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TRUST DEED

VALERIE JEAN CRAIN
P.0O. BOX 1951
KLAMATH FALLS, OR 97601
Grantor
THE KLAMATH TRIBES
P.C. BOX 436
CHILOQUIN, OR 97624
Beneficiary
After recording return to: ESCROW NO. MT48841-LW
AMERITITLE
222 S. 6TH STREET
KLAMATH FALLS, OR 97601
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TRUST DEED

THIS TRUST DEED, made on OCTOBER 5,1999, between
VALERIER JEAN CRAIN , as Grantor,
AMERITITLE, an Oregon Corporation , as Trustee, and
THE KLAMATH TRIBES, A FEDERALLY RECOGNIZED INDIAN TRIBE OF THE STATE OF OREGON.,
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trusrtee in trust, with
power of sale, the property in  KLAMATH County, Oregon. described as:

LOT 539 BLOCK 127, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OKEGON.

PLEASE SEE ATTACHED EXHIBIT "A" WHICH IS MADE A PART OF THIS REFERENCE

SUBJECT TO A TRUST RECORDED M ' PAGEéizw IN FAVOR OF KLAMATH FIRST
FEDERAL SAVINGS AND LOAN AS B CIARY.

together with all and singluar the tenements, hereditaments_and appurtenances and all other righis theceunto belonging or in anvwise
nq»;; orx; hereafter appertaining, and the rents, issues and profits thereof and 21l fixtures now or hereafier attached 1o or used in conneciinn
with the property.
FCR TH P&RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum ot
**THIRTY ONE THOUSAND** Dollars, with interest thereon
according to the terms of 2 promissory note of even date herewith, gayabkc to beneﬁciag or order and made payable by grantor. the
final payment of principal and interest hereof, if not sooner paid, to be due and payable Gctober 06 2009 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due angdpayab!e. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to

be sold, conveyed, assigned, or alienated b{ the grantor without first having obtained the written consent or approval of the bene-
ficiary. then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
threin or lierein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or un-
provement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be construcied.
damaJch or destroyed thereon, and pay when due all costs incurred theretor. .

3. To comply with all laws, ordinances, regulations, covenants, condittons and restrictions affecting the property: it the beneticiary
s requests, 1o g'_ojn in executing such financing statements pursuant to the Uniform Commercial Code as ihe beneficiary muy require
and 10 pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing otficers wr
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premiscs against luss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value.
writlen in companies acceptable to the beneficiary, with loss payable to the latter: all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies o the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafier placed on said buildings. the
beneficiary may procure same at grantor's expeinse. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon anf' indebtedness secured hereby and in such order as beneficiary ma{ determine, or atoption of beneficiany the
entire amount so collected, or any part thereof, may be released to grantor. Su-h upplication or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may he lev led or
assessed u‘i)ox} or against said pr(;perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any 1axes, assessmwnis uisurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneticiary with tunds wiiz W hich 10
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid. with interest at e rute sel torth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breuc of any of the covenants hereot and tor
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound o the sume
extent that they are bourd for the payment of the obligation hercin described, and all such paynients shall be immediately duc and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of titie search as well as the other costs and expenses of
the irustec incurred in connection with or in enforcing this obligation and trustee's and attorney ‘s fees actually incurred

7. To appear in and defend any action or prcceeding purporting to atfect the security rights or powers of beneticiary or trustee: and
in any suit, action or prcceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed.
to pay all costs and expenszs, including evidence of title “and the beneficiary's or trustee's attorney's fees: the amount of zitarney 's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from anv judgement of
decrees of the trial court, grantor further agrees lo pay such sum as the appellate court shall adjudge reasvnahle as the beneficiary's
or trustee's atioraey's fees on such appeal.

It is mutually tﬁreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemination. benetician
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking. which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries. affiliates. agents or branches.
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585. )
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in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or inicurred by grantor i s
&r)ocegdings, shall be paid to beneficiary and applied by it first upon any such reasonable costs and expenses and atto

th in the trial and apgellale courts, necessarily paid or incurred oy beneficiary in such proceedings, and the balance applicd
indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments us
necessary in quininﬁ such compensation, promptly upon beneficiary's request. ]

9. Atany time and from time to time upon written request of beneft ., pavment of its fees and presentation ot this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without aftecting the liability ot any person icr the
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; join in granting any casenient or
creating any restriction theréon; (c) join in any subordination or other agreement affecting this déed or the lien or charge thercot’
(d) rcconw;{, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person <.

evsons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulness thereoi

rustee's fees for an{ of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without aotice, either in person, by agent or by o recener
to be appeinted by a court, and without regard io the adequacy of any security for the indebtedness hereby seeured, enter upon and
take J)os.kcssion of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits.
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereot
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidgtc any act done pursuant 1o such n

