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e e e e e e oo oo as Beneficiany,
WITNLSSE TH:

Grantor irrevocably grants, bargains, sclls and conveys to trustee, in trust, with power of sale. the propedy in

Kiamath County, Oregon, described as:

Lots 16 and 17, Block 8 Sprague River, according to the oflicial r
thereof on file in the ¢ffice of the County Clerk of Klamath Countv,

#%SEE ALL~INCLUSIVE CLAUSE MARKED EXHTBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.
THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED A .IUNTOR AND
SUBORDINATED TO A TRUST DEED IN FAVOR OF BOBBY L. ROBERTS, DONNA K. ROBERTS AND TAMARA M.
NESSMAN, RECORDED IN BOOK MY7 ON PAGE 23720.
together with all and singular the tenements, hereditaments snd appurtenances and all other rights thereunte helonging ot in any way
now or hereatter appertaining, and the rents, issues and profits thereot, and ail fixtures now or hereafter aitached o or used in con-
'lbum:lo\;‘l{?léh;»“)fltz Slf%i‘S{;CURlMi PERFORMANCE o2 cach agrevme atof grantor berein ceatuned and paymeit ot e sum of _*r,T_}f ;BTY
THOUSAND DOLLARS AND NC,/100-- -

Duotlars, with interest thereon according to the terms of a promissory note of cven date herewith, payatde to bene Al

pavimen: of principal and interest, i not sooner paid, o he due and pavable on cat meturity L.

The date of maturity of the debt secured by this instrument s the date, stated above, on which the final installment of tae note beeomes due and peyable
Should ithe grantor «itner agree to, attempt to, or actually sell, convey, of assign sl qor any part) o* the property, or all {or any part ol nterest in o withot
finst obtsiing the wrilten consent or approval of the beneficiary, then, at the beactician s option®. all obhgations secored by this insirament. 1 ot the maiu-
fity dates expressed therein, or herein, shall become immediately duce and payable The execution by grantor of an earnes mioicy agreement : ST eenshitule o
sale, Convey anRce or assignmient.

To protect the security of thas trust deed, grantor agiees:

I Tu prowect, proserve and maintan the propenty i good cordition and twepair, 6ot o remove o demolisiasy SCiding orriproveniey thorien
commit of permit any waste of the propenty.

1 To complete or restore prompily and in goud and habitsble condinon any building or smprovesent wbach iy be contincted, darisge e
o, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, tregaliations, covenants, conditions and restrictions alfecting the properiy. at the beneficiny so reguests i
cuting such financing statements pursuant to the Uriform Commercial Code as the beneticuary may requite, and o pay ta fitisng the ~amic in the prope:
ot oflices, as well s the cost of alt lien scarches made by Gl olficeis G scarciing agencies as may be deemed destisbic by the buachivnn

Vo To provide and continuously maintain inssrance on the buildmgs aow or iqﬂrilcrfﬁ?’.’;w?fgk}:é‘.mpcn) ainnt loss or demage

