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TRUST DEED STATE OF QREGON,
ﬁ"?%wgr - Countyof ... ... . }55
17 UL TA) ) I centify that the within instrument
ived for record on the ..._._ day
of N oo J19 L at
‘clock - ___.M., and recorded in
SPACE RESERVED book/reel/votwme No. __ . _.___.___ on page
FOR d/or as fee/file/instru-
RECORDER'S UsE ment/microfilm/recépgion No. ... ... .,
Record of - ... _____.\_ of said County.
Witness my hand and\geal of County
affixed.

THIS TRUST DEED, made this
ALEXANDER SOMOGYI

CUMPENY "t OREGON . . as Grantor,
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" cieee..., A8 Truste@’ and

SADDLE MOUNTA N CATTLE " "COMPANY  PENSTON «~ BRBN wrwrr e s et e s

.., as Beneficiary,

WITNESSETH :
'(Im?( irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propertyv in

.......... e e cencenecenencs e COUNEY, regon, described as: , .
lots > and 4 in BIock " 50, of the Supplemental Plat of EBuena Vista to ‘he City

of Klamath Falls, according to the official plat thereof on file in the ffice o~
the Ccounty Clerk of Klamath County, Oregon.
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together with all a tho tenements, hereditaments and appurtenances and all other righty thereunto belonging or in anywise now
or hereslter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connection wirk
the property.
FOR THE PURFPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
SIXTY ONE THOUSAND AND NO/100 -~

et - . -
e ( $6"000 '.00) i o Dollars, with interest thereon according to the terms of a promissory
note of aven date herewith, payable to beneficiary or order and made by grantor, the tinal payment cf principal and interest hereof, if

not sconer paid, to be due and payable SEPTEMBE‘R a’ . R2 3 20{?4

The date of maturity of the debt secured by this instrument is the date, stated above, cn which the final installnent of the bote
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell. convey, or assign all (ct any pare) of the prop
erty or all (or any part) of grantor's interest in it without first obtaining the vrritten consent or approval of the beneficiary. then at the
beneficinry's oprion*, all obligations secured by this instrument, irrespective of the maturity dates expressed thrrein, or h=rein 5obe-
come immediately due and payable. The exccution by grantor of an carnest money agreement** does not constit.ute a sale, com eyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or in-
provement thereon, not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed.
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: ii the her
50 requests, to join in executing such linancing statements pursuant to the Uniform Contmercial Coce ar the beneficiary mias -e 4
to pay for filing same in the proper public cffice or offices, as well as the cost of all lien searches made by : 3 S s
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the properzy ag
damage by fire and such other hazards as tbe beneliciary may from time to time require, in an amount not less than § L1725 .
written ia companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be deiiversd to the bero.
ticiary a: soon as insured; if the grantor shall fail {or any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buddings, the beneiiciary mav pro
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applicd by hencticiary upon
any indebtedness secured hereby and in such vrder as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defaulf or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and fo pay all taxes. assessments and oths: charges that mav b~ levicd or
assessed upon or against the property before any part of such taxes. assessments and otker charges become past due or delinguen: asd
promptly deliver receipts therelor to beneficiary; should the grantor tail to make paymenr of any tsxes, assessmen:s. insurance premiunis,
liens or cther charges payable by grartor, either by direct payment or by providing beneficiary with funds with which to make such pas -
ment, beneliciary may, at its option, maks payment thereof, and the amount so paid, with interest at the rate set forth in the note
secure:d hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added 1o and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereo! and for such PayIenes.
with interest as aforesaid, the property hereinbefore described, as wel! as the grantor, shall be bound to the same extent that the: are
bound for the payment of the obligation herein described, and aill such payments shail be immediately due and payable withour rosice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this rrust deed inmediately due and gpas -
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appoar in and dolend any action or proceeding purporting to aflect the security rights or powers of beneficiary or trustee;
and in any suit, actior or proceeding in which ths beneficiary or trustee may appear, ircluding any suit for the foreclosure of this deed
or any suit or action :2lated to this instrument, including bui not limited to its validity and/oc enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustee's attorney fees; the armount of attorriey fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an app=al k:om any judgmcnt or decree of the trial court. grantor
further airees to pay such sum at the appeliate court shall adjudge reasonable as the beneficiary's or trustee's atforney fecs on such appea.

It is mutually agdreed that:

8. In the «vent that any portion or all of the property shall be taken under the right of eminent domain or ~undetrrgtior bwre
ticiary skall have the right, if it so elects, to require that all or any portion of the monies payablc as conpariaticrn for cuch rasrng.

NOTE: Tha Trust Deed Act provides that the trustss hersunder must be sither an stiomey, who is an active member of the Oregon State Bar 2 bank. trust compan)
or savings and losa association authorized to do business under the iaws of Oregon or the United States. a titie insurance company authorized to insure title 1o real
property of this stae, !tx subsidlaries, alfilistes, agents or branchos, the United Statas o any agancy thereol, or an escrow agant licenssd under GRS 696.505 to 636 585,
"WARNING: 12 USC 1701)-3 regulates and may prohibit axercise of this option.

