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certify that the within instrument

SS.

as fee/file/instru-
ment/microfilm/recenhon No. _ oo
Record of of said County. !
Witness my hand an
affixed.

Ks4s578

., between

..., as Grantor,

,as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bai gains, sells and conveys to trustee in trust, with power of sale, the property in
. R County, Oregon, described as:
All that real property situated in the NE1/4 Section 33, Township 39 South, Range 12 East
of the Willamette Meridian, Klamth County, Oregon, more particularly described as follows:
Begirning at the Northeast corner of Section 33, Township 39 South, Range 12 East of the
Willamette Meridian; thence South on the section line 1239.2 feet; thence North 35°i0'west
530.2 feet; thence North 10°20'West 817.3 feet, more or less, to the North beundary of said
Section 33; thence East on said baundary 451.3 feet, more or less to the point of beginrning.
This tract of land is that part of the NEI/4 of the NE1/4 of Section 33 which lies East of
the Wolf Flat Draén. EXCEPT Ng that portj conveved t g?e United States of America by
IBBHEPRIRSA hE SHEIRdnd BAESSH, Z,af.nﬁﬁszégfpﬁgm..w ook 68 aEabage fo bervd eSords,

rrights reunto Or ifi anyvise nuw
or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter atiached to or used in connection with
the property.
“OR THE PURPOSE OF SECURING PERFORMANCE of eack agreement of grantor heein coritained and pavmens of the sumn
of TWELVE THOUSAND SIX HUNDRED SEVENTY NINE AND NO/L00 DOVTARS

($12 ’ 679 'OO) T TTTT Delars, with intercat thereon according to the terms of a promissory:
note of even date herewith, payable to beneliciary or order and mude by grantor, the tinal payment of principal and interes: hereof. if
not sooner paid, to be due and payable . . at maturity. ,19 .

The dats of maturity of the debt secured by this instrument is the date, stated above, on whi-h the firal installinent of the pote
becomey due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any pas:) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the benehiciary, then. ar the
beneliciarv's option*, all obligations secured by this instrument, irrespective of the maiurity dates exprezsed therein, oo hetein shall be
come immediately due and payable. The execution; by grantor of an earnest money agre2ment*® does a6r constitute q saie. conve an. e e
assignment,

7’0 protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and fepair; not fo iemove or demc'ish an building or in.-
provement therson; not to commit or permit any waste of the property.

2 To complete cr restoro promptly and in good and habitable condition any building or improvement which may be constructed,
damage! or destroyed thereon, and pay when due all costs incurred tharefor.

3 To comply with all laws, ordinances, rogulations, covenants, conditions and restrictions aftecting the property; if the heneirc a
S0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code us the benetic JArY mav require and
to pay for liling same ir the proper public office or offices, as well as the cost of ail lien searches made by filng officers ur sear. hing
agencies as may be deemed desirable by the benoliciary,

4 To provide and contiruously maintain insurance on the Luildings ncw or hereatter erected on ihe property Aétqsv LO8S G 1
damage by ftire and such other hazards as the beneficiary may from time to time require, in an amoun! not less than & i 1715”“,‘701'?
written in companies acceptable to the beneticiary, with loss payable to the latter. all pclicies of .nsurance shail be delivered ¢, she benr. Value
ficiary as soon as insured; if the grantor shall fail for any reasor to procure any such insurance and to deliver the Foiicies to the beneficiary
at least fifteen days prior to the expiration of any policy cof insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be appi:ed by heneticiar; upon
any indebtedness secured hereby and in such order as beneficiary may dete:miine, or at option of benelicivry the entire amount so coliected,
or any part thereof, may be released to grantor. Such application or 1elease shal! not cure or waive any defavit o- notice of detauir here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to paj all taxes, assessments and other charges that ina, be levced o
assessed upon or against the property before any part of such taxes. assessments and other charges be.ome pas: due or delinguent and
promptly deliver receipts therefor to beneticiary; should the &rantce fail to make payment of ANy taxes. assessmwnts, [ISUTENCe preniums.,
liers or other charges payable by grantor, either by direct paymient or by providing beneliciary with fuids with whick to mahke suck par-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest ut the rars ser forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed. shaii be added 10 and become a pai: uf
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereoi and for such pay ments,
with interest as aloresaid, the property hereinbefore described, as weil as the grantor, shall be bound to the same extent that thev are
bound fcr the payment of the obligation heroin described, and all such payments shail be itmmediately due and payuble n ithour rosce,
and the nonpayment thereof shall, at the option ol the beneficiary, render ail sums secured by this trust deed inunediaze’s due ao pa -
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including th~ cost of title search as well as the orher costs and espenser oo phe
frustee iicurred in connection with or in enforcing this obligation and trustee's and artorney’s tees actually incurred,

