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MICHATL E. 3ILVA

K 54641

OCTOBER 3
THIS TRUST DEED, made thi . - ,
MICHAEL E. SILVA and TROBERRY, : hetween

..., as Grantor,

, as Trustes, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustec in trust, with power cf sale, the property in
o KLAMATH County, Oregon, described as:
E 1/2 SE 1/4 of Section 3, Township 41 South, Range 12 East of the willamette
Meridian, lying North of the Malin High Line Canal, Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anyw ise now
or hecealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and paymernt of the sum
SEVENTEEN THOUSAND FIVE HUNDRED AND NOfl 00

e e [ . . . .

. . ( $17 ’,).OQ‘.,OQ.) .. Doliars, with interest thereon according 1u the terms of a praniissort

note of even date herewith, payable to ngng-liciarkﬁr‘losr'der and made 2?45“ﬂ6’& the linal paymeint of principal and interest heisof. if
A0

not socner paid, to be due and payable .. 77T T . L,

The date ot maturity of the debt secured by this instrument is the date, stated above, on wkich the ial installment & i 3
becomes due and payable. Should the grantor cither agrec tn, attempt to, or actually sell, convey, or assign all (or any pars} of the pre
erty or all (or any part) of grantor's interest in it without tirst obtaining the written consenr or approval of the beneficiory, then
beneficiary’s option®, all obiigations secured by this instrument, irrespective of the maturity dares expressed tlieremn, or herein
come immediately due and payable. The sxecution by grantor of an earnest money agreement®* does nor constitute & sale, oo
assig nment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good candition ond repair: not to remuve or demclish ans buildiing o in.-
prov :ment thereon; not to commit or permit any waste of the property.

2. To complete or restors promptly and in good and habitable condition any building o imp.ovement which may He constiv.:
damaged or destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propecty
50 requests, to join in executing such financing statements pursuant to the Uaitorm Commercial Code as the beneficia
to pay lor filing same in the proper public office or oftices, as well as the cost of all lien searches made by liiing of:
agen:ies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the huildings now or hereafter erected on the property aga:ncs o8 .
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not jess than £ N NE RtéﬁiRED

itien in companies acceptable to the beneficiary, with loss payable to the latter; a!l policies of insurance shall be delivered to the bert-
ticia:y as soon as insured; if tho gcantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiftear: days prior to the expiration ot any policy of insurance now or hereafter placed on the buildings. the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by berel:ciary -
any ‘ndebtedness secured hereby and in such order as beneficiaty may determine, or at aption of beneticiary the entire armoun? so oo
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any delauit ur notice ol
under or invalidate any act done pursuant to such notice. ’

5. To keep the property free from construction liens and to pay all taxes, assessments and other chuaiges thar mas
assersed upon or against the property before any part of such taxes, ussessments and other charges beconie past due deinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any raves, asse
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with furds -
men:, benelficiary may, at its option, make cayment thereof, ard the amount so peid, with interest at the rate set rorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed. shuii be added 1o and become a part of
the debt secured by this trust deed, without waiver cf any rights arising from breac’ ot any of the corenants hereot and lor such payorents,
with interest ns aforesaid, the property hereinbefore described, as well as the grantor, shall be bouad tuv the same extent that they are
bourd for the payment ol the obligation herein described, and all such payments shall be irnmediately due and pavable withuut natice,
and +he nonpayment thereot shall, at the option of the beneficiary, render all surns secured by this rrust deeq immediately due and pa. -
able and constitute a breach of this trust deed.

6. To pay ali costs, fees and expenses of this trust including the cost uf title scarch as well as the other costs and expensss of
trustae incurred in conaection with or in enforcing this obligation and trustes’s and attorney’s fees uctually incurred.