**The publisher suggests that such an agreemaent address the issue of cblaining beneficiary's consent in complete detail.




which a-e in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees. both
in the trial and appellate courts, necessarily paid or incurred by bensliciary in such proceedings, and the balance applied upon the indebted-
ness secared hereby; and grantor agrees, at its own expenss, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
¢ha note for endorsement (in case of full reconveyances, for cancellation), without allecting the liability of any person for the pavment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any cestriction thereon; (c) join in any subordination or other agrmement affecting this deed or the lien or charge therect: (d)
reconvev, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “'person or persons
legally entitled theieto,” and the recitals therein of any waatters or facts shall be conclusive proof of the truthtulness thereof. Trustee's
iees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, sither in person, by agen: or by a receiver
t0 be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwisce collect the rer.is, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon arn
indebtedness secured hereby, and in such order a8 beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profirs, or the rroceeds of fire
and other insurance policias or compensation or awards for any taking or damage of the property, and the applicaticn or release thereol as
atoresaid, shall not cure or waive any default or notice of deiault hereunder or invalidate any act done pursuant to such notice.

12. Upondeliault by grantor in payment of any indebtedness secured hereby or in grantor’s pertormance of any agreement hereunder, tiire
being of the essonce with respect to such payment and/or performance, the beneliciary may declare all sums secursd hereby immediatelyv
due and payable. In such an event the beneliciary may elect to proceed to toreclose this trust deed in equirv as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or mey direct the trustec to pursue any other right cr remady. either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to forecloss by advertisement and sale, the bene
ficiary ot the trustee shall execute and cause to be racorded a written notice of delault and election to sell the property to satisty the cbliga-
tion secured hereby whereupon the trustee shall fix the {ime and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 t0 86.755.

13. After the truatee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belo-e the date the
trustee conducts the sale, the grantor or any other persor so privileged by ORS 86.752. may cure the default ur defaults. 1 the delauir
consist: of a failure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire ammount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable cf being
cured may be cured by fendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
Iault or delaults, the person elfecting the cure shall pay to the beneliciary all costs and expenses actuai'v incurred in enforcing
the obligation of the trust deed togetiier with trustee's and attorney’s fees ot exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the t/me to whick
the sals may be postponed as provided by law. The trustee may sell the property either in one parcel or I separare parcels and shall se’!
the paccel or parcels at auction to the highest bidder for cash, paysble at the time of sale. Trustee shali delive: to the purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or warranty, express or impiied. The recitals in the
deed of any matters of lact shali be conclusive prool of the truthfulness thereol. Any person. excluding the trustee, bu: inciudirg the
granto: and beneliciary, may purchass at the sale.

15. When trustee sells pursuant to the powers provided herein, trustec shall apply the proceeds of sale ta payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by (rustee’s attorney, (2) tc the obligasicr secured bv
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests msy
appear in the order of their priority and (4) the surplus, il any, to the grantor or to any successor in interest entitled to such surpius

16. Beneficiary may from time to time appoint @ Luccessor or successors fo any frustee named herein or to any succefsor trustee
appointed hereurder. Upon such appointment, and without conveyance to the successur trustee, the latter shall be vested with all ntle.
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substirution shali be
made by writren instrument executed by heneficiary. which, when recorded in the mortgage records of the county or counties in which the
propesty is situatad, shall be conclusive proot of proper appointment of the succossor frustee.

\7. Trustse accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by lav.. Trustee

gated to notify any party hereto of panding sale under any other deed of trust or of any action or proceeding in which grarter,
beneliciary or trustee shall be a party unless such action cr proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawifully
seized in fse simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the same agsinst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required Ly the con-
tract or loan agreement between them, beneficiery may purchase insurance at drantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsidle
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
joan balance. I it is so addled, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the dute grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan ropresented by the above described note and this trust deed are”

(a)* primarily for grantor's personal, family or housshold purposes (see Important Notice belo

(b) for &n organisation, or (even it grantor is a natural persan) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties horeto, their heirs, logatees, devisees, administrators, exe.utors,
personal representatives, successurs and assigns. The term beneticiary shall mean the hoider and owner, including pledgec. of the contract
securaed hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person: that
if the context so requires, the singular shall be taken to mean and include the plural, and that genecaily all grammatical changes shall be
made assumed and implied to maks the provisions hereof apply equally to corporations and to indit iduals.

IN WITNESS WHEREOF, the grantor has executed this}u.?tr ment the day and(\wqr first above wrirten.
* |MPORTANT NOVICE: Delate, by lining out, whichaver warranty (o) or (b} is D
not applicable; If warranty [a) is applicable and the benaficiary is o creditor
as such word is defined in the Truth-in-landing Act and Ragutation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; tor this purpose use Stevens-Ness Form No. 1319, or equivalent.
i# compliance with the Act 's not tequired, disregard this notice.

STATE OF OREGON, County of
ment was acl;nowledged before me on .

ey

tary Public for Oregori My\co ion expires
REQUEST FOR FULL RECONVEYANCE (To be used only wh.en obligations have been paid.)

TO: e e . , Trustee

The undersigned is the legal owner and holder of all indebtedness sccured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby &re directed, on payment to you of any sums owing to yoc under the terris of the
trust deed or pursuant to statute, (¢ cancel all avidences of indebtedness secursd by the trust deed (which aze delivered to you herewith

together with the trust dead) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the e:tate now

held by you under the same. Mail reconveyance and documents to .

Sum of Oregon, County of } matﬁ
Recorded 10/05/99, at

DATED: S R -

Do not lose or destroy this Trust Deed OR THE NOTE which It sacures.
Both must te delivered to the trustes for cancellation before / .m

_.oc9 g.m.

rwconveyance will be mads. In Vol. Mgg Page 3?6 3 19}
Linda Smith.
Countv Clerk
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