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WHEN RECORDED RETURN TO: Safeway Northwest Centval Credit Union
K54549 2537 SE Hawthorne Blvd ‘
Portland, Oregon 97214 Julije

DEED OF TRUST

(LINE OF CREDIT TRUST DEED)
Grantor(s): pon D. Newcomb, Jr. & Teresa E. Newcomb

Grantee(s): Safeway Northwest Central Credit Union

Legal Description:
Lot 29, Block 4 of Wagon Trail Acreages Number One, First
Addition, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

Assessor's Property Tax Parcel or Account No.: R127883

Reference Numbers of Documents Assigned or Released:

DATED: September 13, 1999

. Don D. Newcemb Jr. & Teresa £. Newcomb " . ) . .
BETWEEN: as tenanT.s‘ glirst(’&hrgre'gar? 'i%'ggojr(.)

whose address is 1865 Ladigo Court LaPine, Oregon 97739

AND: _Safeway Northwest Central Credt Union . Benefician *Creoit Union.")

whose address is_2537 SE Hawthorne Blvd _ Portland, Oregon 972.4

avD:  First American Title Insurange Company of OrengiM* o (Trustee.)

Grantor conveys 1o Trustee for henefit of Credit Union as beneficiary all of Grantor's right, titte, and interest in and 1o the real property described above
(the Real “Pm"). togsther with aif existing or subsequently erected or affixed improvements or fixtures, and a'l accessions, replacemants, substity-
tions, and pr thereol.

(Check one of the following.)

3} This Deed of Trust is past of the coliateral for the Agreement. in addition, other collateral also may secure the Agreement.

Z1 This Dead of Trust is the sole coflatsral for the Agreement.

{Check it Applies)
(3 Thers is a mobile home on the Real Propert, which is covered by ths securty instrumen: and whch & anc <o amigp
{Please check »» which is appiicable)
R Fersonal Propety _____ Real Property
This Deed of Trust secures (check if aplicabls):
Line of Credit. A revoiving line of credit which obligates the Credit Urion to make advances to Graater 1 the maximurm principa! amount
atanyonetimeof$ ____ untiltthe Agreement is terminated or suspended or if advances are mag: up 10 the maximum

credit kmit, ard Grantor complies with the terms of the Agreement dated e P
(in Oregon, for purposes of ORS 88.110 and in Idahn, the maximum term or maturity date of the Agreement nciuang any renewals of
extensions 1s 30 years frem the date of the A%reemenl.) Funds may be advanced by Credtt Union. repad by Grantar, and subsequently
readvanced by Credit Union in accordance with the Agreement Notwithstanding the amount outstanding at any particular time. this Deed
of Trust secures the fctal ndebledness under the Agreement. The unpaid balance of the fine of credit under the Agreement will remain in
full force and effect notwithstanding a zero culstanding baiance on the line fiom hime to tme. Any principa advance u-de” the ! e ot el
that exceeds the amount shown above as the principal amount of the Agreement will not be secured b his Dees < T 1t

Line of Credit. A ravalving fine of credit under which the Credit Usion may make cdvances 1o the Gramy
at any one time of $ _ ) until the Agreement is 161Mmaled of usDE™Jen & * 3

credt imit. and Grantor compies with the terms of the Arreement datad

tIn Oregon. for purposes of ORS BB.110 and m 1dahe the ~avwmym torm s TELTT Iye 2 y "enewals o
extersions 15 30 years from the cate of the Agreement - <.nzs ™3y ta 3a-vez = : . EH sabsequenl,
raadvanced by Credit Union ir accordance with the Agreairer® Notwihstarding e 3= QUSlaTaing &t amy serhiular tme tns Deed
of Trust secures the total indedtedness under the Agreermen: Tre unpadd Latance ot the re of credit undar the Agreament wiii rer

fuli force and efect noiwithstanding a zero outstarding baizrce an the ine from time ¢ time Any pancipai advance urder the Lne of crags
that exceeas the amount shown sbove as the principal amount f the Agreement will nct be secured by tius Deed ¢ Trugt

Equity Loan. An e%uity Ioan in the maximum principal amount of § 15,000.00 under tha lerms of tne Agreement (in Cregon

for purposes of ORS 88.110 and in ldaho. the inaximum term: ¢ maturity date of the Agreement wxduding tenewais o exlensnis & 3

