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e o ___________________ .as Trustee, and
ROy H, MILLER AND JACKIE LLER TRUSTEES OF THE NILLER FAMTCY " """
TRUST UAD 7/25/89 as Beneliciany,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys o trustee, in trust, with power of sale. the property in
ceeee KLAMATH County, Oregon, described as:

Lots 9 and 10 in Block 3 of Chiloquin Drive Addition to Chiloquin, according to the
official plat thereof on file {in the office of the County Clerk of Klamath County,
Cregon. ’

ALSO SEE ATTACHED ASSIGNMENT OF RENTS TO BE RECORDED WITH THIS TRUST DEED

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in am way
now or hereafter appertaining. and the rents, issues and profits thereof, and ali fixtures now or hereafter attached to or used i oon-

nection with the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of cuch agreement of grantor berain contained and pasment of the sam o
AND NO/100--=~~-

Dollars, with interest thereon according to the termis of « promissery note of even dete herewith, p

-1
Lpeety
pavment of principal and interest, if rot sooner paid, to be due and pavahle on __ g@b((. _5 . _ZQQ%

Tie date of maturity of the debt secured by this instrunient is the daie, staied sdove, oo which the final ing#ment of the rote becores due
Should the granior either agree to, attempi te, or actially setb comey, or assign 4l (o1 any part) of the property. or all (or any part) ot nter's m
fitst obtaming the written consent of approval of the benetic iy, then, st the benefician s apiion®, it obligations secured by this instrument, Hrespecing
rity dates expressed therein, or hesein, shall become immediately due and payable The execution by grantor of an earnest mukes agresment®® does not o
sale. conseyance o assignment.

+ protect the security of this trust deed, gramor agrees:

I To protect, preserve and maintain the propenty in good condition and repale: nob to remove or demolish any butding of Brprovemeit thereon,
cormmit er permit any waste of the property.

2 Tocompleie or restore promptly and in good and hubitable condition sny building or improvement which mav be constructed, damaged o destroyed ticte-
on, and pay when due all costs eurred therefo

A Tocemply with all Jaws, ordinances, regulations, covenants, conditivas and sestrictions atfectig the property: it the benefic.an ~o requcsts, 010 8 cae-
culing such financing stasements pursuant o the Uniform Commercial Code as the bencetictary may require, and to pay for Gling min the proper pubiic office
or utfices, as well as the cost of all Hien scarches made by filing otticers or scarching sgencies as may be deemed desirable by ihe CIdn

4 To provide and continvously mantain insurance on the buildings now or hc(fﬂ\l-rluifﬁgﬁrylﬁ)qgwn) agitinst loss or damage by fire and viber has
ards, as the beneficiary may from time 10 time require, s an saount not fess than value CWAlen by one or more Compiamies acceplable 1o the ben-
clictary, with toss payable w the Jatler. Al policies of insurance shall be debicred to the Bencticiary as soon as issued 18 the grantor <hall il tor ans reason o pro-
cure any such insurance and to detiver the poiicies 1o the beneficiary st least titteen days prior (o tie expiration of any policy of insurance new ot hercatter placed an
the builthags, the benelicrary may procure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be appied by benefi-
clary upen any indebtedness secured hareby and in such order s bencticiary may determine, o1 sl ophon of beneticians the entire amount su collected, ot any pan
thereot, may be released w grantor. Such application or refease shall not cue oF waive any default o notice of default hereander or imalidate any uct done pursuant
10 such notice.

5. To keep the property free from construction licas and 1o pay all taxes, assessments and other charges that mav e levied or assessed upon or agained the
praputy nefore any pan of suen taxes, assessments and other charges becomes past due or delinguent and promptly deliver receints therefor to beneficiany. Should
the granior fiil to make payment of any taxes, assessments, insurance presinums, Liens or other charges pavable by grantor. either by direct pavment or by providing
heneliciary with fund- with which to make such pavment, bencliciary May, atsts option, make payment thereof, and the amouni so paid. wath niterest af the rate et
forth an the note weeured hereby, together with the obligations described i paragraphs 6 and 7 of this trust deed, shal! be added i and become s part ot the debt
secured by this trust deed, without waiver of any rights Afistig from breach ofany of e covenants hereot For such pavments, with inserest as whoresand, ine proper
ty herginbetore described, ws well as the grantor, shall be bound 1o the same cxtent that they are bound tod the pavment of the chligat o e dosenibed A
pavments shall be immediately due and pavable without notice, and the nonpayment thereof shatl, at the option of the beuediciany, rondor ali sums secured by this
trust deed immediately due and payable and shall constitute a breach ot this (rist deed.

