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JNITED STATES DEPARTMENT aF QGRICULTUQE
FARM SERVICE AGENCTY

ASSIGNMENT OF INCOME FROM SALE OF REAL ESTATE SECURITY

KNOW ALl MEN BY THESE PRESENTS, that the Unitad Statec
of America, acting through the Farm Service Rgency, Uniteg
Statesg Department aof Agricuiture (hereinafter called the
”Government“), is the holder or insurer of Promissory notec
in the amount of TWO HUNDRED NINETY SIX THOUSAND NINHE
HUNDRED SEVENTY SEVEN AND S8/100 DOLLARS ($896,977.581,
(hereinafter called the “Naote"), evidencing a lgan in said
amount made to William L. Gallagher {deceased) andg Nadine F.
Gallagher y husband ang wife, af Klamath County, State of
Oregon (hereinafter called the ”Borrowers”), and secureg by
Q@ mortgage on certain lands in Klamath County, Gregon., filed
on November 15, 1977, July 3, 1985, and November 9, 1593
{rerecorded an 9/19/9#), in the cffice of the reccrder of
deeds in and for Klamath Courty, Oregon at Klamatn Falls;

NOW THEREFDRE, in consideration of the Government =
Permitting Borrowers to convey a portior of rea: ectate
described as follows: Lot 10, Biock | of Trac: i1e2,
WHISKEY CREEK ACRES, according to the official plat thereof
on file in the office of the County Clerk of Klamath
Oregon, under an Promissory nate and deed of trust,

Kerry Penn, (hereinafter called the “Purchasers“), the
Borrowersg hereby sell, 2ssign, transfer and convey tc the
Government, for itself, or as collection agent, all procesadgs
Gue and owing Boarrgowers under the Promisscry note and trust
deed, payments to be made as follows:

1. Usoen execution of the promissory naote and
trust deed, Borirowers shall pay, to the
Government, from the down Payment r-ecei.eo,
the sum of $1400.

Monthly Payments in the amount ef One Hundred
Fifty~two and F7/100 dollars ($132.97; shall
be paid to the Government on 0r berore }Sth of
ezch month.

Barrowersg hereby covenant that they have mace Ne ctrier
assignment aqr encumbrance of said praceecs.

Borrowersg authorize ang airect Pur:ﬁasers. tThey s
executorg, administratorsg a1C assigns, tg Pav tg the
Government the aforesard sums ow OwWing or to become cwing
to Borrowers under the Promissary note anmd trust deed o,
check payable to Farm Service Hgency, to be remittec to the
FSA Farm Loan Manager at 2314 S. &th Street, Suite [,
Klamath Falls, OR 9750] or to such other Person as may, he
designated in Writing by the State Director of Farm Service




Agency, or until notified in writing by the FSA Farm Loan
Manager of the termination of this assignment.

This assignment shall terminate when the aforesaiad
indebtedness of the Borrowers shall have beer. paid in fu;:
cr when the Purchaser has completed all pavments under the
promissory note and trust deed, whichever occurs first:
Provided, hewever, that the Purchasers shall not be liable
to the Borrowers for any payments to the Goverment which
the Purchasers may have made subsequent to the time wren
said indebtedness of the Borrower has been paid in fuli,
unless the Purchaseres have received, prior toc any such
payment, written notice fram the Farm Service ~gency that
the Borrowers' indebtedness has been paid in full.

It is understood that each amount receivec by the
Government under this assignment shall be used in accordsance
with regulations of the Farm Service Agency in effect when
such amount is received.

IN WITNESS WHEREQF, THE atoresaid Borraw rs have signed

and sealed the foregoing assigrment this ﬂ”t#

day of _(OCtyhir , 1994 . =

(\ B (/, / , .
xj édé;,z '2/./ 4’//&/;_//

NADINE F. GALLAGHER

tate of Oregon

County of Klamath

iabs instrument was acknowledged before me on _1@{0177“

adint F. Mullagper + In Witness kherect.
my hand and seal a¥ [uHXaggk iy Oy
day and year listed above. N
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Notary Public U

My Commission ExDlFeS__h#_




ACKNOWLEDGMENT

The undersigned Purchasers
foregoing assignment, and agree
in the manner specified in the
income as provided therein.
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0 hereby recogmazze the

—Ierry S%n

(Purchaser?

(Furchaser

California
State of DERKXEX

Ai;éaﬁ‘ﬂ -5
County of H

This instrument was acknow

0/7// /0

my hand and seal at
day and year listed aboxe

:0..0....Q...OOOQOOOOOOOO...
. DARLINE G. ALLEN o
- COMM. #1227995 h
: NOTARY PUBLIC - CALIFORNIA
o SHASTA COUNTY

4 MY COMM. EXP. AUG. 4, 2003 :
....l.....000000000000.00000
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Notary Publac

My Commission E:pires._ 7} %§Z_1ﬂ1
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(Address!?

ledged before me on MZQAL/Q?
In Witness wher cf, I have
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State of Oregon, County of Kiamath
Recorded 10/11/99. at_//.¢7<.m
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Linda Smith. o
County Clerk Fee$_,20 -




