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THIS TRUST DEED, made this .~ 4th  dayo!f . _ __ Octaber. botween

_Lymn M, Tofell, Fred G. Fletcher and Paula M. Fletcher, with rights of survivorshdp

—— . as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws ot the United States,
as beneficiary;

RIURDIIE 1 SRS

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, wiln power of sale, the property
in ____ Klamath County, Oregon, described as: ’

Lot 1 in Block 2 of MOYINA MANOR, according to the official plat thereof on file in the office

of the County Clerk of Klamath County, Oregon.

October 10, 2009 maturity date

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONGERNING LOANS
AND OTHER CREDIT EXTENSIQNS WHICH ARE NOT FOR _Fg]ﬁ%l__, FAMILY OR HOUSEHOLD PURPCSES OR SECURED SOLELY BY THE BORROWERS R DENCE
MUST BE_IN WRITING, EXPRESS CONSIOERATION AND BE SIGNED BY US TO _BE ENFORCEABLE "

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another part; in the e.ont of ar attemytec assignment or
assumption, the antire unpaid balance shall become immediately due and payable. Which said described real propetv ic not curre y Lsed for agricuitural, timber or
grazing purposes, together with ail and singular the appurtonances, tenements, hereditaments. rents, issues, profits, water 1:ghts, easements or privileges now ¢! hereafter
balonging 1o, dertved from or in anywise appertaining to the above described premises, and ali plumbing, lighting, heating. ventilaiing, air-candtioning, refrigerating.
watering and irrigation apparatus, equipment and fixtures, together with ali awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,
shades and buiit-in appliances now or hereafter installed in o used in conneclion with the above described premises, including at interest therein which the grantor
has or may hereafier acquire, for the purpose of securing performance of e¢ and the payment of the sym of
—Five thousand fifty dollars and no/! — e {$ __5,050.00 ;s Dolars,
with intsrest thereon accouding to the terms of a promissoiy nole of even dale herewith, payable to the beneficiary or order and made by the grantor. principal and

interest being payable in monthly instaliments of ($ €6.04 ) commencing ______November 10

— .19 99

This trust deed shall further secure the payment of such additional money, it
any, as may be loaned hereatter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
It the indebtedness sacured by this trust deed is evidenced by more than one nole,

the bencficiary may credit payments received by it upon any of said notes or part
of any payment an one note and part on another, as the beneficiary may elec!.

The grantor hereby covenants to and with the trustee and the beneficiarv herein
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his heirs, execulors and
administrators shall warrant and defend his said title thereto against the claims of
all persons whomsoever,

The grantor covenants and agrees to pay said note according to the terms
thereof and, when dus, all taxes, assessments and other charges levied against said
property; to keep said property free from ail encumbrances having precedence over
this trust deed; to complete all buiklings in course of construction or hereatter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay, when due, all costs incurred therefor; to allow
beneficiary to inspect said property at ali times during construction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days atter written notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafter constructed on said premises; to keep all buildings and
improvements now or hereafter erected upon said property in good repair and to
commit or suffer no waste of said premises; to keep all buildings, property and
improvements now or hereatter erecied on said premises continuously insured
against ioss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the beneficiary.
and o deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary attached and with premium paid, to
the principal placa of business of the beneficiary at least filteen days prior to the
effactive date of any such policy of insurance. i said policy of insurance is not so
tenderad, the bensficiary may in its own discretion obtain insurance for the benelit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the full term of the policy thus oblained.

in nrder to provide regularty ior the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees to pay to the
beneficiary, together with and in addition to the monthly payments of principal and
intarest payabie under tha terms of the note or obligation secured hereby, an amount
equal to one-twelith (1/12th) of the taxes, assessments and other charges due and
payable with respect to said property within each succeeding twelve montks, and
also one-thirty-sixth (1/36th) of the Insurance premiurs payable with respect to said
property within each succeeding three years while this trust deed remains in effect,
as astimated and directed by the beneficiary, such sums to be credited to the principal
of the loan until required for the several purposes thereof and shall thereupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
$0 paid chall ba held by the benaficiary in trust as a raserve account, without interest,
to pay said premiums, taxes, assessments or other charges when they shall bacoma
due and payable.