12. Upon default by lEramtor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gayment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed 1 equity as a mongage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy.
either at law or in equity, which the benefictary may have. In tiwe event the beneficiary elects to foreciose l))_\' advertisement and sale,
the benetici or the trustee shall execute aﬁcause to be recorded his writien notice of default and his election o sell the sud
described real property to satisfy the obligation secured hereby whereupon the trustee shali tix the time and place of sale.
thereof as then required by law and proceed to foreclose this trust deed in'the manner provided in ORS 86.735 1o 86,793

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 3 days bet
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1t the def
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the gerson et%ecting the cure shaﬂ pay to the beneficiary all costs and expenses actually incurred in eaforcing the
obligation of the trust deed together with trusiee's and attorney's fees not exceeding the amounts provided by law.

14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time 1o which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in se{)arau: parcels and shail
sell the parcel or parce.s at auction to the highest bidder for cash, payable at the time of saie. Trustee shall deliver to the purchaser
s deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or impliec.
The recitals in the deed of any matters of fact shalFbe conclusive proof of the truthfulness thereof.  Any person, ¢ ng the trusiee,
but including the grantor and bencficiary, may purchase at the sale.

15. When_trustee sells pursuant to the powers provided herzin, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charl%e by trustee’s attorney. (2) 1o the obligation
secured by the trust deed, (3) to all persons having recorded liens subscquent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors (o any trustee named herein or 10 any successor trustee
apPointed hereunder.” Upon such appointment, and without coaveyance to the successor trustee, the fatter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties 11

which the property is situated, sha!l be conclusive proof of proper ap&)immem of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee s
not obligated to notify a;le' gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor.
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The graritor covenants and agrees fo and with the beneficiary and the beneficiarys successor in interest that the grantor is law tull,
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and foreve:
defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or lcan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest.  This
insurance may, but need not, aiso protect grantor's interest. If the collateral becomes damaged, the coverage J)urchuscd by
beneficiary may not pay any claim made by or against grantor. Grantor may iater cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply ta it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably xpensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor’s personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply|
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgec. of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mongafe, it is understood that the mortgagor or mortgagee may be more than one person: (1at if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make lhti&'ovisions hereof apglgsequally to corporations and to individuals.

IN WITNESS WHEREQOF, said grantor hereunto set his hand the day and year first above vritten.

<

! | . ;) (7 v

VALERIE JEAN ‘CRAIN

State of Oregon
County of KLAMATH

This instrument was acknowledged/b&fore me
CRAIN. ' /

¢l

BAC fo7 Oregc-)




REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.  All sums seeured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the tenns of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
lo%ether with the trust deed) and to reconvey, without warranty, to the parties designated by the termns of the trust deed the estate now
held by you under the same. Mail reconveyance and docuruents to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary




5417833994 => 5418852481 ;

SENT BY: KLAWATH TRIBES_H A ; 10- 5-11 10:11;

39878

EXHIBIT “A"

{is ko payinent on vour hoile wortgage Joas was made possible through the 1ssusnce of 4 grant by Klatnath i ribes
Hunsing Dept. Potential repayment of the CGrant would not be imposed until you resell the resdence No epaynial
will be inuposed 18 you uwn your howe for mose that ten years. There will be no interest sharged on the | s

PROMISSORY NOTE

1 s Note o wunde this 5THgay or __OCTOBER L 1999, and is incorpos ated iuto and sbali be dumiad to
auscud and supplemant the Mortgage Deed of Trust ur Sccurity Doed (“Suuurity losinupept”) of the same dale aven by
e wndersigaed (“Boafrower™) 0 socure Burrower's Note (“Notc") 10 THE “%ﬂ. RIBES, f,.l EDER.’_‘.[LLY
_RECOGNIZED_INDIAN TRIBE OF THE STATE OF OREGON _ L)
of the sumw: dato syl vovering the property describiead in fhe wocurity instruent and located st ("Proparty Addras™

2511 DARROW
Herem cclesred 10 8% the “Prupenty”

1 roturw for 3 Cirunt That | bave reoeived (tha™Cirant™), 1 proimise 1o pay U S THIRTY ONE THOUSAND
AND-NO/ 10018 ik ki Kk ok ik kok {thix amount 15 called “Principal™) o the order of tie Leades
1ise Lender 1s The Klamaih ‘Tribes Housing Dept oryanized and oxisting under the Klamath Tiibal Codi Secnan 12 01
The Lender's addruss i P O. Nox 436, Chaloguin, OR 97624, The Lender of aoynne who tekes this Notc by transfue

and whe iy cntitlod 1o roceive paymonts uader this Note s called the “Note Holder™