6. To pay il costs, fees and expenses of this trust, inclidmg the cost of title search. as well as the other costs and exprenses of the [Ustee Incurred m -
aection with orin enforcing this obligation, and trustee and attorney fees actually incuned

7. Toappear in and detend iny action or procecding purponting 1o affect the security nights o1 powers of beneficiany or trestee, nd 1 st ~uif, action pro
ceeding 1 which the beneficiary ot trustee may appear, including any suit 107 the foreciosure of this deed OF iy sun of daction wwhaten o e stument. ciading
hut ot linnited to its validity and;or entarceabilily, 1o pay all costs and expenses, including evidence of title and the beneticiars s ef trustee s aitozaes fees e wimoun
of attoraes fees mentioned in ihis paragraph in all cases shall be fixed by the thal court, and 10 the zvent of an appeal frem any radpmiont or decice of the tad cournt.
wransor further agrees to pav such sum as the appellate court shall adjudge reasoradle s the henesiciary s of tiistee s anareey fees on ~uch SPpea

It s mutualiy agreed that:

B, i the event that any partion of all of the property shall be taken unider the tight of emunent donsan or condemnanon. berelvieny SYah e the nahit o
s elects, o require that ail or any portion of the monies pavabtle as COMPENSIton for such tahang which are i evvess of 1 ¢ amount ceguired 10 pas all reason
COSLLL eXpenses and atomey tees aecessarily paid of incurred by grantos in such proveedings, shall be paic o benefiven andappoacd B i N BNy Faser
costs and cxpenses and atlorney fees, both in the trial and appetate courts, necessendy paid oF meurred oy bereficnan i such proveedings. und the b e
upon the indebtedricss secured hereby. Grantor agrees, at its own expense. 1o take such actions and execute such iastruments as shalt be pocessary in obtnmng such
compensaion promptly upon beneficiary’s request.

HOTE: The “rust Deed Act provides that the trustes hersundsr musl be elthar an attorney who Is sn &ctive membaer of the Oregon Siate Bar, o bank, trust company or savings and ioan
association authorized 1o do business under ths laws of Oregon or the United States, a titie :nsurance com, any authorized to insure title 15 real property of this state, its subsidiaries,
affillates, agents or branches, the United States or any agency thereot, or an escrow agen: licensed under oﬁs 696.505 to 896.585.

*WARNING 12 USC 1701)-3 reguiates and may prohibi! e: rcru ot this option.

**The gublisher suggests that such an Agreament adodress the Issus of oblaining beneficiary's cansant in complote detail




9. Atany time, and from time to time upon written request of beneficiary, payment of its fees and preseniation of this deed and the rote for endorserient ‘in
case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness. trustee may (3} consent to the making
of any map or plat of the property; (b) join in granting any casement or creating any restriction thereoir; (¢) join in any subordination or other agreement affecung this
deed o7 the lien or charge thereof: or (d) reconvey, without warranly, all o1 any part of the propenty. The grantec in any reconveyance may be deseribed as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for amv of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hercunder, beneficiary may, at any time without notice, either in person, by agent. or by a receiver to be appointed by & count,
and without regard (o the adequacy of any secusity for the indebtedness hereby sccured, enter upon and take possession of the properiy of any purt thereof, i its own
name sue of otherwise collect the rents, issues and profits, including those pas! due and unpaid, and apply the same, less costs and expenses of operation and cotice-
tion. including reasonable attorney fees, upon any indebicdness secured hereby. and in such order as beneficiary may detzrmine.

11 The entering upon and taking passession of the property, the collect:an of such rents, issues and profits, ar the proceeds of fire and other insurance poli-
cies o compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, <hall not cure or waive any default or
notice of default hereunder, or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time heing of the Csence
with tespect 1o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and piyabic. n such event. the benefidiars
may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the trusice 1o foreclose this trust deed by advertisemert and sale. o may direct the
trustee 10 pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the benefician clects 1o toreclowe b adee i
ment and sale, the beneficiary or the trustee shall =xecute and cause to be recorded a written natice of defauli and clecticn to sell the property o satinty the ob,
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by 1aw and procecd to forectone this truat gee 18
the manner provided in ORS 86.735 to 86.795.