While tha grantor is to pay any and all laxes, assessments and other charges
levied or assessed against said property, or any part thereof, bafore the same begin
to bear interestand also to pay premiums on all insurance policies upon said property,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and ail taxes, assessments and other

charges levied of imposed against saig property in the amounts as shown by the
statements thereo! furnished by the collector of such taxes, assessments of
othercharges, and to pay the insurance premiums In the amounts shown on the
staiements submitted by the insurance carners o: their representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, esiablished for thal purpose. The grantor agrees
inno event to hold the beneficiary responsible for failure 1o have any insurance writen
or for any loss or damage growing out of a defect 1n any insurance poticy. and the
beneiciary hereby is authorized, in the event of any loss. 1o compremise and setfie
with any insurance company and to apply any such nsurance recespts upon the
obligations secuted by this trust deec. In compuiing the amount of the indebiedness
for payment and satisfaction m tull or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining 1n the reserve accountshall
be credited to the indebledness. if the reserve account for taxes. assessments.
insurance premiums and other charges is not sulficient at any time for the paymerat
ol such charges as they become due, the grantor shall pay the deficit to the beneficiary
upon demand, and if not paid within ten days after such demand. the benehciary
may at its option add the amount of such deficit to the prncipai of the obligation
secured hereby

Should the grantor fail to keep any of 'ne foregoing cover then the
beneficiary may at its option carry out the same, and ali s expenditures therefor
shall draw interest at the rate specified in the note. shall be repayabie by the grantor
on demand and shall be secured by the lien of this trust deed 15 t
the beneficiary shall have the right in its discret:on to complete a7+
made on said premises and aiso tc make such
sole discretion it may deem necessary or

The grantor further agrees to comply with ali laws. crginatces 2y
covenants, conditicns and restrictions affecting said pr
and expenses of this trust, including the cos! te search as w
costs and expenses of the trustee incurred m conrechicn with of in 2 5
obligation, and trustee's and attorney's fees actually incurred. 1o appear i and defend
any action or proceeding purporting to afiect the secunty hereof os the nghts of
powers of the beneficiary or tiustee; and 1o pay al! costs and expenses. including
cost of evidence ot litle and attorney’s fees in a reascrabie sum 1o be fixec by the
court, in any such action or proceeding in which the beneficary or trusice may appear
and in any suit brough! by beneficiary 10 foreclose this deed. and alt saxt sums sha't
be secured by this trust deed.

The beneficiary will furnish to the grantor on witten request therefor an arnuai
statement of account but shal! not te obligated or requied 19 turmish any turther
statements of account

it s mutally agreed that

i. In the event that any portion of all of said propers, sh27 o waxe- Lnger
the right af eminent domain or congemnation. the benefic.ary snail rave Mg ~ght
fo commence, prosecute in its own name, appear 1 nr deferd any achor o
proceadings, or to make any compromise of settiement in connectior with such
taking and, it it su elects, to require that all or any portion of the money’'s payabie
as compensation for such taking, which are in excess of the amoun! required to
pay ail reasonable costs, expenses and attorney’s fees necessarity paid or incurred
by the grantor in such proceedings, shali be paid fo the beneficiary and appiied by
it first upon any reasonable costs and expenses and attorney's fees necessanty paid
or incurred by the beneliciary in such procezdings. aud the balance aplied upon
the indebtedness secured hereby: and the grantor agrees. at its own expense, 1o
take such actions and execute such instruments as shall be nccessary in obtaining
such compensation, promptly upon the brneficiary's reques!

o>



2. Al any time and from time to fime upon written request of the beneficiary,
payment of its feas and presentalion of this deed and the note for endorsement (in
case of full raconveyance, for cancellation), without atfecting the liability of any person
for the payment of the indebtedness, the trustes may (a) consent to the making of
any map cr plat of said propesty; (b) join in granting any easement or craating any
rastriction thereen, (c) join in any subordination or other agreement affecting this deed
orthe lien or charge hereof; (d) reconvey without warranty, all or any part of the property.
The grantes in any raconveyance may be described as the "person or persons legally
entitled thereto” and the recitals thereln of any matters or facts shalt be conclusive
proof of the truthiulness thereot. Trustee's fees for any of the services in this paragraph
shail be not less than $5.00.

3. As additional security, grantor hereby assigns to beneficiary during the
continuance of these trusts all rents, issues, royalties and profits of the property affected
by this deed and of any personat property located thereon. Until grantor shail default
in the payment of any indebtedness secured hereby of in the performance of any
agreemen! hereunder, grantor shall have the right to collect all such rents, issues
royalties and protits earned prior to default as they become due and payable. Upon
any defauit by the grantor hereunder, the benaficiary may at any time without notice.
sither in person, by agent or by a receiver to be appointed by a court, and without
regard 10 the adequacy of any securily for the indebledness hereby secured, enter upon
and take possession of said property, or any part thereot, in its own name sue for
or otherw:se coliect the rents, issues and protits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reasonabia attorney’s teas, upon any indebtedness secured hereby, and in such order
as the beneficiary may determing.

