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WITNESSETH :
Gtantor_irrevocab!y grants, bargains, sells and conveys to trustee in trust, with power of sale, the properts in
Klamath =~ County, Qregon, described as:

Lot 25 in Block 50 First Additior to Klameth Forest Estates, acecording to the
oificial plat thereof on [ile in the office of cthe Countv Cierk of Klamath
Counity,. Oregon.

together with all and singular the tenements, hareditaments and appurtenances and all other rights thereunto belonging or in anywise mow
or hereafter appertaining, and the rents, issues and protits thereol and all tixtures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the sum
—==Two Thousand Two Hundred Dollars and No/l 00— o -
T T Dollars, with interest thereon according to the terms of a pramissory
note of even date herewith, payable to beneticiary or order and made bv granror, the final payment of principal and interest ke et if

not soorer paid, to be due and payable . UPON. MATURITY .19

The date of maturity of the debt secured by this instrument is the dats. stated ahove, on w
becomes due and payable. Should the grantor either agree to, attempt to, cr actually sell. convey. or aesign @l
erty or all (or any part) of grantor’s interest in it without tirst obtaining the written ccnsen: or approval of the benef
beneliciary's option*, all obligations secured by this instrument, irrespective of the maiurity dates expressed therein, ot here o i
come immediately due and payable. The execution by grantor of an earnest money agrecment™ does 1.0t Constitute a sile. comnt:
assignment.

To protect tho security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good ccudition and repair; aot fo remove or demaiish any hur'di
provement thereon; not to commit or permit any waste of the properey,

2. To coraplete or restore promptly and in good and habitable condition any building or improvemen: wihick nav be ¢
damaged or destroyed thereon, and pay when due all coits incurred therefor.

3. To canply with all laws, ordinances, regulations. covenants. cond:tions and restrictions aflectie g the propecsi
50 requests, fo join in sxecuting such financing statements pursuan: :o the Unifocrm Commerciai Code as the bere
to pay for filing same in the proper public office or offices. as well as the cose of all lien searches made b.
agencies as may be deemed desirable Ly the beneficiary.

4 To provide and centinuously mainiain insuramce on the haniding
damage by fire and such other hazards as the bencfiziary mas fram tiow o
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7. To appear in and defend any action or proceed:ng purpout.:
ard in any suit, action oz proceeding in which the beneticiary cr trusier
or any surt or sction related to thiz instrument, inciuding it ot 1o .
penses, including evidence of title and the beneliciary's or t-usise s attarnes imes. the amwunt of a'tc:~e, 12e3
graph 7 i1 ali cases shall be fized by the trial court and :n the evens Jf an appeal trom: judgrent cr cevree o
further ajirees to pav such sum at the appellate court shail adsudge rea.wnabie 2s the benefic1ari s o0 frustoe's attores fee< o -

It is nutually agreed that:

8 In the event that any portion or all of the property shail be taken under the right of eminen: domain or condernation, bere-
ticiary shall have the right, if it so elects, to require that all or any purtion of the monies payable as compersation for such taking.

NOTE: The Trust Dead Act nrovides that the trustee hereuntder must be sither an attorney, wha is an aclive member of the Oregon State Bar. a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a litle insurance company authorized to insure title to real
property of this state, its subsidiarles, atfiliatas, agents or branches, the Unitad States or any agency thereod. or an escrow agent licensed under ORS 696.505 1o 596.585
"WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option.

““The publisher suggesis that such an agreement address the Issue of obtaining beneficiary's consent in complete datsit.




which are in excess of the amount required fo pay all reasonables costs, expenses and attornsy's fees necessarily paid or incusred bv grantor
in such proceedings, shall be paid to beneliciary and applied by it tirst upon any reascnable costs and expenses and at{ornes s lees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance spplied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shkall be necsssary
in obtuining such compensation, promptiy upon beneficiary's request.

9. At any time and Irom time to tims upon written request of heneficiary, payment ol its ices and presentation of this deed and
the nore tor endorsement (in case of full reconveyances, for cancellation), witheut affecting the liability of any person for the pavmerit of
the indebtedness, trustee may (a) consent to the making of any muap or plat cf the property; (b) join in granting any easement or creat-
ing anv restriction thereon; (c) join in any subordination or other agreement affecting this deed or the licn or charge thereol: (d)
reconvey, without warranty, all or any part of the properiy. The grantee !n any reconveyance may Le desciibed as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shkall be conclusive proct ot the truthiuiness therecf. Trustes's
tees lor any of the services mentioned in this paragraph shall be nor less than $5.

19. Upon any default by grantor hereunder, beneficiary may at any time without notice, wither i1 person, bs agen: ur By g receiver
to be appointed by a court, and witheut regard to the adequacy of any security for the indebtedniess hereby secured, enter upon and rake
possession of the property or any part thereoi, in its own name sue or otherwise collect the reqts. issues and profits, inciuding ticse pas?
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorpes's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