7. To appear in and defend any action or proceeding purporting tc affect the security righis or powers of beneficiary or trustee:
and in any suit, action or proceeding in which the beneficiary or trustee a1ay appear, including any suit for the foreciosure of this deed
or any suit or action related to this instrument, including but not limmited to its validity and cr enforceabilizy, to pay all ccsts ar
pens.s, including evidence of title and ths beneliciary's or trusiea's attornes fees; the amount of artorney fees menticned in th
grapi 7 in ali cases shell be fixed by the trial court and in the event of an appeal trom any judgment or decree of the trial court, gras
further agrees to pay suck sum at the appellate court shall adjudge reasonable as the beneficiery’'s or trustee’s attorney fres cn such appedi.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of em.nent don ain or conde:
ticiary shall have the right, if it so elects, to require that all or any portior: of the monies payable as cormpensation fo:

of

rhe

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar. a bank. trust compamy
or savings and loan assoclation authorized tn do business under the laws of Oregon of the United States, a title insurance company authorized to insure titie 10 real
property of this state, its subsidiarias, atfiliates, agents or branches, the Unltsd States or any agency thereo, or an eccrow agent licensed under 0RS 696.50F to 596.585
*"WARNING: 12 USC 1701j-3 regu'atss and may prohibil exercise of this option.

**The publishar suggests that such an agraement address the Issue of oblaining bensficiary's consent in complete detail.
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which ate in excess of the amount required to pay all r costs, exp and attocney's fees nacessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonable custs and expenses and attorney's fees, both
in tho trial and appellase courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebied-
ness secured hereby; and grantor fagrees, at its own expense, to take such actiong and eaecute such mstruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary's request

9. At any time and from time to time upon written request of bencticiary, payment of iis fecs and presentation of this deed and
the note for andorsement (in case of full reconveyances, for cancellation), without aflecting the liakility of any person for the payment of
tke indebtedness, trustee may (a) consent to the making of any nap or plat of the property; (b) join in granting ary easement or creat-
ing uny restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof: (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “persan or perscns
ledaliv entitled thereto,” and the recitals therein of any 1aatters or facts shall be conclusive proof of she trurhfulness thereotr, Trussee's
fees sor any of the services mentioned in this paragraph shail be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, sithe: in person, by egent or by « receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
nossession of the property or any part thereof, in its own name sue or otherwiss collect the rents, issues and profits, including those past
due end unpaid, and apply the same, less costs and expenses of operation and collection, incluiding reasonable attorney's fees upon any
indebtedness secured hereby, and in suck order as beneficiary may determine.

11. The entering upon and taking possession of the property. the collection of such rents, issues and profits, or the rroceeds of fire
and cther insurance policies or compensation or awards for any taking or damage oi the property, and the application or reiease theres! as
aforesaid, shail not cure or waive any detault or notice ol default hersunder or invalidate any act done pursuant to suck nosice

2. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's pertormance of any agreemen: hereurder time
being of the essence with respect to such payment and/or periormance, the beneficiary may declare o)l sums secured hereby immediste
due and payable. In such an event the beneficiary may elect to proceed to toreclose this trust deed in equity as a mortgage or Jirect the
trustee to forecliose this trust deed by advertisement and sale, or may direct the trustee to pursue any other zight or remedy. either et
law or in equity, which the beneficiary may have. In the event the beneliciary eiects to forecluse by advertisement drnd sale, rhe bene
ticiary or the trustee shall sxscute and cause to be recorded a written notice of default and election 1o sell the Property to sarisiv the Lh'iga
tiort secured heroby whereupon the trustee shall fix the time and place of sale. give nctice therect a: rthen required by | and proxeed
to forsclose this trust deed in the manner provided in ORS 86.735 0 86795

13. After the trustce has commenced foreclosure by advertisement and sale, and at anmy time price to < davs helore rhe Jgra the
trustes conducts the sale, the grantor or any other person so privilaged by ORS 86.753 may cure the deiauit or detsw'te i1 - Soian
consists of a lailure to pay, when due, sums secured by the trust Jeed. the defauit niay be cured Ly raving the entire b
time f the cure other than such portion as would not then be duc had no defauit ocourred. Anv other defau ¢ thar
cured niay be cured by tendering the performance required under the obligaticn or trus: deed o oar Case
fault or defaults, the person effecting the cure shall pay to the benefic; v &l cuits anc stperise a:
the uhiigation of the trust deed together with trustee’'s and atiorner’s fees nct exieed.ng the ari proa el 3

4. Otherwise, the sale sha!l be held on the date and ar the Hme and poace lesijrated -~
the w's may be postponed as provided by /aw. The trustre mayv se’ .
the porcel or parcels 2t auction to the highest b:dder ! e arrhe t
‘o fornoas raguired by Jaw conveving the srcperts s w ; BN TERFYN
deed  { any marters oi fact shel! Be corcluyive proct ¢
gvantir and beneliciary. may purchase a: che e