afds, as the beneticiary may frem pme (6 tme requise, ian amount not less than $ _LWhilen by 0ne o1 ot Companies aocephabie te the ten
chiciary. with loss pavable 10 the latter. All policies of insurance shall be delivercd to the beoeticrary as saon as issued 1t the grante: shabi fart fod any reason e pro
cute 40 such incurance and to deliver thie palicies to the beneticiany at least fittcen days priot 10 the expiration of any palicy ol insutanice pow or hereates pliced o
the buildings, the beneticiary may procure the same ai grantor’s expense The amount collected under any hiv o other insurance polioy may be apphicd by beneh-
ciary upon any indebtedness secured heseby and in such order as beneticiary mav determune. of at option of Benefician the entire amount s collected or any pant
theseol. may he released to grantor. Such application or selease shall not cute or waive any deiault o netice of delaule hereunder or s ahidate any act dony pursaant
to such notice.
5. To kezp the property free from construction liens and to pay all taxes, wssesstitents and other charges that ma . be v ied of assessed upon of sgaiast the
properts befere any part of wuch taxes, assessments and other charges hecomes past due or delinguent and promptly deliver receipt theretor te benehiciary. Should
the grartor fail to make pay ment of any taxes, assessments, insurance piemime, liens of other charges pavabic by granter either by ditect pavineat of by providing
henefican with funds with which to make sach payrment, hencliciary may, atats optioi, righe pryment thereal, and the mouct so paid. Witk wierest at the dale st
forth in the note secured hereby, together with the ‘obligations described 1 paragraphs 6 and 7 of this trust deed. shall he added o and become a oi the deht
secured by this trust deed, without waiver of any rights azisiing from breach of aey of the covesants hereal. oz such payaents. wath mterest s etotesead the propee
v hereinbefore described, zs well s the granton shall be boundd to the same extent that they are Bound tor the payiment of the obligatien heron doseribed Al sudh
payments shail be smmediately due and payable withoul notice, and the nonpayment thereat shall. at the opton ot the teneticians, ronder ati sims secured b this
trust e 2 imraediately due and payable and shatt constitute o breach of this st deed.

0. Fo pay all costs, fees and expenses of this trust, meanding the cost of fitle scarch, as well s ihe et cost w i
nection with of in enforcing this obhgaton, and frustee and attorney fees actuabiy incarted

7. To appeas in and defend any action or proceeding purporting to aftect the secunty nights of pawers of beaeficlery of s, ooy
ceeding in which the beneficiary o trustee may appear, includiug any suit for the forectosure of tis doed of any sUst or acton feacad
but not limited Lo its validity and:or enforceability. 10 pay all costs and expenses, including evidence of title and the benefican s artriske Narer
of attotaey fees mentioned in this paragraph m all cases shail be tixed by the toal count, and in the ever: of un appeal from an adgmeet e a
wranton further aggees to pay such sum as the appellate court shatl adjudge reisonahle as the benefician 's OF Husiee S Jeney s o r e

it i mutvally agreed that:

<. o the event that any portion or all of the property shadi be taken under the right of cminent domat of condem ation, Bt oy st have o it
G LieuTs, 1o reguire that all or any portion of the monies pavable as compensation for such tahing which are i oavess o the amtouit requied (6 pay ail reasonabic
coste, expenses and attorney fees necessanily paid of incurred by grantas i suck moceedings. shall be paid (o her Nenery and apphicd Byn it Gpor apy reasonehly
costs and expenses and atorney fees, both in the trial and appellate Courts, necessarily piand or incurred by beneliciary m such proceeding.. aad the buisrd
upan th¢ indebtedness secured hereby. Grantor agrees, at ity owi expense, to Lake such actions and execute such instrume nts as sital be nedessany Lo
compensation promptly upan heneficiary’s request

o ke s
reand othor

feapenses ot e s

NOTE: Trie Trust Dead Act provides that the trustes hersunder must be sither £n sttor~dy who Is an active member of the Oregon Stats Bar. a bani trus! company or savings and ioan
association authorized 1o do business under the lawe of Oregon or the United States, a title inuu o company suthorized 10 insurs tils to real preperty of this state_ its subs:c.anes,
affiilates, agents or branches, the Uniled States or any agsncy thereof. 0° 8n escrow agent ficensed under OE.S EDS.SOS to 806.585

*WARNING 12 USC 1701}-3 reguiates and may prohibit axarcise of this vption.

**The publisher suggests that such an agrecinent address the tssue of obtaining beneficiary's consent ir compiete Jetatl




. Atanv time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsemert (in
case of ‘ulf reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebledness, trustee may (#) consent to the making
ot anv map or plat of the propenty; (&) join in granting any casement or creating any restriction thereon; (c) join in any suberdination or other agreement affecting this
deed or the lien or charge thereof; or (d) reconvey, without warranty, alt or any part of the property. The grantee in any reconvevancy may be Jescribed as the “pet-
~on oF persons legally entitled thereto,” and the recitals therein of any matiers or facts shall be conclusive proof of the truthfulness thereof Trustee fees tar any of the
services mentioned in this paragraoh shall be not less than $5.

