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TRUST DEED

THIS TRUST DEED, made on SEPTEMBER 20,1599, between
TRMARA BALK , as Grantor,
AMERITITLE, an Oregon Corporation , as Trustee, and
DAVID RAY PARAS, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregor., described as:

LOT 21 IN BLOCK 12 OF OREGON SHORES, TRACT 1053, ACCORDING TO THE
CFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK GF
KLAMATH COUNTY, OREGON.

together with all and singluar the tenements, hereditaments and appurtenances and ali other nights thereenie hel

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier <im ned fo

with the property.
FOR THE PORPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containe: and padment o 7
**THREE THOUSAND FIVE HUNDRED** Dollars, with interest thereon .

according to the terms of a (f)romlssory note of even date herewith. payable to beneticiary or order and mude pavabie b orans

final payment of principal and interest hereof, if rot soouer paid, to be due and pavable September 24 200}
e date of maturity of the debt secured by this instrument is the date, stated above, on witich the fin.d installiment of ~aidn
becomes due and payable.  In the event the within described property. o1 any part thereol. or any interest therein is sold. i
sold, conveyed, assigned, or alienated b{y the grantor without {irst fvuaving obtained the written consent or approvai of the B HIGKIoW
then, at the beneficiary's option, all obligations secured by this instrument. irtespective of the maturity dates expressed therein or
herein, shidl become iminediately due and payable.
To protect the security of this trust deed, grantor agrees:

1. To protect, preserveé and maintain szid property in good condition and repair, net to remove or demolish any buiiding or im-
provement thereon; not (o commit or permit any waste of said property.

2. To complete or restore promptf / and in good workmanlike manner any building or improvement which may be construcied.
damaged or d?:stroyed thereon, and pay when due all costs incurred therefor.

3. %o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectng the property: if the benelican
$O requests, to join in executing such financing statements pursuant to the Uniform, Commercial Code as the benieliciary mnay requird
and to_pay for filing same in t edproper public office or offices, as well as the cost of all lien scarches mude by filing officers or
searching agencies as may be deemed desirable by the beneficiary. ) )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or dumage
by fire and such other hazards as the beneficiary may from time (0 time re?uire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the [atter: all policies of insurance shall be delivered 0 ihe
beneficiary as soon as insured: if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
bencficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by
benefictary upon an( indebtedness secured hereby and in such order as beneficiary may determine. or art option of beneficiun the
entire amount so colfected, or an part thereof, may be released to grantor. Such application or relcase shall not cure or waive any
default or rotice of default hereunder or invalidate any act done pursuant 1o such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessmemts and other charges that may be jevied or
assessed u(]])m_l Or against said property before any part of such taxes, " assessments and other charges becorne past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any [8Xes. assessnients, Insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing bencticiary with funds with which to
make such payment, beneficiary may, at its option, make payment theréof. and thé amonnt so paid, with interest at the rate set torth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of ihe debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis hereo! and for
such payments, with interest as aforesaid, the roperty hereinbefore described, as well as the grantor. shuil be bound e the same
extent that they are bound for the payment of the obligation herein described, and all such payments shal! be immedia:
payable without notice, and the nonpaymert thereof shall, at the option of the beneficiary, render ull sums secured by ths trust deed
mmediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, 'fees and expenses of this trust deed including the cost of titie search as well as the other costs and eapenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actuaily incurred .

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of béneficiary or trusiee: and
inany suit, action or proceeding in which the bena iciary or trustce may appear, including any suit for the foreclosure of this deed.
to pay all cosis and expenses, including evidence of title "and the beneficiary’s or trustee's atiorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from any judgemert or
decrees of the trial court, grantor further agrees 1o pay such sum as the appellate court shal] adjudge reasonable as the beneficiary's
or trustec's attorney's fees on such appeal.