7. To appear in and defend any action or proceeding purporting to affect the security rights or powe:s of beneficiary or trustee;
and in any suit, action or proceeding in which the bencliciary or trustee may appear. including any suit for the ioreclosure of this deed
or any suit or action related to this instrument, including but not liruited to its validity and or enforceabiiity, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustes's sttorney fecs: the arount of attorniey fees mentionad in this para-
#raph 7 in ali cases shall ba tixed by the trial court and in the event of an appeal fron: any judginent or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or irustee’s attorney fees on such appez!.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of esninent domain or condemnation, bene-
iciary shall have the right, if it so elects, to require that all or any portion of the mornies payable s compensation for such taking,

ates, v
"WARNING: 12 USC 1701}-3 ragulates and may prohibit exarcise of this option. :
“‘The publisher suggests that such an agresment sddress the issus of obtaining beneficiary's congent in complete delail.
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which are in axcesa of the amount required t> pay all reasonable costs, expenses and attorney's fees nacessarily paid or incurred by grantor . U Ll
in such proceedings, shall be paid to beneficiary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both . .
in the trial and appellate courts, neceasarily paid or incurred by beneficiary in such proceedings, and the balance applisd upon the indebted- i
ness secured hereby; and grantor agrees, at its own expense. to take such actions and execute such instruments as shal! be necessary
in obraining such compensetion, promptly upon bencficiary’s request. o e,
) 9. At any time and from time to time upon written request of beneficiary, payment of its iecs and presentation of this deed and . ) R
‘e . - the note for endorseniont (in case of full reconveyances, for cancellation), without affecting the liability of any person for the pavment of . .
. : the indebtedness, trustee may (a) consent to the making of any map or plat of the property: (b) join in granting any casement or creat- ot
ing any restriction therson; (c) join in any subordination or other agreement alleciing this deed o the lisn or charge thereuf; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may he described as the “person o persons
legall entitled thersto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiuiness thereof. Trustee's
fees tor any of the services mentioned in this paragraph shall be not less than $5. . e LT
: 10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by  receiver R 4\
. Co to be appointed by a court, and without regard to the adequacy ol any security for the indebtedness hereby sccused, enter upon . A
& possession of the property or any part thereof, in its own name sue or otherwise collact the rents, issues and profits, including those past * '
‘Q‘ . due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonakbie &ttorney's iees upon any
=3 indebredness secured hersby, and in such order as bencficiary may determine.
L1. The entering upon and taking possession of the property. the collection of such rents, issues and profits, or the proceeds of tire
. and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release therrof as
. . . aforesaid, shall not cure or waive any detault or notice of default hereunder or invalidate any act done pursuant to such notice. g
E . 2. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's periormance of any agreement hereunder, time
being of the essence with respect to such pavment and/or perfermance, the beneficiary may declare all sums secured herebs immediately
due and payable. In such an event the beneliciary may elect to proceed to foreciose this trust deed in equity as & mor{gage or direct the
trustex to foreclose this trust deed by advertisemen: and sale, or may direct the trustse to pursue any other right or remedy. either at L
- ’ law or in equity, which the beneliciary may have. In the event the beneliciary elocts to loreclose by advertisement and saie. the bene- . { :
) : ficiary or the trustes shall exacute and causs to be recorded a written notice of default and slection to scli the property to satiefy (he obligs- o L
tion sacured hersby whereupon the trustea shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foroclose this trust deed in the manner provided in ORS 86.735 io 86.79%.

13. After the trustes has commenced foreclosure by advertisement and saie, and at any time prior ro 3 davs before the date the
frustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. 1f the default
& t . consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire armount due at the , ! y R L
a : time of the cure other than such portion as would not then be due had no default occusred. Any other delau!t that is capable of being . . g

cured may be cured by tendering the periormance required under the obligation or t:ust deed. In any case, in addition to ¢
fault or defaults, the person ollecting the curo shaill pay to the beneticiary all costs and expenses actually incurred in
the obligation of the trust deed together with trustee's and attorney’s fses not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of saie or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and sh snll
the puarcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

X in form as required by law conveying the property so sold, but without any covenant ur warranty, express or implied. The recitals i the
deed of any iaiters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the

,‘3" . #rartor and beneficiary, may purchase at the sale.
b 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation oi the trustee and a reasonable charge by trustee's attorney . (2) to the obligation. secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests ray N
appea: in the ocder of their priority and (4) the surplus, it any, to the grantor or to any successor in intermst entitled to such surplus. : :

'6. Beneficiary may from time to time appoint a successor or successors fo &ny trustee named herein
appoirted hersunder. Upon such appointment, and without conveyance to the successor trustee, the ‘arr
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appoin
made by written instrumnent executed by beneliciary, which, when recorded in the mortgage records of the countt or co
propecty is situated, shall be conclusive proof of proper appeintment of the successor trustee.