1t. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceed: of fire
and other insurance policies or compensatior or awards for any raking or damage of the praperty, and the application or reiease thereoi as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuarnt to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of anv agreement hereunder. tine
being of the essence with respect to such payment andfor pecformance the benebiciary may declare al' sums securad hereby imuriediatels
due and pavable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equuly as & mortygage or direct the
trustee to fareclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other 1ight or remedy . either ar
law or in equity, which the beneficiary may have. Ia the event the beneliciary elects to foreciose by advertisement and sak-. the bens
ticiary or the trustee shall exscute and cause to be recorded a written notice of default and election to seli the propersy 16 satisfy the wbliga-
tion secured hereby whereupon the trustee shall fix the time and plice of sale, give notice therecf as then required by law and procecd
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the Jate the
trustee conducts the sale, the grantor or any other person so privileged by ORS §6.751, may cure the defoult or defauits. If the defauis
consists of a failure to pay, whan due, sums secured by the trust deed, the delault may be cured by paying the entire smount Jdue ar the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capabie i Heing
cured may be cured by tendering the performance required under the obiigation or trust deed. In any case, in addition t¢ curing the de-
fault or detaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togsther with trustee’s and attorn~y's iees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the nctice of sale or the tume to which
the sale may bLe postponed as provided by law. The trustee may sell the property either in cne parcel or in separate parcels and shali sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time oi sale. Trustee shall deliver to the purchaser :ts deed
in forni as required by law conveying the oroperty so sold, but without any covenant or warranty. express or implied. The re.irais 11 the
deed of any matters of fact shall be corclusive proof of the truthtulness thercof. Any person, excluding the trustee, but inchuding the
grantor and benelficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paymenr of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured bv
the trust deed, (3) to all persons having recerded liens subsequent to the interest of the trustee in the trust deed as their interests mav
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surpius.

15, Beneficiary tnay from time to time appoint a successor or successors to any trustee named herein or to any sucCcessor frustee
appoin:ed hereunder. Upon such appointment, and without conveyunce to the successor trustee, the latter shall be vested with all .
powers and duties conferred upon any trustee herein named or appointed hereunder. Each suc  appointment and substitution shaii be
made by written instrument executed by beneficiary, which, when recorded in the mortgage reco. Js of the countyv or counries in whick the
proper:y is situated, shall be conclusive proof of proper appointment of the successor trustee.

1" Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided M
is not obligated to notify any party hereto of pending sale under aryv other deed of trust or of any action or proceeding (n w
beneliciarv or trustee skall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the grantoe is lawfuilv
seized :n fes simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendurn: or exk:
attached hersto, and that the grantor will warrant and forever defend the same againsr all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the cor-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense o prorec: hene-
ficiary's mnterest. This insurance may. but need not, also protect grantor's initerest. If the coliateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancei
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cosr of any insurance coverage purchased by beneficiary. which cost may be added to grantor's conrrac
loan balance. 1f it is sc added, the interest rate on the underlying contract or loan will apply to it. The effective date
of covzrage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proct of -1 erag
The coverage beneficiary purchases may be considerably more expensive than insurance grantor migh: or :
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability inscrance
quirements imposed by applicable law.

“he grantor warrants that the procesds of the loan represent«d by the above described nate ard this trust deed are

(a)® primarilz lor grantec’s personal. lamiiv or household purposes (see Importan: Notice below j,

(b, tor an organzanca, or (even if grantor is a natural person) are for business or commercial purposes

“his deed aopiies to. itares to the benelit of and binds all parties hereto, their keirs, legatees, devisees, administrators «ar_urois,
persohei represcntatrves. sicoesses and ssvigns. The term beneficiary shall mean the holder and owner. inciuding piedgee. of the .. riract
vsecured hereby . wherher o ooe named as a beneficiary herein.

In construing thes crast deed. it is understood that the grantor, trustee and/'or beneliciary may each he more than cne person: that
if the corrext 2o reguires, the singular shall be taken to mean and iniude the piural, and that generaliv ail grammaricai changes shall be
made. assumed and mplied to make the peovisions hereof apply equally to corporarions and to individaais.

IN WITNESS WHEREOF, the grantor has executed this instrumenr the day and year first above written
* IMPORTANT NOTICE. Diiote, by Gning sut, whichever wormranty {o) or (b} it
not appicable; y o) ix applicable and the basneficiary it o creditor Y, e .-

08 such werd i1 dofined m the Tresb-in-lending Act and Regulation Z, the /}// e o7

beneficiory MUST casaply with fhe Act ond degulotion by making required “.,‘J_.,,N 7

disciosures, for this purpose vwe Sevens-Ness Form No. 1319, or equivalent. Melvin E.

If compliance with the Act .3 net required, dsregard this noﬁ:c./)L!{ -, '!'JI')” . .3 .

.STATE OF OREGON: Couniv of . . . {7d (%

T)‘q’s ir}stmmem’u,:as acknowledged beforg;ne: on
by . Mrellind Lo JetlvEtny, Ol

ATPLEIC - AT DA / / |

LA COUNTY ANV AR B4
My Comn Exr2s for 9. 2000 w"qv %szu é LS e

RESC S § T, . . .
RSS Nota?} ?ugitc ;or My commission expires . -
REQUEST FOR FULL RECONVEYANCE ({To be used only whan obligctions have been paid.}

TO: , Trustee

The undarsigned is the logal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by the trust
deed have been fully paid and satisticd. You hereby are directed, on payment to you of any sums owing fc you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are celivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designate

State of Oregon, County of Klamath
Recorded 10/08/98, at 25T p-m.

DATED: . w19 : In Vol. MO9 Page #6/32-

Do not lose or destooy this Trust Desd OR THE NOTE which it secures. 3
Both musi be delivered to the trustee for cancellation before Linda sm’th'

reconveyance wiil be made. Counfy C[erk Fees. !5 ‘:_

held by you under the same. Mail reconveyance and documents to