It is mutuaily agreed that:

8. In the event that any portion or all of said property skall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that ail or any portion of the monies payable as compensation for such taking, which ar¢

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney. who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, atitle insurance companf; authorized to insure ti property of this state, its subsidiaries. affiliates, agents or branches.
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amount required to pay all seasonable costs, exXpenses and aitorney's fees necessarily paid or incurred by grantor in such
roceedings, shall be paid o bencticiary and applicd it first upon any such reasonable costs and expenses and attorney’s fees.
oth in the trial and appellate courts, necessarily paid or incurred by beneficiary in such p oceedings, and the balance & ied upon the
indebtedness secured gcreby: and grantor agrees, al its own expense, 10 1AKC such actions and execute such instruments as s‘:ull be
necessary in obtaining such compensaiion, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this ¢
note for endorsement (in case of full reconveyances, for cancellation), wi&mut afteciing the Hability of any persan tor the
Ihe indebtedness, trustee may (a) consent to the making of any map or plat of sawd property: (b) join In granting any caseneit or
creating any restriction theréon; (¢) join in any subordination or other agreement atfecting this deed or li charge thereol:
) rcwmw:{. without warranty, all'of any part of the property. The grantee in any jeconveyance miay be describe
sersons legally entitled thereto, " and the recitals therein of any matlers o1 facts shall be conclusive proof of the truihfulness thereot,

rustee’s fees for an¥ of the services mentioned in this paragraph shall be not less than $3.

10. Upon any defauit by grantor hereunder, beneficiary may at any time without notice, either in persoi. agent or by a receiver
to be appointed by a court, and without repard to the adequacy of any security for the indebtedness hereby secured, enter upon and
ke possession of said propesty Of anv part thereof, in its own name suc or otherv Lo rents. issues and profits.
including those past due an unpaid, and a ply the same, less costs and expenses of operation and collection, i ing reasoitbic
attorney ' s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, tne collection of such rents. issues and profits, or the proc

and oiher insurance polices or compensation or awards for any taking or danage of the property, and the application of teice« Teo!

as aforesaid, shall not cure ot waive any detault or notice of default hereunder or invalidate any act done pursuant 1o such notice.

12. Upon default S,\ranlor in payment of any indebicdness secured hereby or in his performance of any agreenieni hercunder, tme
being of the esseace W respect 10 such payment and/or performance. the beneficiary may declare all sums seeured hereby immediate!s
due and payable. In such an event the beneficiary at his ¢lection may proceed 10 threclose this trust deed inequty ds @ mortg
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trusiee Lo pursue any other night or ¢
either at law Or in equity, which the beneficiary may have. In the event the beneficiary elects o foreclose Dy advertisement &

the beneficiary or the trustee shall execute and cause 10 be recorded his written notice of detault and his election tw seli the
described rteal property 1o satisty the obligation secured hereby swhereupon the trustee chall fix the time and place of sale. £ ROt
thereof as then required by law and proceed to foreclose this trust deed in the mannet rovided in ORS 80.735 10 86.795. N

13. After the trustee has commenced toreclosure by advertsement and sale, and at any time priof W 3 days hefore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or detaults. It the detault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire any
time of the cure other tgan such portion as would not then be due had no default occurred. Any other d Gult that is capabie of being
cured may be cured by tendering the performance e uired under the obligation of trust deed. y case, in addition to curing the
default or defaults, the personé ccting the cure shall pay to the beneficiary all costs and expunses ctually incurred i entorcing the
obligation of the Lrust deed together with trustee's and atterney's fees not exceeding the amounts provided by law.

147 Otherwise, the sale shall be held on the date and ai the time and place designated in the notice of sale or the time 10 whi
sale may be postponed as provided by law. The trustee may sell said property cither in one parcel or ip Separ parcels and
sell the cel or parcels at "uction to the highest bidder for cash, payable at the time of sate. Trustee .\h&h deliver to the pur
its deed in form as re nired by law conve /ing the propenty sO sold, but without any covenant of WArZnIy, express or imp..d
The recitals in the deed of any matlers of fact shall bc concﬁx‘si\'c proof of the wuthfulness thereef.  Any persed. eveluding the fru-tev
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall 2pply the proceeds of sule to pavment of (1 the
expenses of sale. including the comy ensation of the trustee and a reascnable charge by trustee's atorney, (2) to the obligsiion
secured by the trust deed, (3) to all persons having recorded liens subsequent to e the interest of the trustee in the trust deed as
their interests may appear in’ the order of their priority and (4) the surplus, if any. 10 the grantor or o his successorn Inierest
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor of SuCCessors 10 any trusted named herein o 10 any successot (RIS
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
titfe, powers and duties conferred upon any trustee herein named or appointed hercunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary. which, when recorded in the mOTigage rec ds of the county or counties in
which the property is situated, shall be conclusive f)roof of proper appointment of the successor trustee