(,ears om the date cf the Agreement). To the extent of repayment, Grantor maty request subsenuent \xan sovaress ubect 1o Credt
nion's credit and sacurity verification. This Deed of Trust securas the total maeotedness under he Agreement
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“ha term “Indebteuness” es used in this Deed of Trust, shail mear the lebt 1o Ciedit Union described above. inci: i -, ~teret theraar =
ir the wredit agreement, nius (a) any umounts expended or advanced by Credit Union to discharge Grantor's ¢’y tars te
expenses incurred by Credit Union of Trustee to enforce Grantor's obligations hereunder. with mierest thereon at *ne. ras. ot -
The credit agrcement describing the repayment terms of the Indettutress, and any noles agreements, o doeume
substitute for the credit agicement originaly issued s referiey ' as "1+ Agreement  The rats of interest - the
adjusiment. rengwal, or renegotiation.
The term “Borrower"” is used in the Dred of Trust for the convenienno of tha paries and uo2 *f »g 12—
Suriower or: the Agreement or create any legal o equitable interest in tne Propenty i Bomawer 0y reasor
cosigns this Deed of Trust, out does not execute the Agreement: (a) 1 cosigning this Deed of Trus! orly 1o grant
in the Preperty to Trustee under the 'erms of this Deed of Trust: (b 15 net personally kable unde’ the Agreemani
or contract. and (c) agrees that Cred: Union and any other borrower hereunder may agree 1o extend, modity. forebe xr
ary other accommodations or amendments with regard to the terms of tis Deed of Trust cr tha Agreement withi. .0 o
that Berrower's consent ang withow! reieasing that Borrower or moditying this Deed of Trust as 1. that Borrower s eras” i
Tiis Deed of Trust including the security interest is given to secure payment of the Indebtednes:. ana periormance of ali Gre
ifvs Deed of Trust and the Agreement and is given and accepted under 't following terme.
1. Rights and Obligations of Borrower. Borrower/Grantor ha: vasious nghts and oblijatiors under thie Deco of Trust Tre s - oo
respanshilities are cat forth in the followin paradgraphs- 1 1. Payments and Performance: 2 Possession and Mantanancs of Property
Liens: 4. Property Damage insurance; 5. Expenditure by Credit Union, 7 Condemnation; 8.2 Remedies: 10 1 Corsent vy Cradit Union, 102 E¥es
of Censent: 11. Security Agreement; Financing Gtatements; 14. Actions Upon Termination 14 5. Aftoneys Fees and Expunses 162 Uit Cwnershe
Power of Attomey; 16.3. Annual Reports; 18 5. Joint and Severai Liability: 16.8. Waiver of Homestead xemption: and 173 No Moddiatons
1.1 Payment and Performance. Grantor shall pay to Credit Unica ali amounts secured by this Deed of Trust as hey Desame Te 3T
strictly pertofm all of Grantor's cbligations.

2. P fon and Maint: of the Property.

2.1 Possession. Unti! in default, Grantor may remain in possession and contral of and operate and manage the Pro serty and colie ™t the income
from the Property.

2.2 Duty to Maintaln. Grantor shall maintain the Property in first class condition ard promptly perform 2l teparrs and mantenance necessar,
lo preserve its value

2.3 Nuisanco, Waste. Grantor shall neither conduct or permit any muisance nor commit or suffer any stnp or waste 0n 07 10 the F 2
any portion thereof including without imitation removal or alienation by Grantar of the rght to remove any tmber. mingras unoluding 00 a7
gravel or rock products.

2.4 Removal ol Improvements, Grantor shall not demolish o remave any mpioverner's from te Re
consent of Credit Union. Credit Union shall consent if Grantor mekes arrangements satisfactor, i C
Grantor oroposes to remove with one of at least equat value. “Impravermnents” shall include all exsting and *_r.72

2.5 Credit Union's Right to Enter. Cracit Union, its agents and representatives. may erte unor ™a S-20e~, 3¢ 1
tc Cradit Unicn's intarest and to inspeci the Property

2.6 Compiiance with Governmental R«?ulremems‘ Grantor shali piomgtly comply with all iaws, ordinances. nd 7 uiatione of all governme
autnorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordrance. or regulation sng witiho!s
comphance during any proceeding, including appropriate appeals, 50 lorg as Granior has notfied Cradit Union in v.rting pncr 10 doing o ng Zred
Union’s imerest in the Property is not jeopardized.

2.7 Duty of Protect. Grantor may do ail other acts, alicwe:! by 'a... that from the character and use of the Fropert + are reasonably necessar,
to protect and preserve the security.

2.8 Construction Loen. If some or all of the proceeds of the loan creating the 'ncebtedness are 1o be used 1o ~onstr.ict o compiete o
of any Improvemeri ¢n the Property. the Improvement shall be completec w 'nr s moatng from *ne date 6f this Dk aa of Troet ant Grar
i full all cests and expenses in connecticn with the work.