17. Trustee accopts this trust when this deed, duly executed and acknowledged, is made a puhiic record as provided by law  Trustee
it not obligated to notity any party hersto of pending sale under any other deed of trust or of anv action or rrocesding inwhick gran:
beneliciary or trustee shaill be a party unless such action or proceeding is brought byv trustee

The grantor covenants and agrees to and with the beneficiary and the benieliciary s successor in interest that the grantor is Iavfuliv - : - .
seized in fee simple of the real property and has a valid, unencumbered title thereto, exi.ept as may be set forth in an addendum or sxhibit i .-
attachxd hereto, and that the grantor will warrant and forever delend the same against all persons whomsoever. : s

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the cori- S
. tract or loan adreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-

s : ficiary's interest. This insurance may, but need not, also protect drantor’s interest. If the collateral becomes damaged.

the coverage purchased by beneficiary may nor pay any claim made by or against grantor. Grantor may later cancel

the coverage by providing evidencs that grantor has obtained properiy coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor's contract or

loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may he the date grantor's prior coverage lapsed or the dste grantor frnued to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might ctherwise

. . E obtain alone and may not satisfy any need for property damage coverage or any manrdatory liability insurance re-
= quirements imposed by applicable law. . ;

P . ! . The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are- D

{a)* primarily tor grantor's personal, Jamily or hausehold purposes (see Imiportan: Notice below ),

“b) for an organization, or (even if grantor is a natural persun) ere for business or commarcial purposes

This deed applies to, inures to the benefit of and binds all parties hereto. their heirs, legntees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shali mean the holder and owner including pledgee, ol :he ccntzace .
secured hereby, whether or 1ot named as a beneficiary herein. . . T

In construing this trust deed, it is understcod that the grantor, trustee and/or beneliciary mey esch be more than one person; that - : . ) 5.
if the context so requires, the singular shall be taken to mean and inzlude the plural. and that generaliy &ll grarmmatical changes shall be IR :
made, ussumed and implied to make the provisions hereof upply cqually fo corporations and to individugls. : S : N

IN WITNESS WHEREOF, the grantor has executed this ir)ﬂruzent the ay, and Vear first above written. ' . -
* IMPORTANY NOTICE: Dalets, by lining oul, whichaver warranty (o) or {b) is )\ . \?1’ .“/z)‘i’é‘/é%/&_ » ‘ o A .
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not applicable; if warranty {a} is applicable and the bensficiery is a craditor ('h‘ 1 ;
as such word is defined in the Truth-in-Lending Act ond Regulation Z, the vnisier
banaticiury MUST comply with the Act and Regulation by making required - R
disclosues; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

. . Mabel M. Whisler

If compiiance with the Act is not required, disregard this notice. Wdﬂ&.ﬁ’ W’] j{%){,«(.—ﬁy_/{_‘_, L C :

STATE OF OREGON, Countyof ... L . .. 2%, Je ‘

IR higyinstrumpnt know!edged befare me op . Lo f.EL . N19777, S ) i
I by./ a‘/‘ SJZL?/{«: .zl.d,zgf Plades <. pieode ST - o

This instrument was acknowledged bsfore me on
NN

Ll Kt 7
Notary Public for Oregon My commi
REQUEST FOR FULL RECONVEYANCE (To be used anly when obligations have been paid )

. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust ) .
dsed have been fully paid and satislisd. You hereby are directed, on pavment to you of ary sums owing ro vou under the terms of the : . B
- trust desd or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (wkhich are delivered to you herewith Tl
\ together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estats now : . . -

held by you under the same. Mail reconveyancs and documsnis to State of Oregon, County of Kiamath
DATED: . . . ... 19 Recorded 10/08/98, /at_é_ﬂzﬁm
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. In Vol. M99 Page zz S
Both t be delivered 10 the trustes for canceliation bef H ‘
¢ n':‘:t:v.:cnn ::i'l:bcomadn. Hoe Tor cncellafion hefore Linda S'r"th'
County Clerk

et e




