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S,

for record on the
. 19 st
. ..M., and recorded in
SPACE RESERVED Q. - 0n page
FOR
AECORDER'S USE

- R ile ‘instru-

ment/microfilm/receptioh, No.

Recordof ... .. . "d{said County. :
Witness my hand and séa} of County I B T

affixed.

THIS TRUST DEED, made this ...

e 19.99 . between
Staff and Renee St

,as Grantor,

,as Trusree, and

.as Be: v R B . -
WITNESSETH L ‘ i
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the proper - SR .
County, Oregon, described as: S L e

SEE LEGAL DESCRIPTION DISCLOSED AS EXHIBIT "A", ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HERE!

ALL DUE AND PAYABLE ON SEPTEMBER 30, 2002.

togerher with all and singular the tenements, hereditamer ts and appurtenances
or herealter appertaining, and ihe rents, issues and profits thereof and all
the proparty.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach a
of ====0ne Hundred Thousand and No/100 Dollars

i
i
H
TS —— ($1001000~ 00) - Dollars, with interest thereon according to the o ~ : i . { ! =
i

and all sther rights thereunto belonging or in ams
fixtures now or hereafter attached to or used in conrect

dreement of grantor herein contained and

note of even date herewith, payable to bens M{)’ or order and made hy imntur, the tinal payment of principa! and interes:
Q 2 2
niot soonur paid, to be due and payable september 30 / /// 2002.

The date of maturity of the debt secured by this instrument is the date, stated abos e, on which the §
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, ur a
erty or all {or any part) of grantor's interest in it without lirst obtaining the written cons
beneliciary’s option*, all obligations secured by this instrument, irrespective of the raturi
come immediately due and payable. The
assignment.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain the property in good condition and repair;
provemert theccon; not to commit or permit any waste of the property.

2. To complete or resfore promptly and in good and habitable comdition any burlding or iniprovement which
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinaaces, regulations, covenants, conditions and restrictions affe ting the propertv: of the benoiiciary
S0 reuuests, to join in executing such financing statements pursuant to the Uniform Commercial Cod~ as the beneliciary mav require and
to pav for tiling same in tho proper public otfice or oftices, as well as the ccst of all lien searches made by filing ofticers or searching
agencies as may be deemed desirabls by the beneficiary.

4. To provide and continuouslv maintain insurance on the buildings now cr hereafter etected on the property agacist loss or | .
damade by lire and such other hasards as the bereficiary may from time to time requite, in «n amount not l-ss than § (Ur—l snsurable
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deiiy ered to the bene. Value
liciar:' as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the palicies 10 the beneliciary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the benefic asv mayv pro-
cure the same at grantor’'s expense. The mmount collected under any fire or ocher insurance policy nay be app &
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the »
or any part thereof, may be released to grantor. Such application ur release shall not cure or waive any defaui:
under or ‘nvalidate any act done pursuant to such notice.

To keep the property free hom construction liens and to pay all taxes, assessmenss and cther charge
assessd upon or against the property before any part of such taxes, assessruents and other chaiges become past .
promptly deliver receipty therelor to beneficiary, should the #rantor fail to make payment of any tarves. sssessiie
liens or orher charges payable by drantor, either by direct payment or by providing benebiciary with tunds with w hic rwake such pav-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with intecest ar the rate set forth in the nore
secured horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be sdded to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach af any of the covenants her.«of and for such paviments, )
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the sane extent thar -F ¢ ’ ; B ~
bound for the payment of the obligation herein described, and «!! such payments shall be immediately due - withou P . Lot
and the nonpayment thereof shall, at the option of the beneliciary, render sl sums seciirad by this trist deed
able and constitute a breach ol this trust deed.

6. To pay all costs, fees and oxpenses of this trust inciuding the cost of title scarch as weil as the cther s and eapenses oo
trusiec incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees a ed

7. To appear in and defend any action or proceoding purpocting to affect the security rights or powerr of benefician or
and in any suit, action or proceeding in which the beneliciary or trustee nav appear, aciuding any: : rhe forec oeure o
or any suit or action related to this instrument, including but not limited to its vaiidicy and or enfe bility 1o

penses. including avidence of title and the beneliciary’s or trustee’s attorney tses. the amount of atforney

I (or any party of 1he
or appreval of the beneticjarv, the

v dates expressed ther

execution by grantor of an earnest money adreement** diwes nor cunsritu

not fo remove or demolish any busiding ar im-

mav be constructed.