2.9 Hazardous Subsiances. Grantor reprasents and warrants that he Procer, has rot peen 3nd s =o-
rermains a ‘ien on the Property, used for the creation, manufacture. treatment. storage, or disposal of any naza:

Comprehensive Envirconmental Response, Compensation. and Liability Act of 1380. ard other applicabie feneral ong s

amerdrrents. Grantor authorizes Credit Union and its agents o enter upon the Propery to make such nspectars anc regt

deem appropnate 10 determine com{)hance of the Preperty with this paragraph Credit Union's inspe tions and tests shall be ‘or Craa! Urion s PUIDOSES
onty and shail not de for the benelit or create any duty or “ability i Grantor or ary third party. Grantor agrees to indemniy and hoid Credit Unon
harmiass against any and all claims and iosses including attorney fees resutting irom a breach of this paragraph, which snall curv.ve the payment of
the indetledness and satisfaction of this Deed of Trus!.

3. Texes and Llens.

3.1 Payment, Grantor shali pay when due belure they become delinquent all taxes and assessments lev.eq 4. 3108t Of TN acoi.:
Property, and shali pay when due all claims for work cone 0n or for services rengered or materal turnished to thi: Prop2rty  Grantor shai moantar
te Preperty tree of any liens having prionty over or equal to the interast of Credst Unin under this Deed of Trus', except for the mer v taxes ang
assessmants 1ol due, except for the prior .ndebledness referred tu n Section 17, and axcept s otherwise provided in Subse: tion s 2

3.2 Right to Contest. Grantor may withhold payment of any 1ax. assessment, or Claim i+ 0 neckon with a o X fath disf ute

10 pay, to long as Cradit Union's interest in the Progenty is not jeopardized It & ben anses or = ‘“ed as 3 resat !
15 days after the lien arises or, !f a lien is filed. within 15 days after Grantor has motce of the Hiag sec. e
Credit Union, cash or 2 sufficient corporate surety bond or other securt, -atistactory to Creat Ut ES
any costs, attomeys’ fees, o other charges that could accrue as = resull o a foreciosure of sai2 inder 16 e

3.3 Evidence of Paymant. Granlor shall upon demarc furnish to Credi Union evidence 3f paymen: <*
aihonze ihe appropnate sounty official t deliver to Credit Union at any hme 4 watten statement of the taxes an

3.4 Notice of Constiuction. Grantor shali notdfy Cradit Urion al feast 15 davs before ar, wor
any materials are supplied to the Property if a construction lign Couid be asserted of 0 ~Lnt o the w07, sen,:2
$5.000 (if the Praperty is used for nonresidentiai o commerciat putposes of $1,000 «f the Froperty is used
turnish i Credit Union 2cdvance assurances satis'actory to Creadt Umon that Grantor ~an and wili Day the cost of si.ch Ims

3.5 Tax Resorves. Subject to any iimitations set by applcab.e law Credit Unon may require Bormowee 1o mantain with Jreat
for payment of taxes and assessments. which reserves shall e created by advance payment or menthly pAYMEnis O 3 sum estimated y
10 be sulficient to produce, at feast 15 days before due, amounts al least equal to the taxes and assessmenis 10 % pad 1 15 d3ys e
s due ihe reserve funds are insufficient, Berrower shail upon demand pay any deliciency to Credt Union The resenve funds snah be "e
Union as a general deposi! from Bortawer and shall unless otherwise required by law, constitute a non-nterest Teanng dedt o Cre
Borrower, which Credit Unicn may satisfy ov payment of the taves and 1ssesaments required to be paid by Borrower as the, Decom
Union does not hold the reserve funds in trust for Borrower. and Cradit Unicn 1s nat the agent of Barrower for payment of he taxas a1¢ 2
required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grarter skall procure and maain policies of fre insurance with stardarg ah-ns. extended coverage
endorsements on a replacement basis for the fuil insurable value basis coverng ali Improvements on the Real Praperty » an amount suthcient 1o
avoid application of any coinsurance clause, and with a mortgagee's loss payable ciause in favor of Credt Union Polzies st b wrtier b y S
nsurance comipanies and in such form as may be reasonably acceptable to Ciedit Unicn. Granter shall deliver 'o Credit Urwan comif-cates of Loverage
from each insurer containing a stipulation that coverage wil not be cancelled or diminished without a mmimum of 10 days wntten notice te Credit Umor