4. The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the apptication
of release thereof, as aforesaid, shall not cure or waive any default of notice of default
hereunder or invalidate any act done pursuant to such notice.

5. The grantor shall nolify beneficiary In writing of any sale or contract for sale
of the above described property and funish beneliclary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and sha't pay benefictary a service charge.

6. Time is of the essence of this instrument and upon default by the grantor in
payment of any indebtedness secured hereby or In performance of any agreement
nereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery to the lrustee of written notice of default and election to sell the
trust property, which notice trustee shafl cause to be duly filed tor record. Upon delivery
of said notice of defauit and election ta selt, the beneficiary shall deposit with the trustee
this trust deed and alt promissory notes and documents evidencing expenditures
secured heraby, whereupon the trustees shali fix the time and place of sale and give
notice thareot as then required by law.

7. After default and any time priof to five days before the date set by the trustee
for the trustee’s sale, the grantor or oyx gerson so privileged may pay the entire amount

then due undet this trust deed snd the obligations secured thersby (inckuding costs
and ‘expenses actualty incurred In enforcing the terms of the obXigation and trustes’s
and attorney's fees not exceeding the amount provided by law} other ihan such portion
of the principal as would not then be due had no def«.Y ocCurred and thereby cure
the defauit

8. After the iapse of such time as may then be required by law following the
recordation of said notice of defzult and giving of said notice of sale. the trusite shal
sell said property at the time and place hxed by frm 0 saad notwe of saie enther x5
a whole or in separate parcets, 2nd i such orcer 35 he My determune, 3t pudleC Juchor
1o the highest bidder for cash. = taer'ul money o* the Urited States, payabie at the
time of salg. Trustee may postpone sate of 3K or any portion of said property dy public
announcement at such time and place of sak and om time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding
postponement. The trustes shall deliver to the purchaser his deed n form as required
by law, conveying the property 52 soid. but without any covenant or warranty, express
or Impied. The recitals in the deed of any matters or tacts shal! be conclusve proo!
of the truthfulness thereof. Any person, excluding the trustee but inciuding the grantor
and the beneficiary, may purchase al the saie.

9. When the Trustee sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee's saie ac follows’ (1) To the expenses of the
sale including the compensation of the irustee and a reasonabie charge by the attorney .
(2) To the obligation secured by the trust ceed {3} To alt persons having recorded
liens subsequent to the imetests of the irustee in the trust decd as thete interes!s appear
in the order of their priority. (4} The surplus, if any, to the grantor of the trust deed
©or 10 his Successor 1n interest entitled 10 such surplus.

10. For any reason permitted by law. the beneticiary may from time tc time appont
2 SUCCESSOT Of SUSCessors 10 any trustee named herein, 0f 10 any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latier stiall be vested with all title, powers and duties centerred upon any
trustee herein named or appointed nereunder. Each such appoimtment and sutstiution
shall be made by written instrument execuied by ihe beneticiary. comaning reference
1o this trust deed and its place of record, which, when recorded in the oHics of the
county ciark or recorder of the county of counties in which the property 1S situatec,
shall be conclusive proof of proper appoiniment cf the successor trusice.

11 Trustee accepts this trust when this deed, duly executed and acknowledged
is fade a public record, as provided by law. The trustee Is not obligated to notity any
party hareto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, beneficiary or trustee sha'l be a party unless such action of
nroceeding is brought by the trustee.

12. This deed applies 10. inures 1o the benzfit of, and binds alt parties hereto,
their heirs, legatees devisees, administrators, executurs, successors and assigns The
term “beneficiary” shall mear the holder and owner, including pledgee, of the nole
secured hereby, whether of not named as a beneficiary herein. In construing this deed
and whanever the context so requires. the masculine gender includes the teminine and/
of neuter, and the singuiar number includes the plural.

IN WITNESS WHEREOE said grantor has hereunigset his hand and seal the day and year fifsj above Y?ten, -/

STATE OF OREGON
County'

THIS 1S TO Ay of October

7 /
(Seal) =X "/é /% o
“YFred G. Fidtche
\ 54/’ - )

S A
Llefon  (SEALY
o 7

YfBer  (sEAL

Paula M. Flefcher

1999 . before me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within aamed Lvnn M. Tofell, Fred G. Fletchey and

___Paula M, Fletcher

to me personally known to be the identical individual { S ) named in and who executed the foregoing instrument and acknowledged to me that
hey execuled the same treely and voluntarily for the uses and purposes therein expressed.