A
i

. i N
v be o X : .
e or delinguent and . .

SUraive premuuns, . :

e

sraph 7 in ali cases shall be fixad by the trirl court and in the event of an appeal tron: any judgrment or decree of the :rAu‘ Cou.'.f £ ’ )
further agrees to pay such sum at the appeilate court shall adjudge reasonable as the beneliciary’s ur trustee's attorney fees on such appeal. i, I
It is mutually agreed that: ! :
3. In the event that any portion or all of the property shall be taken under the right o! en: ¥ N
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable ) b i
NOTE: Wm Deed Act provides that the trustes hareunder must be sither an attorney, who is an active member of the Oregan Stste Bar, 2 bank, frust company ) Tt ,
o savings and loan association authorizad to do business undar the laws of Oregon or the United States, a titie insurance company 2uthcrized to insure title to real . L4
property of this state, its subsidiaries, aifiliates, agents or branches, ths United Statss or any agency thereof, or an escrow agent licensed under GRS 696.505 to 626.585. : .
“WARNING: 12 USC 1701}-3 requizies and may prohibit exsiciss of this option. : i
“*The publisher suggests that such an agreement address the issue of obtaining bensficiary's consent in complete detai. i ! )
e i .
. H L
i B
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarilv paid or incurred by grantor
in such proceedings, shall be paid io beneficiary and applied by it first upon any reasonable ccsts and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by benoticiary in such procesdings, and the baiance applied pon the indebted-
ness secured hereby,; and grantor agrees, at its own expense, to take such actions and execute such instruments as sha!l be necessass
in obtaining such compensation, promptly upon beneticiary's requrst.

9. At any time and fram time to time upon written request of beneficiary, payment of its fees and presentation of this Jeed and
the note for endorsement (in case of full reconveyances, for cancellation), without aitecting the liabiiity of any person {or the pavment o!
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in granting any easemern: cr creai-
ing any restriction thereon; (c) join in any subnrdination or other agreement atfecting this deed or the iien or charge thercof: (d)
reconvey. without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "“person or persons
legally entitled thereto,” and the recitals thercin of any matters or tacts shall be conclusive proof of the rtruthfulness thereol. Trustee's
fees ‘or uny of the services mentioned in this paragraph shall be not less than 85.

10. Upon any detault by grantor hereunder, beneliciary may at any time without notice, eithe: in person, by agent or a receiver
to be appointed by a court, and without regard to the sdequacy of any security for the indebtedness hereky secured. en j=N
possession of the property or any part thereof, in its own nams sue or otherwise collect the rents, rssues and profits. ing
due and unpaid, and apply the same. less costs and exponses ol operstion and collection, inciuding reasonab.e attos
indeltedness secured hereby, and in such order as beneliciary may determ:ne.

11. The entering upon and taking possession ot the property, the collection of such reats, issues and profits, or the procesds
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
atoresaid. shall not cure or waive any default or natice of default hereunder or invaiidate any act dene pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's performance of anv agreement hereunder. tine
being of the essence with respect to such payment and/or perlurmance, the beneficiary may declure all sums secured hereby immediatei:
due .nd payabls. In such an event the beneliciary may elect to proceed to lorecloss this trust deed in equity as a mortgage or direct the
truste to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other tight or remedy. either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by sdvertisement and sale. the bepr-
ticiacy or the trustee shall execute and cause to be recorded a written notice of dofault and election to sell the proper:y to sazisty the obliga-
tion secured hereby whereupon the trustee shail tix the time and place of sale, give notice thereof us then requited by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time pricr to 5 days before the date the
trustee canducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defauit or delaults. 11 the detaul:
consists of a failure to pay, when due, sums secured by the fiust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default vccurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, 1n addition to cut the de-
fault or defaults, the person eifecting the cure shall pay to the beneticiary all costs and expenses actually incuired in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amournts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tine o which
the -ale may be postponed as provided by law. The trustee may sell the property either in vne parcel or in separate parcels and shall sell
the narcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser irs deed
in form as required by law conveying the property so sold, but without any covenant or warranty, eapress ot implied. The recitols in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee. bur including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds ot saie to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded iiens subsequent to the interest of the trustee in the (rust deed as their interests
appear in the crder of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein of 10 anv suCCesse
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latrer shal! be ve
powsrs and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and subs
made by written instrument exacuted by beneficiary, which, when recorded in the martgage records of the county of ¢
property is situated, shall be conclusive proot of proper appointment of the successor trustee.