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the Preperty. Gradit Linign Tay make proot
ot toss if Grantor fails to do so within 15 days of the casualty. Crecit Union may. at its election. apply the proceeds to the reducticn cf the Ingebtegness
or the restoration and repair of the Property. I Creit Union eiects to apply the proceeds to restoration and repair. Granto: shall repas or replace tne
damaged or destroyed Improvements in & marner satisfactory to Credit Union. Credit Union shall, upon satstactory 00! o hexpendiure pay 07
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor 1s not in default hereunder Any proseeds which have
rot bean paid out within 180 days after their recoipt and which Credit Urnion has nut committed 1o the repair or restoration of the Prapem, shail be
used to prepay, st accru-=d interest and then princtpal of the Indebtedness It Credit Unior ho'ds any proceeds atter paymen:in fu . of the I~ e tpdness
such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Ary unexpired insurance shalt inure 1o the benett of, and pass 10, *he purchass; of the Properny covered
ty this Daed of Trust at any trustsa's or other sale neid under the provisian cont. ined wihin, or at any foreclosure sale & s et Propert,

4.4 Compliance with Prior Indebtedness. During the pei saedledness descnper DT e e
with the iasurance provisions contained In the instrument evide s oonstitute comp
under this Deed of Trust to the extent compliance with the term: : c UlE @ Jupdcaton 0f mSrator W
procseds from the insurance become payable on l0ss, the provisans r TS 2w 300 0f rOTEESs Shdi @0ty o0y 1T 1Al Jomien |
the proceeds not payable 1o the holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Reai Property has been submted to und awnership purscant 10 a Unit Ownershid Law
similar law for the establishment of condominiums or cooperative ownersh.p of Reai Property. the nsurance may o2 samec by e assoc:aton ¢f un
owners in Grantor's behalf, and the procseds 0! s:'sh insurance may be paid to the association of unit owners for the purpose of TEPR/MNG Of reCctnsTructing
tha Property. if not so used by the association, such proceeds shall be paid to Credit Union
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4.6 insurance Reserves. Subject to any limitations set by appiicabie lew, Credit Union may require Borrower ts mantar. with Credt Unian
reserves for payment of ingurance premiums, which reserves shall te created by monthly payments of a sum estimated b Credt Union 10 be sufficient
10 produce, at least 15 days before due, amounts at ieast equal to the msurance premiums to be paid. if 15 days before payment 1s due the resere
funds are insufticient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held Jy Crede Union as 2 geness
deposit from Borrower and shail constitute a ncninterest bearing debt trom Credit Unwon to Borrower, which Cred.t Unicn may satisty by paymen
the Insurance premiums required fo be paid by Borrower as they becom: due. Crect Union does not hotd the reseve funds i trust for Borrower 3
Credit Union is not the agent of Borrower for payment of the insurance pramwims fequired 1o be paid by Borrowe:.

5. Expenditure by Credit Union.

it Grantor fails to ccmply with any provision of this Deed of Trust, inciuding the obligation to maintain tne pricr indebtedress i Gocl
standing as required oy Section 17, Credit Union may at i1s option on Grantor s behalf pay amounts 10 cure any dlt nihe o
any amount that 1t expends in so doing shal! be added to the Indebtedriess Amounts so added shall be payadle & W e v of the
indebtedness. The rights provided for m this section shall be i addition to any other nghts or any remedies to w =~ TN M3, De entilled 07
account of the detautl. Credit Union shall not by taking the required actior cuire the default so as to bar it from any remevy ihat 1omMerwise would have had.

6. Warranty; Defense of Title.

8.1 Title. Grantor warrants that it nolds marketable title o tha Property in fea simple free of all encumbrances othe: thar. those set forth in
Section 17 or ir: any policy of title insuranice issued in favor of Credit Union in connection with the Deed of Trust.

5.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and wiil foreve defend the itle against the lawtu
claims of all persons. in the avent any action or proceeding is commenced that questions Grantor's title or the :nterest of Credit Union or Truslee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

1. Cordemnation.

7.1 Application of Net Proceeds. If all or any part of the Property 15 cordemned. Credit Union may a' its e‘actior. require that ai or ary
portion of the net proceeds of the award be applied 1o the Indebtedness. The net proceeds cf the award shall mean tt e anarg after peyment of at
reasonabie cests, expenses, and attorneys' fees necessarily paid or incurred by Graator. Credit Unicn, or Trustee in connechicn with the condemnation

7.2 Proceedings. if any proceedings in condemnation are filed, Grantor shal promptly actity Credit Union = writiig and Granicr shat pomet
take such steps as may be necessary to defend the action and obtain the awarc

8. Imposition of Tax By State.

8.1 State Taxes Covered. The foliowing shall constitute state taxe. 1o when this sector appies

(a) A specific tax upon ‘rust deeds or upon all or any part of the Indebledness secured Oy & inst c=ed or secu-ity agreement

(b} A specific tax on & Grantor which the taxpayer is autronzed of required to deduct from paymeris on he Indebtedness secured oy
a trust deed or secunty agreement.