DIANAL. BOYD
NQTARY PUBLIC - OREGON
COMMISSION No. 31358

S OEICIAL SEAL g
]

aud affixed my notarial seal the day anyl year lagt above written,

R

(dfr
Nolary Pubsic tor Oregen
My rommizsion eapires \

STATE OF OREGON
Countyof .

(DONT'T USE THIS

Grantor

SPACE; RESERVED
FOR RCCORDING
T0

_____.onpage —_
Mortgages of said County.

LABEL IN COUNTIES

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

After Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
2300 Madison St.
Klamath Falls OR 97603

Beneficiary

WHERE USED }

“fness my hand and seal of County atfixed.

State of Oregon, County of Kiamath
Recorded 10/11/89. at_&: 32¢,m.
In Vol M88 Page_Ys2 ¥ 7

Linda Smith.

County Clerk Fee$ /S ™

REQUEST FOR FULL RECONVEYANCE
To be used only when gbligatians have been paid.

TO: William Sisemore, v Trustee

The undersigned 1s the legai owner and holder of all indebtedness secured by the fotegoing trust daed. All sums secured by s2id trust deed have been Ralty o

and satisfied. You hereby are directed, on payment to you of any sums owing 10 y!
of indzbtedness secured by said trust deed (which are delivered to you herewith toget

by the terms of said trust deed the estate now held by you under the same.

U | DU

ou under the terms of said trust deed or pursuant to statute, to cancei ahl evadences
her with said trust deed} and to reconvey, without warranty, fo the parties designated

Kiamath First Federat Savings & Loan Association. Bensficiary

By _ e — —

[P

S

-y

s, 3

-l .
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SATISFACTION OF MORTGAGE

KNOWN ALL MEN BY THESE PRESENTS, that Klamath First Federal Savings and Loan Association.
a corporation, duly incorporated, organized and existing under and by virtue of the laws of the United States
of America with its principal office at Klamath Falls, Oregon, owner and holder of the Mortgage and the
obligation hereinafter described does hereby certify and declare that a certain Mortgage, bearning :he date
the 17th dayof__June , 1975 made and executed by Joyce K. Ward the mortgagor therein, to Klamath
First Federal Savings and Loan Association, the mortgagee therein and recorded in the office of the County

Clerk of the County of Klamath, State of Oregon, book M 75 of Mortgages on Page 7080 on the 23% day
of June, 1975.

together with the debt thereby secured, is fully paid, satisfied and discharged.

IN WITNESS WHEREOF, Klamath First Federal Savings and Loan Association, mortgagee, has caused
its lawful corporate seal to be hereunto affixed and its name to be hereto subscribed by the hands of its
President and Secretary this 8th_ day of_October , 1999 , ar Klamath Falls. Oregon.

KIAMA)TIyI FEDE SAVINGS AND LOAN
By:_, (/W

Q‘*—"—.
By: T -

pal Fes g

b o

STATE OF OREGON )
SS.
County of Klamath )

On this__8 TH day of OCTOBER , 19_99 _ before be appeared Gerald V. Brown and Robert
A. Tucker, both to me personally known, who beirg duly sworn did say that he, the said Gerald V. Brown
is the President, and he the said Robert A. Tucker is the Secretary of Klamath First Federal Savings and Loan
Association, the within named corporation, and that the seal affixed to said instrument is the corporate seal
of said corporation, and that the said instrument was signed and sealed in behalf and said corporation by
authority of its Board of Directors, and Gerald V. Brown and Robert A. Tucker acknowledged said instrument
to be free act and deed of said corporation.

IN TESTIMONY WHEREOF, I have hereunto set by hand and

@ oH m(q)gﬁlc'l:ALSEAL affixed by official seal the day and year last above written.
. TREASBURE : A

NOTARY PU GON

COMMIBSION NO. 324839 U/W '9 JW“L’

MY COMMISSION EXPIRES JUN. 28, 2003 Notary Public of Oregon

-
My commission expires \_)W\L )\g. 00D

STATE OF OREGON )
SS.
County of Klamath )

[ certify that the within instrument was received for record on the day of ,
19___at o’clock M and recorded in book on page , Records of Mortgages for
said County.

Witness my hand affixed
County Clerk- Recorder

After recording, please return to:
By:

\)‘0\}(\)’ "\ : U.)Owob Deputy
lq q 5 M.&m & . State of Oregon, County of Klamath

Recorded 10/11/99, at_ §.{2& m.
Hlamaih Falls, 0R. 47L01 In Vol. M99 Page ¢ozﬁ[

Linda Smith, o
o County Clerk Fee$_ /O -
/0




