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THIS TRUST DEED, made on ___._ OCTOBER 4. 1999 e , between

; as Grantor.
, as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, initrust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOTS 1, 2, 3, 4, AND 5, LOST RIVER COURT ADDITION OT MERRILL, IN THE COUNTY
OF KLAMATH, STATE OF OREGON.

CODE 228 MAP 4110-11AB TAX LOT 300

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunio belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached t6 or used in con-

nection with the pro
FOR THE P

Dollars, with interest thereon according o the terms of a promissory note of even date herewith, payabls to beneficiary ar/order and made by grantor, the firal

payment of principai and irterest, if 101 sooner paid, to be due and payable on OCTOBER 6, 2004

The date of malurily of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note becumes due and payable
Should the grantor either agree 10, attempt 10, or actually sell, convey. or assign all (cr any part) of thz property, or all (cf any part) of grantor's interest in it without
first ontaining the wrilten consent or approval of the beneficiary, then. at the beneficiary's option®, all obligations secured by 1his instrument, urespechive of the matu-
rity dates expressed therein, or herein, shall become immediately due and payable. The execution by granior of an carnest money agreement** docs not constitule 2
sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and sepair; not to remove or demolish any buillding or improvement thereon: and not 1u
commit or permil any waste of the propenty.

2. To complete or restore promptly and in good and havitable condition any building or imiprovement which may be constructed. damaged or destroyed there-
on, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the pioperty. if the beneficiary 50 teguests. 10 joia tn exe-
cu!inF such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for Gling the same 1 the proper public office
or offices, as well as the cost of all lien searches made by filing officers or scarching agencies as may be deemed desiiable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erecied on the property against loss or damage by fire and other haz-

ten by cne 0f more companics acceplabie to the ben-
eficiary, with loss payable 10 the latter. Ali policies of insurance shall be delivered 1o the beneficiary as scon as issued. If the grantor shali fail for any reason 0 pro-
cure any such insurance and to deliver the policies to the beneficiary at least filteen days prior 10 the expiration of any policy of insurance now or hercafier placed on
the buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or ciher insurance policy may be apphed by benefi-
ciary upon any indebiedness secured hereby and in such order as beneficiary may determine, or at optior of beneficiary the cntire amouni s collected. o any pan
thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or im alidaie any act done pursuant
to such notice.

5. To keep the propeny free from construction liens and to pay all taxes, assessments and other charges that may be levied ar assessed upon of against the
propeity before any part of such taxes, assessments and other charges becomes past due or delinguent ard promptly deisver receipts therefor to beaeficiary. Should
the grintor fait to make payment of any taxes, assessments, insurance premiums, liens or sther charges payable by grantor, either by direct pay ment or by providing
beneficiary with funds with which 1o make such payment, beneficiary may, at its optiony make payment thereof, and the amount se pad. with interest at the rate sct
forth in the note secured hereby, togetier with the obligations described inparagraphs 6 and 7 of this trust deed, shall be added 10 and become a pan of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the propesr-
ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein descnned All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shali. at the option of the beneficiary, render alf sums secured by ths
trust deed immediately due and paysble and shall constitute a breach of this trust deed

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incuried ia con-
nection with or in enforcing this obligation, and trustee snd attorney fees actually incurred.

7. To appear in and defend any action ot proceeding purporting to aftect the secursty nghts or powers of beneficiary of trustee; and in any suit, 3ctiow ot pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed or any sait or action relsted o thes instrument, inciuding
but not limited to its validity and/or enforceability, to pay alf costs and expenscs. including evidence of title and the beneficiary's or tzustee’s attorney tees The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed by the tnal coun, and in the event of an appeai from any judgraent or decree of the tnal coun.
grantor further agrees to pay such sum as the appellate count shall adjudge seasonable as the beneficiary’s or 1rustee's atiorney fees on such appeal

1 1s mutually agreed thai:

8. In the event that any portion or ali of the property shall be taken under the right of eminent Jamain or condemnation, beefician shail have the right, if 1t
so elects, to require that all or any portion of the monies payable as compensation for such taking whilh are 1 excens of the amouat requited o pav all reasonatile
costs, 2xpenses and atinmey fees necessarily paid or incurred by grantor 1n such proceedings. shall be puaid to beneficiary and apphicd by it Tirst upon any reasonabie
costs and expenses and attorney fees, both in the tnal and appellate counts, necessanly paid or incutred by beneficiary in such proceedings. and the halance applied
upon 1hc indebiedness sccured hereby. Grantor agrees, at its own expense, 10 take such actions and exccule such instruments as sha'l be necessars in obuaining such
compensation promptly upon beneficiary's request.

NOTE: The Trust Deed ac(zwldu thet the trustee hereunder muat be sither an attorney who (s an active membaer of the Oregon Statc Bar, a bank, trust company or ssvings and loan
! hy d to busi under the laws of Oregon or the United States, a titie compan 10 insure litie to real property of this stats. its aubeidisries,

alfitiatas, sgents or branches, the United Stales or any agency 1hereot, or sn ascrow sgent licensed undsr o:'s .508 1o 008.585,

*WARNING: 12 USC 170%j-3 reguistes and may prohibit nuc{u of this optian.

**Tha publisher auggests that such an sgrsement add the lssus of y's In detail,
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