(c}  Atax on a trust deed or security agreement chargeable against the Credit Union or the holder ¢f the Azreement seCured

(d) A specific tax on &ll or any portion of the Indebtedness or on payments of prncipal and interest mage o, a 3rantor

9, Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee ansing as a matter of iam Tru 2~z e DOw2r 1D lake the foliowing
actions with respect 10 the Property upon the reguest of Credit Union and Grantor

(2) Join in preparing and fikng a map or plat of the Real Property, including the dedication &' streel, or 217e7 7 Jhte i he pathc
{b} Join in granting any easement or crealing any restriction on the Real Property
{c) Join in any supordination or other agreement affecting this Deed of Trust or the mterest of Credt Union uncar this Desc of Trus
9.2 Gbligations to Notiy. Trustae shali not be obligated to notdy any other party of a uending sale under any offer ruy’ AN
any action or proceeding in which Grantor, Credit Union, or Trustee shail be a party nless the action of proceeding is brousht by Tru
10. Transier by Grantor.
10.1 Consent by Crecit Union. Grantor shail not transfer or agiee to transler ait or par: of Grantor's inferzst in the Froperty wim:
writters conser of Credit Union. Any attempt to transter shall entitie the Credit Union fo terminate and accelerate the incebltedness under 'his
A “sale or transfer” means the conveyance of real property or ary nght, titie, or interes! therein. whether legai or equiabe w
or mvoluntary. by outright sale, deed, instaliment sale contract, land cortract. contract for deed. leasehold interest with a tern Jrealer tha
iease-option contract. or any other method of conveyance of real propety interest If any Borrower s a corporation. transfer 256 inciudes
n ownersnip of more than 25% of the voting stock of Borrower.
it Grantor or prospective transferee apples to Credit Uricn for cerisent I¢ a transfar. Credit Union may require such m'armation toncerning ihe
orospective trarsteree as would normally be required from Lne new loan applicant
10.2 EHect of Consent. It Credit Union consents to one transter, that consent shalt nat constitute a consent 10 other transiers o: a waiver o
this section. No transfer by Grantor shall relieve Grantor of liabulity for payment of the Indebtedness. Foilowing a transfer, Ciedit Union may agree 1o
any extension of time lor payment or modification of the terms of th.s Daad of Trist or the Agreement or wane #ny nghl or -emedy under this Dead
of Trust or the Agreement without reiieving Grantor from hiabilty. Grantr waes notice, preseniment, and prcles: vith respect 13 the reptedness
11.  Security Agr t; Fl ing Stat t
11.1 Security Agreement. This instrument shall consitute a secunly agreement to the exient any of the Property cons!
Union shall have ali of the rights of a secured party under the Uniform Commercial Code of the state in which tre Rea
11.2 Security Interest. Upon request by Cradit Unicr, Grantor shall execute financing statements and fake wha
3y Credit Union to perfect and continue Crecu Uricr's secunty wierast i the Income ard Parsonai Property Grant
as Grantor's attornay in fact for the purpose of executing any documer!s necessary !9 periect or continue this secu
any time and without further authorization from Granter, fle copies of refroductions of this Deed «f Trust as a linanc ng
Cradt Union far all expenses incuied in perfecting or continumg this sacunty interest Upon velautt Grantor srall £5:em
ani make it availabie to Credit Union within three days atter receipt of watten demand from Craatt Unien
11.3 Mobila Homes. !f the Property includes mobile homes. mc!ur homes moduidr hames & Smuar 8 Slres sulh stiud
shall ramain Personal Property o Real Praperty as stated above regardless of whetner such structures are afead ta the Real Prep
of the classification of such structures for the purpose of lax assessments. The removal or addinon of awes o° wneels ¢ the piacemer:
ramoval from a concrete base, shall not alter the charactenzation of such structuies
12.  Reconveysnce on Fuli Performance.
It Grantar pays ali of the Indebtedness when due and otherwise performs all the obligatons imposed upon Grantor under s Deed of Trost ang th
Agreament, Credit Linion shall exacute and deliver to Trustee a request fut tull recanveyance and shall execute and Jelver 'o Grantyr sutabie statemen's
of termination of any financing statement on fite avidencing Credit Union's secunty interest in the income and the Fersenal Prenerly Any reconveyanc
fee or termination iee requited by law shall be paid by Grantor
i3. Possible Actions of Credit Union.
The Credit Union may take the foliowing actions with respect to your Agreement under the crcumstances iisted vetow
a Termination and Accel~ :Jon. The Ciedit Union may terminate your Agreement and require Grantor te {2y the ¢ RESEL N
palance immediately, and charge Grantor certain tees if any of the ‘olivwing happen
(1) Grantor engages in any fraud or malenal misrepresentation i iennection with the Agreenment For erzmoe * hers an
statements or omissicns on Grantor's appiication or financial statements.
(2) Grantor does not meet the repayment terms of the Agreemerit
(3) Grantor's actions or inactions adversely a‘iect the colateral or Credit Union's rights in the ceilatere! Foo exampla, « Grantor farls
to: maintain insurance, pay taxes; transfer title to or seli the coliateral. prevent the orectosure of any niems, or waste ¢! the S0 zlera
. Suspension of Credit/Reduction of Cradit Limit. Credit Union may refuse to make additional advances or the »ne
reduce the credit limit dunng any period in which the following cxist or occur
(1) Any of the circurnstances listed in a., above
{2) The valus of Giantor's dweting secuning the Indebledness declines signcantly below 5 app-arsed . aiue 31 DUTPOSES OF e