13 After the trusiee has commenced foreclosure by advertisement and.sale, and at any time prior to 5 days before the date the trustee conducts the sale. the
grantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure (o pay, when due, sums secured by the
1rust dezd, the default may be cured by paving the entize amount due at the time of the cure other than such portion as would not then be due had no detault cocuried
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation of trust deed. In any cane. an addrion 1o
cuning the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in entorcing the shlipabon of tne rus
deed, iogether with trustec and attomney fees not cxcecding the amounts provided by law.

14. Otherwise, the sale shal! be held on the date and at the time and place designated in the notice of salc of the ime 10 which the sale may be postponed as
provided by law. The trustee may scll the propenty either in onc parcct ot tn separate parcels and shall seil the parce! or parecls at suction to the highest bidder tor
cash, puyable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by fuw conveying the property so sold, but witheut any covenaint
o wanunty, express or implied. The recitals in the deed of any matters of fact shail be conclusive proot of the truthfulness thereof. Any peron. excluding ihe trustee.
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant to the pewers provided herein, trusiee shall apply the proceeds of sale 1o payment of: (1) the expenses of sale, including the
compersation of the trusice and a reasonable charge by trustee’s attorney; (2) to the obligation secured by the trust deed; (3) to all persons hav Mg recorded lieas sih-
sequent (o the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus. if any, t the grantor. o7 0 any
successar in interest entitled to such surplus.

16. Beneficiary may, from time 10 time, uppoint a SUCCESSOr OF SUCCESSOM (0 any trustee named herein or {0 any successor trustee appointed hereunder Upon
such appointment, and without conveyance to the successor irustee. the latter shall be vested with alt title, powers and duties conferred upon any trusiee herein named
or appointed hereunder. Each such appointment and substitution shalt be made by written instrument exccuted by beneficiary, which, when redorded in the mongage
records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee

17. Trustee accepts this trust when this deed, duly executed and achnowledged. 1s made a pubhic record as provided by law Frustec 18 vt eblyisied o nonty
any party hereto of pending sale under any other deed of trust or of any action or proveeding in which grantor, bcncgciury ot trustec shall be 3 pany unjess such action
or proceeding is brought by trustee.

Fhe grantor covenants to and agrees with the beneticiary and the beneficiary s successors in interest that the grantor is law fuily seized m fee simple ot the real
property and has a valid, unencumbered title thereto, except as may be set forth i any addenidum or exhibit attached hereto, and that the grantor wiil warrant and for-
ever detend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or foan agree-
ment hetween them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary s interest. This insurance may.
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cance! the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effeciive date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for propeity damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

“he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are ({choose one):*

(1) primarily for grantor's personal, family or household purposes (sce Important Notice below).

() for an organization, or (even if granior is a natural person) are for business of commercial purpases.

‘This deed applies to, inures to the benefit of, and binds all pattics hereto, their heirs, legatees, devisees, administiators, execuiors, personal representatines,
sticcessers and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the coniract secured nereby. whether of not named us 4 benefi-
ciary herein.

In construing this trust deed, it is understood that the grantur, trustee and-or heneficiary may each be more than one person; thut if the content so requires. ihe

singular shall be taken 10 mezn and include the plural, and that gencraily ali grammatical changes shall be made, assumpgd und implied to make the Provisions here-
of apply equally to corporations and to individuals. A N

IN WITNESS WHEREOF, the grantor has executed this instrume

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (&) or
(b) I3 Inappiicable. it warranty $a) is applicable and the beneficiary is
a creditor as such word Is defined in the Truth-in-Lending Act and
Regulation Z, the bensficiary MUST compg with the Act and
Regulation by making required disclosures. For this purpose use
Stevens-Ness Form No. 1318, or the equivalent. if compliance with !@
Act is not required, disregard this notice.

STATE OF OREGON, County of
Thisi i s acknowledged

OFFICIAL SEAL
N%%igeAPﬁb?%%‘lﬁuG%N otary Public for Oregon
W&WSS&OE;‘P:{RCE’SSSOE}-’:;M Ay commission expires
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REQUEST FOR FULL RECONVEYANCE (To be used only when obiigations have been paid )

S - Trustee
The undersigned is the tegal owaer and holder of all indebtedness secured by the foregoing trusi deed. All sums secured by the trust deed Rave been tulby pand
and satisticd. You hereby are directed, on payment to you of any sums owing 10 you under the terms of the trust deed or Lursuant to statute, (o cancel all exidences
of indebicdness secured by the trust deed (which are delivered to you herewith together with the trust decd) and to reconvey, without warranty, 10 the parties devig-

nated by ihe terms of the irust decd, the estate now held by you under the same. Mail the recorveyance and cocuments 1

Do not ioss or-dntroy this Trust Dn—d- OR THE NO‘_I’-E whict.z_lnt‘
secures.