In addition to the cov and agreaivonts nade in the security iustrament. Bogrower and § eoder funthor coveusut aud
agrc to the Tollowiag:

EAYMENT

The vutise amouut uwing aveording 1 ilic below schiodule shall be due asd payable in the eveut and on such date that all
or pant of the property is sold or oliawise transtirred by Borrower 10 a purchaser or other Iransferoe

Provided that Bosrower coraplics with the (cns of the Subordinatc Socurity fastument (described below) and the
propaty is ot sokd or otherwiso ransfisrad, the smousits due and payable undcr this uotc shall sot bewnne due and
payable, but shall be forgiven ux tollows

‘The prinvipal wiwual of ilie Loaa shall bs reduved by a purocutege of the origis ] principat balance of the I.ona lor cach
year of ibe Fuua sccording to the fillowiog:

PERCENTAGE OF ORIGINAL LOAN
%
%
b
7%
LAY
P
2%
15%
18% g
2% Hi

Such smnal reductions shall take offoc! in arrcars ou the angiversary date of die f.osa  The amount ol the § oan duc and
payable at any thuc shall be determined after any deduction from the prinvipat amouat of the |.nan

Page l ol 2
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SENT 8Y: KLAMATH TRIBES_K A ; 10- 8-1% 10:12; 5417833904 => 54108852461 ;
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RIGIT TO PREPAY
Hommower biss the right to prepay the priucipal amount of this Note.

Undesn applivadle law requices a dilfercul method, auy notice that must be given to me nder s Noie will bx: giveu by
delivering i or by maibug, it by first class mail 1o me at the property addross ubave or a1 a differcut address of | gn the
Note Hokler a natice of my dittencut address.

Ay notice that mast be gven to the Note Eokder undei this Note will b grvon by mating it by forst class mad to the
Note Holder a1 1he address stated above or a1« Jillirent address If 1 aw gives 2 niotice ul that addross

3

IF oo thas ane person signs this Noka, cach porson is fully and pessonally obiigated (o kecp all of fthe promussos madk:

s this Nute, iucluding the promise tv pay the full amoust owed. Any persou who is 2 guarantor. surcly or andoeser of
this Noto, i also obligaled (o do these things  Any person who takes aver these obbgations, incliding the pbligaton of &
gusreutor, surety or cudurser of this Notc. i alvo obligated to keep all of the promiscs made in thix Note. The Not
Holdor may calorce its rights undor this Noto sgunst cach perwon individusily or against all o) us together. his mwanx
Wit 2y oue of wt may bu requirced (o pay all of the smwunis owed under this Nole

WAIVERS

t and any othur purson who hax abligations under this Note waive the nighis of prescatuxat and uotice of dishonor
“Prexntmont” means that the right w requins the Noty TTalder 1o demaxd paytacol of amnuuats duc. “Notice o
i nvhonor” means e right 1o requirc the Note Holder o give notice 10 other porsons that amounts due have not buen

pauid

UNIFORM SECURKD NOTE

This Now: ix 8 uniform wxrument witl limnited varitions in some jurisdictions  In sddition te the proteclioas given fo
the Nite Holder under this Note, s Subordisate Mortgage, Daxt of Truxt, or Seeurity Dead ( the Subordinate Secunty
Instrviment). daled the esine duic as this Note, protects the Note Holder from possible losses which inight result if T do
ot koep the praiubess which [ asak: in the Nule. The subordinate Security Instrument is and <tnll be subject aud
wuburdinatc in all respuuts lo Ui ews, loma, covenanls, aud cunditions f the Fissl Mongage. e Subordinate
Security lastrument desorihes baw and uader what conditicus | may be roquirad to mabks imimediste payment in full of
alt nuuniy § owe aader this Nota. :

1o the event that cither party i requincl 1o oblain the secvivs of an atioreey lur coloreement of the forins bereiu, the
provaitmg party shail he catithod 8 recovery of such atiomey fees and other costs agxnciatod with such enfarcancut.
jnchuding, costs of litigation aud includiag and appeals therelmm.

WITNESS THE HAND(S) OF THE UNDERSIGNED

/M/uﬁ, Q»W é(dx * .u

X,
1

«/ﬁ.mﬂg &w_
i . Py
“VALERIE JEAN CRAIN

Wities
i

State of Oregon, County of Kiamath
Recorded 10/06/99, at 3:3£ P m.
in Vol. M99 Page 2 S

I.inda Smith, 00
Page 2uf 2 Sounty Clerk Fee$_30 -

0CT-85-1939 10:15 5417833994