[
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Agreament
9 (3) Credit Union reasonably believes that Grantor wil not be ablo tc meet the repayment requrements ¢ the Agreement due 10 a
mateniai change in Grantor's financial circumstances.
(4) Grantoris) are in delault under any matenial obligation of the Agieement and Deed of Trust
{5) The maximum annuai percentage rate under the Agreeraent is raached
{6) Any governnient aciion prevents Credit Union from imposirg the annual peicantage rate prowded for or impars Credt Unens
security interest such that the value of the interes! ic less than 120 percent of the credit lne
(7) Credit Union has beon notified by government agency that continued advancss would constitute &n unsate 7 unsdunc cractice
c.  Change In Terms. The Agrsament permits Credil Unon to mane certas shanges 10 the te:ms 0° e AgreeTent 2l specten tmes
or upan the cccurience of spacified avents.
14, Actions Upon Terminatlor.
14.1 Remedies. Upon the occurrence Of any terminaticn and 4 &y e thereafier Trustee of Credt Un or ma, svrlse 37
‘re foilowing nghts and remedies, i addiion to any cther nghts & rer-agws provided by Lan
(@) Wi respect to ali or any part of the Raal Proparty the Tristee shall nave the nght I f
$=3F Pave the nght to foreclose by judicdl foreciosure. .n odher “ase secordance with am ny
(£ With respect to all or any part of the Personal Prapery. Credit Union shall ha.
e L storm Commercial Codg n effuct i the state in whish tne Crand! Union 1s located
ict Credit Umon shall have the nghl, without notee 10 Grantor. 10 fake possessiar &' ne Srove = 100 o
amounts past dus and unpawd, and apply the net proceeds, over and above Credit Union's COSts, against the indentedness * "u®
Credit Union may requira any tenant oi other user 1o make payments of rent of use lees directly to Credit Umior 1 the Incume s Conl y
iJnion, then Grantor imevocably designates Cradit Union as Grantor's atlorney in fact 10 endorse instruments recewed in pay ment thereg! . the name
of Grantor and to negotiate the same and collect the proceeds. Payments by terants or other users to cradt Unwon in response to Credn Unic™'s
demand shali satisty the obligation for which the payments are made. whether or not any proper grounds for the demand existed Ciet Uricr =3
exercise its rights under this subparagraph either in person, by agent, or through a receivei.




{dy  Credit Union shali have the nght to have a receve: & camniad b 13ne possesson of any or ai of e
p-otect and pressrve the Pronerty, to cperate the Fropery preceding 'n aclosure or saie and ¢ coliact the inzome from
proceeds. over and above cost of the receive:ship, aganst the indebledness The revever may serve without bone
nght o ths appoitment of 2 receiver shall exist whether of not the appa ent value f the Drapert: excaeas e INdc tte:
Employmat by Credit Union shall not disquahty a parson leom servng 4§ 1 rgrener

(e)" W Grantor remains in possession of the Property ater the Property 15 sold as trgwided atdve ¢ Cract o
enttled t0 possession of the Pioperty upon default of Grantor, Srardoi snali becore 4 tenant 1t wili of Cregit Unicn or
and shall pay whilg in possecsion a reasanable rental o use of the Picpert;