10. Upon any default by g-antor hereunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver 10 be appointed by a coun.
and without regard to the adequacy of any secvrity for the indebiedness hereby sccured, enter upon and take posscssion of the Propeny or any pan thereof, in it own
name suc or otherwise collect the rents, issues and profits, including those past due and unpaid. and apply the same. less costs and expenses of operation and coliec-
tion, inciuding reasonable attorney fees, upon any indebtedness secured hereby, and in such order as bencficiary may determine

1. The entering upon and taking possession of the property, the collection of such reuts, issues and praofits, or the procecds of fire and other insurance poit-
cies or compensation or awards for any taking or dumage of the property, and the application of release thereof as aforesaid, shal! not cure or wane any defaull o
notice of default kereunder, or invalidate any act done pursuant to such notice

12. Upon defauit by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hercunder, time hetng of the essence
with respect to such payment and’or performance, the beneficiary may declare ali sums secured hereby immediately due and pasable In such cvent, the benefician
may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the *rustee to foreclose this trust decd by advertisement and sale. or may direct the
trustee to pursue any other right or remedy. cither at law or in equity, which the ber-eficiary may have. In the event the bencficiary elects to forectose by udvertise-
ment and sale, the beneficiary or the trustee shal execute and cause to be recorded 1 writien notice of default and election to sell the property te sausfy the obliga-
tion secured hereby whercupon the trustee shall fix the time and place of sale, give t:otice thereof as then required by law and proceed to foreclase this trust deed 1n
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and.sale, and at any time prior to § days before the date the trustee conducts the sale. the
granior cr any other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of & failure to pay, when due, sums secured by the
1rust dee d, the defauit may be cured by paying the entire amount due st the time of the cure other than such portion as would not ther be due had no defauil occuried
Any othcr default that is capable of being cured may be cured by tendering the performance required under the obligatior or trust deed. In any case. in addition o
curing the default or defavits, the person effecting the cure shali pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attomey fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be posipened as
provided by law. The trusiee may sel! the propenty either in one parce! or in separate parcels and shall self the parcel or parcels at auction to the highest bidder tor
cash, payabie at the ime of sale. Trustee shall defiver to the purchaser its deed in form as required by law conveying the property so ~oid, but without any coscnant
or warranty, express or implied. The recitals in the deed of any maiters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When (rusiee sells pursuant to the powers provided herein. trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale. including the
compens.tion of the trustee and a reasonable charge by trustee’s attorney; (2) to the obligation sccured by the trust deed; (3) to all persons having recorded iens sub-
sequent 1o the interest of the “rustee in the trust deed as their intesests may appear in the order of their priority; and (4) the surpius. if any, to the grantor, or to any
successor in interest entitled 1o such surplus

10, Beneficiary may, from time 10 time, appoint 3 sUCCESSOr OF SUCCESSATS 10 any trusice named herein or to any successor trustee appoinied hercunder Lipon
such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein nzmed
or appo:nted hereunder. Each such appointmznt and substitution shall be made by wrilten instrument executed by beneficiary, which, when recorded in ihe morigage
records of the county or counties in which the property is situated, shalt be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustec is nol obligated o notfy
any parly hereto of pending sale under any other deed of trust or of any action or procceding in which grantor, beneficiary or trusiee shall be a party undess such action
ur proceeding is brought by trustee.

Thcfranmr covenaits to and agrees with the beneficiary and the beneficiary's successors in interest that the grantor is faw fuily seized in fec <imple of the real
propefty and has a valid, uncncumbered title thereto, except as may be set forth in any addendum or exhibit attached hereto, and that th grantor will warrant aid tor-
ever defend the saine against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract of loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary's interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by teneficiary may not pay
any cla:m made by or against grantor. Grantor may later cancel the coverage by providing evidence thal grantor has obtained prop-
erly coverage elsewherc. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
etfective date of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might othcrwise obitain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
faw,

The grantor warrants that the proceeds of the loan represented by the abov: described note and this trust deed are {choose one) *

(a) primarily for glantor’s personal, family ot household purposes (see Imporiant Notice bejow).