17 Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public recorc as prov 3
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding 1n whick grantor
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

he grantor covenants and agrees to and with the beneficiary and the henelicitry's successor i1 interes: that the grantor is cawfulls
seiznd in fee simple of the real property and has a valid, unencumbesed title thereto, except as may be set forth in an addendum: o erhibit
attached herato, and that the grantor will warrant and forever defend the same agninst all persons whomsocver.

WARNING: Unless grantor provides bereficiary with evidence of insurance coverage as required by
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense :0 pro
ficiary's interest. This insurance may, but need not. also protect grantor’s interest. If the colluteral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cance!
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grentor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract of
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effect:ve date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage
Tha coveragde beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory hability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and vars trust deed are

(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice beow ),

(b) for an organiration, or (even it grantor is a natural person) are for business or commes ial parp.oses.

This deed appliss to, inures to the benetit of and binds ail parties hereto, their heirs, legatees. devisces, administrators. execu .
personal representatives, successors and assigns. The tern beneficiary shall mean the holder and ovwner, including pledgee. of the centract
secured hersby, whether or not named as a beneficiary herein.

In construing this trust deed, it is undsrstood that the grantor, trustee and/or beneliciary may each be more than one person: that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally ali grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to rations and to individuals.

IN WITNESS WHEREOF, the grantor has executed rhi,’ins rume
* IMPORTANT NOTICE: Delste, by lining eut, whichsver warranty {a} or {b) is ‘x_ ; /,
not applicable; if warranty (g} is applicable and the beneficiary is o creditor DO.

as such word is defined in the Truth-in-lending Act and Regulation I, the
benaficiury MUST comply with the Act and Regulation by making required -
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. )/,/(

STATE OF OREGON, County of .

ILAN g

ARY PUBLIC-OREGON
S31ON NO 302815
EXPINRS Ju; 01

viC
NO

TO: - . . R , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sumy secured by the trust
deed have been fully paid and sasistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust dead the estate now

held by you under the same. Mail reconveyance and docurnents tfo .

DATED: . 19

Do not lose or destroy this Tcust Deed CR THE NOTE which it xecures.
Both must be dalivered to the trustee for cancellation before
reconveyance will be made. Beneficisrv

3
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EXHIBIT “A"
DESCRIPTION OF PROPERTY

A tract of land located in the SW Y of Section 34, Township 39 South, Range 9 E.W.M., more
particuiarly described as follows: Commencing at the section comer common to Sections 33 and
34, Township 39 S., R. 9 EW.M., and Sections 3 and 4, Township 40 S., R. 9 EW.M., and
running thence N. 89°54'05" E. along the South line of said Section 34, 1977.00 feet to a point;
thence N. 0°05'25” W. 30.00 feet to the true point of beginning, said true point of beginning being
on the Northerly right of way line of Midiand Road: from said true point of beginning, thence

N. 0°15'25" W. 1400.00 feet to a point; thence S. 37°36'30" E. 542.20 feet to a point; thence

S. 0°04'55" E. 970.00 feet to a point on the Northerly right of way line of said Midland Road:
thence S. 89°54'05™ W. along said right of way line, 330.00 feet to the true point of beginning.

State of Oregon, County of Kiamath
Recorded 10/12/99, at [.’ééﬂ. m.
In Vol. M99 Page Yoyys

Linda Smith, 0
County Clerk FeeS_2o ~
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