() 1t the Real Property 1s submitted to unit ownership, Credit Union o ts desiynu: may vole on
memoers of the assocation of LRt owners pursuant o the power of attomev granted Credit Un on i Sectien 162

19)  Trustee and Credit Unicn shail have any otner right or remedy provided i this Deed of Trust. or the Note

14,2 Sale of the Property. In exercising ds nights and remedies, tne Trustee or Credit Umon. shali be free 1 seti a1 or iy
tngelther o separately. or ' 3ell cedtain portions of the Property and refrain from seiling othier osticns Cradit Limon gmai to et e
aublic sale on all or any portion of the Proper'y

14.3 Notice of Sale. Credit Union shalt gve Grantor reasonat'e notice of the trre and place
the nma a'ter which any private sale or other intended disposton of the Personal Prosert, -1 -8 mage |
at least ten days oefore the tme of the sale or disposition

14.4 Waiver, Election of Remedies. A waiver by aiy party of a breach of a provision of this Deea of Trus
Lrejudice the party’s right otherwise to demand stnct compliance win tnat peovision o any aih a3 £
remady shall not exslude pursuit of any other remedy, and an eiection 1y make 2xzendilsras or |
this Deed of Trust after tailure of Grantor to perform shail not affect Credit Umion's night e take 2:4ons on tne
under this Deed of Trust.

14.5 Attorneys’ Fees; Expenses. H Credit Union institutes any «uit or actiun to enforce any of the terms f ihes
snall be entitied to recover such sum as the court may adjudge reasur.ible as attorneys’ fees at triai and on am apn
actian :s Involved all reasonable expenses incutred by Credt Union thi! are nece-sary atw tme e C BUENE
mterast of the enforcement of its nghts shall become a pant of the Ingebteaness payadle on demand and @
until repad at the rate of the Agreement. Expenses covered py this paractaph i udte without fmitat
whether 0! not there 1$ a lawsuit, the cost of searching records. obtainng blc repor's 1 ncluding forecias
wle mcurance, and fees for the Truslee Attorney tees include those for barkruptey praceedings and anticg

15.  Notice.

Any natce under this Deed ¢f Trust shall be in witing and shall be effectve when aciually rélivers
an the second flay after being depasited as first-class registered or cedtif ed mail, postage prepac directed 1o th
Uniess ctherwis2 required by appiicable law, any party may change Its address for nolices by wirlten netice 19
tnat copies o! natices of foreciosure from the holder of any lier which ras priority over this Deed of Trust ce se
forth on page one cf this Deed of Trust. If the Propeny is in Culifornia. the notice shalt be as prosied oy § '

It thig property is 1n Virginia. tha following notice applies: NOTICE - THE DEET SECURED HEREEY IS St
THEREQF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY COWGEYED

16. Miscollaneous.

i6.1 Successors and Assigns. Subject to the limitations state:r . ths D2ec ¢ Trust In vass
provisions of applicable law with respect tc successor trustees. this Deed of Trust shaii be binging upen 333
succassors and assigns.

16.2 Unit Ownership Power 0i Attorney. !f the Rea! Property s submifted to urit owr2rship. Granizs ¢
to Credit Union 10 vote in s discretion on any matter that ma, ~0~e o-fore the memders of hy assodis C B
tha nght to exercise this cower of attorney only after defautt by Granicr and may deche 1o exercise this pewer, as Crext U

16.3 Annual Reports. If the Property is used for purposes other than granior's resicence, within 60 0ays fc. owing th
of Grantor, Gramor shall furnish to Credit Union a stalement of net operating income received from the Property cuning Gra: &
i such detail ag Credit Union shall require. “Net operating income” shatt mean ail casn receints from the Propery less ali vash expe
n connection with the operation of the Fropeity

164 Applicable Law. The law of the state in winch the Property 1s locate¢ shail be acpiicable for the purnese of cor steong =»
the vatidity of this Deed of Trust and, cetermining the nghts and remacies of Ciedr' Union on dafault

16.5 Joint and Several Liability. If Grantor consists of more than one person o entity, the obhigations impused usen Grawior Lnder tnis Deec
of Trust shall be joint and several.

