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SUBORDINATION AGREEMENT STATE OF OREGON. /l

County Of — . eecmcemneerans
I cenify that the within instirient

IR

_BAULS. LINERAUGH. .
" SUFRRIS.B. LANERARGR ..

e mm e s am—m s s AR smEs .

THIS AGREEMENT made and eatered into this .oooeoeerooeeren SR -1 2 .- {22 T L1922,
by and between -—-BADL-5.- LINEBAUGH- AND -SHERRIE-R .- LINEBAUGH , OR -THE. SURVIVOR .THEREQF . ........
hereinafter called the first party, and ... UNLTED. BPANAN MORTGAGE., -A-DIUISION OF PAN.AMERICAN BANK, FSB..
hereinafter cailed the second party, WITNESSETH:

-------- ~JUNE-Zeeermy 1998, . CARL. MCCONATHY- AND 2ALMYRE MCCONATHY - o oooooeeam oeeee
.., being the owner of the following described property in ... KLAMATR ... County, Oregon, to-vit:

LOT 20 IN BLOCK 3 OF TRACT NO. 1065, IRISH BEND, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON PILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

(IF SPACE INSUFFICIENT, CONTINUE OESCRIPTION ON REVERSE)

executed and delivered to the first party 2 cerzain L JRUST DEED. oo e
(Sacle whather TS, YLt deud, CYIecs, secuily eQMamMent or offorece}

(herein called the first party's licn&on the property, to secure the sum of $.7¢6.- 560..09----, Which lien was:
—Recordedon ... UNE 14 1999 in the Records of _._KLAMATH_______ County. Oregon, in

book/reel/volume No. _M39____ atpage ..23403 _ ___ and/or as fee/fils/instrument/microfilm/reception. Ne.

........
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Reference to the document so recarded or filed is hereby made. The first party has ncver soid or assigned first parv’s lien and at all
times «ince the date thereof has been and now is the owner and bolder thereof and the debt thereby secured.

The second party is about to loan the sum of §._69,2750.00 ... to the present owacr of the property, with interest there-
on at 2 rate not exceeding - 17-.825..% per annum. This loan is o be sccured by the present owner’s .--IRUST DEED..... . ...
(hereinafrer called
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the sccond party’s lien) upon the property and is to be repaid not more thany . — ...
from its date.
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To induce the second panty to make the loan last mentioned, the first party has agreed and consented 1o subordinate first
panty's lien to the lien about o be taken by the sezond party as ebove set fonh.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to tnake the loan aforesaid. the
first party, on behalf of the first party and also on behalf of the first party’s personal represeatatives, SUCCESSOTS, and assigns, hereby
covenants, copsents and agrees 10 and with the second party and second party’s personal TepIEsChiatives, SUCCRSSOrs. and assighs.
that the first party’s lien on the property is and shall always be subject and subordinate to the licn about 10 be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prios and superior to that of the first party, pro-
vided always, howeves, that if the sccond party’s lien is not duly filed or recorded, or an appiopriate financing statement with respect
thereto duly filed within days after the date hereof, this suberdination agreement chall be nult and void and of no
force or effect.

It is expressly understood and agreced that nothing herein coptained shall be construed to changs, akier of imgais thc fisd
party’s lien, except as hereinabave

In construing this subordination agreement, apd where the context so requires, the singular includes the plural, and ail gram-
matical changes shall be mads s0 that this agreement shall apply equally to corporations apd to individuals.

IN WITNESS WHEREOF, the undersigned has cxecuted this agreenent. If the undersigoed is a corporation, it has caused its
name 1o be signed and its seal, if any, affixed by an officer or other person j:dy authorized 1o o 50 by order of its board of dir:ctors.
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This instrument was acknowiedged before me on -

by
;S

of -

State of Oregon, County of Klamath

Recorded 10/08/99, at_9:Y7p.m.
In Vol. M99 Page 525:2% _
Linda Smith.

County Clerk Fee$ /5%