(b for an organization, or (ceven if grantor is a natural person) are for business or commercial purposes.

This deca appiics to, inures to the benefit of, and binds all partics heteto, their heirs, legatees, devisees, administraiors, execu'ors, peronal representatives,
successors and assigns. The term beneflciary shall mean the holder and owner, inciuding pledgee. of the contract secured hereby, whether of not named i~ 4 beneti-
ciary herein,

In construing this trust deed, it is understood that the grantor. trustee andror heneficiary may each be more than ene person. that if the content «- ey e
suigular shall be taken 10 mean and include the plural, and that generally ull grammatical changes shall be made, assumed and implied 1o make the provinions b
of apply ¢qually to corporations and 1o individuals.

IN ' WITNESS WHEREOF, the grantor has executed this instrument the day and ygar first written above.

"IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or 2 -
(0) I8 Inappiicable. f warranty (a) is applicable and tie beneficiary is LA SN
8 creditor as such word is deflned in the Truth-in-Lending Act and N ~
Regulation Z, the beneficiary MUST comple/ with the Act and

Regulation by making vequired disclosures. For this purpose use

Stevens-Ness Form No. 1319, cr the equlivalent. If complience with the
Act Is not required, disregard this notice.

OREGON, County of “
f instrun}cnl was ackrfowledgad before me

7. Ames

S TN NI NN NN N SN N
OFFICIAL SEAL
BRENDA P, RODRIGUEZ
NOTARY PUBLIC-OREGON
COMMISSION NO. 301701
ISSION EXPIRES SEP, 5, 200

REQUEST FOR FULL RECONVEYANMCE (To be used only when obligations have been paid.)

~---, Trustee

The undersigned is the legal owner and holder of alt indebteduess secured 0y the foregoing trust deed. All sums secured by the trust deed have been fully pand
and satisficd. You hereby are directed, cn payment to you of any sums owing to you under the terms of the trusi deed or pursuant to starute, to carce! all e idences
of indebiedness secured by the trust deed (vhich are delivered to you hetewith together with the trust deed) and 10 reconvey, without w arcanty. to the parties dewig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail ihe reconveyance and documents to

Do not lose or dsstroy this Trust Desd OR THE NOTE which it
sacures.

Both should be delivered to the trustee for cancellation before
reconveyance is made.




EXHIBIT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M97 ON PAGE 23720 IN
FAVOR OF BOBBY L. ROBERTS, DONNA K. ROBERTS AND TAMARA M.
NESSMAN, WITH FULL RIGHTS OF SURVIVORSHIP AS BENEFICIARY, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. DONALD G.
BLANTON AND CATHERINE BLANTON, THE BENEFICIARIES HEREIN, AGREE TO
PAY, WHEN DUE, ALL PAYMENTS DUE UPON SAID NOTE IN FAVOR OF BOBBY
L. ROBERTS, DONNA K. ROBERTS AND TAMARA M. NESSMAN, AND WILL SAVE
GRANTORE HEREIN, ROBERT JAMES HANSEN AND JUDY A. SEOCKLEY,
HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARIES HEREIN DEFAULT
IN MAKING THE PAYMENTS DUE UPON PRIOR NOTE AND TRUST DEED,
GRANTORS HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO
PAID BY GRANTORS HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT
TO BECOME DUE UPON THE NOTE WHICH IS SECURED BY THIS ALL-
INCLUSIVE TRUST DEED.

M , & "é/éﬁ,_f'
NALD G. B

T BLANTON

L SZr I LA
CATHE E BLANTO ’ ’

=’

D
ROBERT JAMES®” HANSEN

State of Oregon, County of Klamath
Recorded 10/05/99, at_3:982- m
In Vol. M99 Page 397/5

Linda Smith. o
County Clerk Fee$ 20 ~