16.6 Time ot Essonce. Time is of the essence of this Deed ¢f T-ust

16.7 Use.

(a) I located in idaho, the Property either 1s not more than twenty acres in area or is iocated within an incorpo-3te,

{b) f located in Washington, the Property is not used prinipally for agncultural or farming purpeses

{c) !f located in Montana, the Propery does not exceed thirty acres and this mstrument is a Trust Indenturs executed m cerfarmt, » v
tne Srradt Tract Financing Act of Montana

(d) If located in Utah. this instrument is a Trust Deed executed in ccnformity with the Utah Trust Deed Act UCA 57-1-10 et seq

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption a5 10 all sums secured », s Deec
of Trust.

18.8 Merger. There shall be no merger of the interest or estate created oy this Deed of Trust with any otrer interest 1 estate .n the Fropert,
at any time held by or for the benefit of Credit Union in any capacity. w.thout the wnitten consent of Credr L~

16.10 Substitute Trustee. Credit Union, at Credit Union's option may from time to time appoint a suc
hereunder by an instrument executed and acknowledged by Credit Union and recorded in the office of the Recu-ror
s localed. The instrument shall contan the name of tne original Credit Union. Trustee. and Borrower. the boow ard
recorded, and the name and address of the successor trustee. The successor trustee shall, without conveyance of the Pro~aty suoleec <
tite, powers, and duties conferred upon the Trustee herain and by applicable law. This procedure for substitution of trustee sha aCVern 10 the exCiust?
¢f all gther provisions for substitution.

18.11 Statement of Obligation. If the Property is in California. Credit Ution may coflect a fee net 1o exceed tne statutory maximum for furnisiin:
the statement of ion as provided by Section 2843 of the Civil Code of California.

16.12 Saverability. if any provision in this Deed of Trust shail be held to be invalid o unenforceable, the vaiidity and enforceabilty of the remaining
provisions shall not in any way be atfected or impaired.

7 indebtedness

feomatte et s

17.1 Prior Lien, The fien sacufing the Indebtedriess secured by this Dead of Trust is and remaing seconcary and mferior to the fien secunng
payment of a prior obligation in the form of a:

(Check which Applies)
X Trust Deed Other (Specity) __ . ___ __.

_______ Morigage
e—eeer..._.Land Sale Contract

The prior obligation has a current principal balance ¢'S _ 52,617 .00 .. — . — . . aMdsirtne onqinal principal amount of

S ... Granor expressly coverants ang agrees 10 pay of see 12 tne navmet I the pnor indebledness
and to prevent any default thereunder.

17.2 Detautt. If the payment of any instaliment of principal oi any interest on the prior indabtedness s not Made vathin the tme requied by the
Agreement evidencing such Indebledness, or should an evant of default occur under the instrument sscuring such ndebledness and not be cured
during any applicable grace period therein, then your action of inaction shafl enttte the Credit Union to terminate and accelerate the ndebtedness and
pursue any of its remedios under this Deed of Trust.

17.3 No Moditications. Grantor shall ot enter into any agreement with the hoidar ¢! any mortgaje. dead of trust, or other secunty agreement
which has priority over this Dewd of Trust by which that agreement is modified. amendec. extended, or renewed without the prior wrilten consent of
Credit Union. Grantor shall nefthar request nor accept any future advances under a pnor mortgage. dead of trust, r other security agreement without
the pror written congent of Credit Union.

Q= =

D. Newcomb Jr. Teresa E. Newcom

R T LT
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTCR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN 1S BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT 1S SUBJECT TO EXECUT!ON OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON )
) ss.

County of ______ )

On this day personally appeared before me ___Don D. Newcomb Jr., & Teresa E. Newcomb

to me known to be {or in California, personally known to me or proved to me on the basis of satisfactory evidence to be) the

individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that theywe

signed the same as their free and voluntary act and deed. for the uses and purposes therein mentioned.

Given under my hand and official seal this /B _gay ol WLM._ ST -

Notary Public in and for the State of:
/

Residing at: MW"@A___
<D 311405

X S
PRESAFR.5,23027 My commission expires: /20D

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in fuil)

To: . , Trustee

The undersigned is the legal owner and hotder of alt indebtedness secured by this Deed of Trust. Al sums secured by the Deed
of Trust have been fully paid and satistied. You are hereby directed, on payment to you of any sums owing 10 you under the
terms of this Deed of Trust or pursuant to statute, to cancel alf evidence cf irdebtedness secured by this Deed of Trust (which
are deliverad to you herewith together with the Deed of Trust), and to reconvey. without warranty, to the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please muil the reconveyance and related
documents to:

Date: - B . L, State of Oregon, County of Kiamath

Recorded 10/4/99. at_3 0§ p.m

Credit Union: _. . ; R In Vol. M99 Page 39SS5¢&
Linda Smith. 00

By: County Clerk Fee$ 30 -

its:
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