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a pubiic record as provided by law Trustee 13

not obligated to notify ag{ gany hereto of pending sale under any other deed of trust or of any action or proceeding 0 which grantor.
1

beneficiary or trustee shall be 2 party unless such action or proceeding is brought by trusiee. i
The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor i interest that the grantor is lawtuily
seized in fee simpic of the rea property and has a valid, unencumbered title thereta and that the grantor will warrant and forever
defend the same against 21l persons whomsoever.

WARNING: Unless granter rovides heneficiary with cevidence of insurance coverage  as required by the contract or loan
agrecment between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's  interest. This
insurance may, but need not, also protect grantor's interest. if the collateral becomes damaged, the coverage urchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor i res onsible for the cost of any insurarce coverage purchased
by beneficiary, which cost may be added to rantor's contract or loan 8alance. If it is so added, the intercst rate on the er-
iying contract or loan will apply to it. The € fective date of coverage may be the date grantor's prior coverage japsed or the date

rantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
{hsurance grantor might otherwise obtain alone and may not satisfy any need for property demage coverage Or any mandatory
liability insurance requirements imposed by applicable faw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(@) %rimarily for grantor's personal, family, or household purposes [NOTICE: Line out the warranty that does not appivi

\b} for an organization, or (even if %ramor is a natural person) are for business or commercial purpases.

This deed applies to, inures o the Benefit of and binds all artics hereto, their heirs, legatees, devisees, administrators, exeeutors.
personal representatives, SUCCESSOrS, and assigns. The term encficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mongaFe. it is understood that the mortgagor of morigagee may be more than one person; ihat if the context 50
requires, the singular shall be 1aken to mean and include the plural and that generally all grammatical changes shall be made, assumed
an uw%lcd to make mek%ovisions hereof apply equally to corﬁrations and to individuals.

IN [ WHEREOF, said

'TNESS said grantophas hereunto set his hand the day and year first ahove written.

State of PU/‘W\.: .
County of MMM

This instrument was acknowledged before by BAMARA BAL




L Trstee

The undersigned is the legal owner and hoider of all indebtedness secured by the foregoing trust deed.  All sums secured by tie trust
deed have been fully paid and sasfied. You hereby are directed, on payment to you of any sums owing 10 you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebicdness secured by the trust deed (which are delivered to you herewith
to§ether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by vou under the same. Mail reconveyance and documents to:

DATED: . 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. Beneficiary




California All-Purpose Acknowledgement

State of California
County of Alameda

On /0 / /q 2 before me, Alf Poliard. Notary Public, in and for the State of C alifornia.

nally appeared :
prrson —TamALA D Ak

—

22 personally kngwn to me, or #Proved to me on the basis of satisfactory evidence to be the

personsy” whose names¢s)” is/ave subscribed to the this instrument. and acknowledged to me that k€fshe/tsey
exccuted the same in his/her/thef? authorized capacity(iesy” and that by bigher/th€ir signaturetsy

on the instrument the person(y)-or the entity upon which the persontsy- acted.

exacuted the instrument.

Witness my hand and official seal. R ALF POLLATD
% 5\ COMMISSION 1195373
“s12] NOTARY PUBLIC-CALIFORNIA
ALAMEDA COUNTY

Alf Pollard

Capacity Calimed By Subscriber(s) :
@ndividualies™

{ Corporate Officer(s) Title(s)

_ Attorney-in-fact O Trustee  Guadian/Conservator Other:_

Description of Attached Document: Collection  Benon FTus brackiow

— MNTaa 1S3 -Lw.

Number of Pages 2_

Datc of Document = State of Oregon, County of Kiamath

Recorded 10/07/99, at_{{:25a.m.
in Vol. M99 Page_2

Linda Smith,

County Clerk Fee$_Q2S°°