Both should bs delivered o the trusteo for canceliation before
reconveyance is made.
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Klamath Falls, OR 97601
Phone: (541) 884-5155 Fax: (541) 882-8115

ATTACHMENT
CONDITIONAL ASSIGNMENT OF RENTS

This agreement is made this 7th day of September, 1999, and is incorporated into and shall supplement
the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned
(Borrower) to secure Borrower's Note to Ron H. Miller and Jackie L. Miller, Trustees of the Miller
Family Trust UAD 7/25/39 (Lender) of the same date and covering the property situated at (mortgage
premises):

Lots 9 and 10 in Block 3 of Chiloquin Drive Addition to Chiloquin, according
to the official plat thereof on file in the office of the County Clerk of
‘Klamath County, Oregon. .

Lender, as a condition to making said loan, has required the execution of this Conditional Assignment
of Rents of the encumbered property.

In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of
making the loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and
profits from the mortgaged premises. This assignment is to become effective upon any default under the
terms of the Security Instrument, and will remain in full force and effect so long as any default continues
to exist.

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to
collect the rents then due as well as rents thereafter accruing and becoming payable during the period of
continuance of any default and to take over and assunie the management operation and maintenance of
the mortgaged premises and to perform all acts necessary and proper to spend such sums out of the
income of the mortgaged premises that may be necessary including the right to effect new leases, to
cancel or surrender existing leases, to alter or amend the terms of existing leases or to make concessions
to the tenants.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by
Lender to execute a written notice 1o tenants directing the tenants to pay rent to the Lender. The
Borrower releases all claims against the Lender arising out of such management. operation and
maintenance of the premises.

The Lender shall, after payment of all property charges and expenses and after the accumulation of the
reserve account to meet taxes, assessments, and hazard insurance (if applicable), credit the net amount
of income to received to any amounts due and owing to the Lender. Then Lender shall not be
accountable for more funds than it actually receives for the rent of the mortgaged premises and shali no:
be required to collect rents. Lender may however, make reasonable efforts to coliect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

In the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, and
conditions of the Security Instrument, the Lender shall, within one month after written demand, return
possession of the property back to the Borrower.

The Borrower hereby covenants and warrants to the Lender that neither Borrower, nor any previous
owner, has executed any prior assignment or pledge of rents, nor any prior assignment or pledge of it’s
Interest if any lease of the mortgaged premises. The Borrower also covenants and agrees to not collect
rents from the mortgaged premises in advance, other than as permitted by the terms of any rental
agreement.

This assignment shall remain in full force and effect as long as the debi to Lender remaias unpaid.

The provisions of this instrument shall be binding upon the Borrower, it’s successors or assigns, and upon
the Lender and it’s successors or assigns. The word "Borrower" shall be construed 10 mean any one or
more persons or parties who are holders of the legal title or equity of redemption to or in the aforesaid
mortgaged premises. The word "Note" shall be construed to mean the instrument given to evidence the
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Escrow No.
continued...

indebtedness held by the Lender against the mortgaged premises; and "Security Iastrument” shall be
construed to mean the instrument held by the Lender securing the said indebtedness.

It is understood and agreed that a full reconveyance or Satisfaction of the Security Instrument shali

constitute as a full and complete release of all Lender’s rights and interests, and that after reconveyance,
this instrument shall be canceled.

Dated at

@(‘Mm\, a2t

Carolyn H. Green

STATE OF &f-od )
County of

This certifies, that on this Lg day of Q—f‘bw , / qa( c]

before me, the undersigned, a Notary Public for said state, personally appeared the within named

Alfred F. Green and Carolyn H. Green

Known to me to be the identical individual(s) described in and who executed the within instrument and
acknowledged to me that they executed the same freely and voluntarily.

In Testimony Whereof, I have her tg set my hand an xed my official seal the day and year last
above written.

Notary Public for the State o: ,[,,g\

My commission expires: q'(r
q State of Oregon, County of Klamath
Recorded 10/08/99. atpl 'S pm

. In Vol M99 Page 48/28
OFFICIAL SEAL Linda Smith.
DA P. RODRIGUEZ
N%'}igv PUBLIC-OREGON County Clerk Fee$ X5 °-
; COMMISSION NO. 30170°
LMY COMMISSION EXP RES SES. 5.2001