When ‘rustee slfs pursuse? tr she DCAETS ir Jes pre o telereem g
sal> inciuding the comperaar Che rristme AT A ceasnahe -
; all persors having rec et SSE et e mcerpas
their peoritv and T4, e g 0 ooy e e b 3 Ghivs
assefxciacy 2wy Sroor St toon
L Peragnder Upor mizh appocr T ey cre & ceas
Sraar And dunies tonterred Lpan a1 tuitee feers = g
AITEN Tl RTET! exACuAC B lemwetoc wer om ot o w e -
sitapted. shall br ConciuETe provi o o iwe proc ecme ot 3
Trustee acoepin thm trust mbwee thiy samd so SrmL e st RIE e e
eoneor b gared fo netby s party herere - PO O KB _TUDEC Fl 7 eme Aaens
Sromis &ty of trustee ahall be 2 party awess mrid 3om - - s ovwe- i IR R P R e
The grantor covenancs and agrevs 10 anC 4.th the bener iam: 2oL the NETET ALy mL Eme s merpeas 4. e-
wited 71 lee sitnpie of he real propersy arcd Aay p raid. Rt be s el TITe IArrers of 223 AN i le mec - cim - am
artack <d hereto, and that tle grantor m:l warran: anc joreser CerenZd rhw vurw 2o h.N5L B pewp Poamisewm . en
WARNING: Unless grantor provices benefscrars = :th o1 :de e of imsiirace sz RE
tract >r loan agreement between them. beneficiary may purchase imauramce atr £ranisr s Ayperse o oneoc
ficiary’s interest. This insurance may, bur need not. alsc protect grantor's ircerest. If the collatera] becomeas
the coverage purchased by beneficiary may not pay any m made by or against grartor. Grantor mas la
the coverage by providing evidenca that drantor has obtained property coverage elsewhers. Grantor - respor
for the cost of any insurance coverage rurchased by ber:eficiary, which cost mayv be added to grantor s lontra
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply tc ir. The effectise date
of coverage may be the date grantor's prior coverage lapsed or the date grantor f=iled to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability: insurance re-
quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note anc this trust deed are.
{a)* prirnarily for grantor's personal, family or household purposes (see Important Notice heiow ),
‘b) for an organization, or (even it grantor is & natural persun) are for business or comnercial purposes
This deed applies 1o, inures to the benctit of and binds all purties hereto. their Leirs, iegatees, devisess, admunistrators execurc
personal representatives, successors and assigns. The term beneficiary shail mean the holder and cwner, including pledgee. of the coarrace
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the drantor, trustee and/or beneticiary may eazh be more than one perscn, that
if the context so requires, the singular shall be taken to mean and inziude the plural, end t all grammatical change=s shal be
made, sssumed and implied to make the provisions hereot applv equally to corgorations 7

IN WITNESS WHEREOF, the grantor has executed this inst
* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {af or (b) is
not applicable; if warronty {a) is applicable and the beneficiary is a crediter
ai such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulation by raking required
disclosuras; for this purposs use Stavens-Neis Form No. 1319, or equivalent.
If compliante wilh the Act is not required, disregard this notice. e
STATE OF OREGON, County of . .. KLAMATH... . . .. .
This instrument was acknowledged before me onQCTCBER. -1

byMICHARL. E...SI1LVA. and ROBERTA.C. SILVA..

Iy

ETC-

)

" OPFICIAL SEAL.
ROZALYM |. QUISENBERRY ..

NOT IC - OREGON
e

EXPIRES JULY 22. 2001 &

y commission expires - 1422/2001
REQUEST FOR FULL RECONVEYANCE (To ba used only when obligations have HKen paid | e

TO: , Trustee

T he undervigned is the legal cwner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the rruse
dsed have been fully paid and satisfisd. You hereby are directed, on payment to you of any sums owing to you under the terms of ¢

trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herenith
together with the tri:st deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed tha estate now

held by you under the same. Mail reconveysance and documents to .
DATED: . .. . o 19 State of Oregon, County of Klamath
Do not lowe ar destroy this Trust Dasd OR THE NOTE which it secures. Recorded 10/08/99, at /0./9«.m
Both must be delivared 0 the trustee for cancellation before In Vol M9S Page ‘/00 3 G
reconeyance will be made. . .
Linda Smith
County Clerk FeeS /S7°2




