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2699 Lakeshore Drive

Klimath Falis, RO 97601
‘ K 54674 By ... ..

()Ltobet 12, 1999 o o C hetween

cemee o d

as Grantor,
Las Trustee. and

L as Buuhu. AW
WITNESSETH:
Grantor irrevocably grants, bargains, sclls and conveys to trustee, in trust, with power of sale, the properny :in
Klsnath - County, Oregon, described as:

Lot 16 aud th eEasterly 30 feet of Lot 15, Lakewood Heights, according to the
plet thereo? on file in the office of the Countv Clerk of Klamath Countv, Ore

together with all and singuiar the tenements, hereditaments and appurtenances and all other rights thereunto belonging orin any wisy
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attuched 10 or used iy con-

nection with the property.
FOR THE FURPOSE OF SECURING PERFORMANCE ot cach agn l.’kul prantar herem contamed and pus ment of the sum ot
- Seventr Five Thousznd and No/100---- 3IJ e -

Doliars, with interest thercon according to the tenms of 4 promissory note of ove Ble to bencl-diary or “order and made by grantor, the |

ovembpr 30, 2003

paviment of principal and interest. if pot soones paid, o be due and poyable en _ ST IE IR Sy X Y

the date of maturity of the debt secured by this instrument s the date, stated above. on which the final inst dlmnm of the note becomes dut and a .si‘ ¢
Skeatd the grantor cithes agiee 1o, atempt 1o, of actuaily seil, convey, ot wssit il (o a0y parth of the property. o alE (o7 @ity part) of granlot s aniiest i ity :
tirst obtaining the written consent of approval of the l\smhuar., then, at the penelicion s option®, all obligations secuted by i mbument, srespectis e ot the se
rity Jates expressed iherein, or berein, shall become immedsatels due and pavable. The executivg by grantor ol an earsest mones Ggreement ™ doos 2ot onsitule &
sale. conveyaace ot assignment.

To protect the secuiity of this trust deed, grantor agrees:

L. To protect, preserve and maintain the propenty in good condition sad repaic, not to remose or demwolish any builiding or nnprovement thoreon, wnd aot e
commd ef peomit any waste of the property.

2. To complete ot restore prompily and in good and habitable condinon any building o nnprovement which may be construcied. dunped ondosaoy ed there
on, ad pay when due all costs incurred therefor

3. To comply with all Faws, ordinances, regulations, coseaants, cosdsiions and restiictions attecting the properts f the buneficiaty so fequests e panin e
cutiag such fmancing statements pursuant to the Uniform Commerent Cade as the benehenny may tequire, and to pas for filing the samc i the proper public office
or vifices, as well as the cost of alf Bien scarches made by g officers o1 scarching agendies as may be deemed de. < able by ihe boacticy

4 To provide and continuously maintain insurance on the buddimgs now mf)brlxuWsthhliwmpm\ against Toss or damagc by fite g wther b

ardsas the beneficiary may trom ime (o Hime require, 10 an smount not less than S""VA _, writien by once of more comp. anies avceptabie toti ben-
eficary, with loss pavable to the latter. Al policies of imsurance shadt e debered o the lmn(gu.u. as soon as issued 1 the groton shail Lo tor an reasan 1o pio
cure any such insurance and to detiver the policies to the beneticnry at least filteen days prior 1o the expiration of any policy of msurance now or hereatter fleced on
the muildings. the beneficiary may procure the same at prantor's expense. The amount collected under any fire or other insurance palicy May be appised by berefi-
ciary upon any indebtedness secured herehy and in such order as beneficiars may determine, or at option of beaeticiany the entire amount o collected, ar any p
thereol, may be released to grantor. Such application or release shall not cure or waite any detault oo notice of detauli herevider or imalidate any act Sone dursuent
to such notice.
5. To keep the property tree from construction tiens and to pav all toves, assessments and other charges that may be Jevied of assessed upol of sgainst 1€
propenty before any part of such taxes. assessments and other ¢ < beconies past due or delinguent and promsptly deiner recopts theretir to : Sn\u!d
the rrantor 1aib o make payment of any 1axes, assessments, insurance premuums, heas or other charges pavable by grintor, cithes By dired
bea-ficiany with funds with which o make such payment, beneticrary atay, <t its ophios, make pavment therret, 1nd (Re SMounl <o el e
forty an the note secured heseby, together with the obligations described in paragr ipis boand T ot i trust deed. shall be adde A g heon
sectred by this trust deed, withoul waiver 6f any fights aristn trom breach of any of the covenants bereor Forsach § o
tv hereinbetore desernibed, as well as the grantor, shalt be boand to the same extent that they are bound fur the pavment of the o \h.
pav nents shall be immediately due and payable without notice, and the norpavment thereot shall, ot the opion ef the beretics s, render aii sums sevcured by this
trun: deed immediately due and pavable and shall constitute 4 breach of thes trust deed

6 To pay all costs, fees and expeases of this st inchudimg the cont o title search, as well as the athee cosis and eapenses of the Trustee mcurivd i cen
nection with o7 1 enforcing this vbligation, and irustee and attoracy fees actually incutied

To appear n and defend any action or proceeding purporting to affect the security nights o powers of bBeaeichiny or irusiee, and in aiy sait action ne pro-

ceedimg i which the beneficiary ot trustee may appear, including any suit tor the toredosure of this deed o any sust of wetior related te e anstranient. including
hut 101 Lmited to its vahdity and or enforceability. 10 pay all costs wnd expenses, including evidencs of Hitle and the beneficuan s o7 tustee s aoiaey tees The amount
of a'torney fres mentioned in this paragraph in all cases shall be tived by the tnial court. and n the event of an appe.d “rom any yus jL'm ates dectze of the i cout.
gravion further agrees 1o pav such sum as the appellate court shall adjudie reasonable s e henetician s or frustee’s attornes foes ci sech appe.d

[t is mutualty agreed that:

% i the event that any portion or all of the property shal! be taken under the right of eminent Jomain or condemnaiion, deactivary shail have the
o ciecis, 1o teguire that all or any portion of the monies pavable s compersation for such taking which are i excess of the amount requtied o pay
Cosiy, expenses and attorney fees necessanily patd or incurred by grantor in wuch procecdings, ~ha il ke pad w benehivnarsy and apolicd by i Gestupon aoy
conts and expenses and attorney fees, buth in the trial and appellite counts, pecessarily paid or incurred by bereficiars 1 such proceeding
upoi the indebiedness secured hereby. Grantor agrees, at s own expense, 1o take such achions and cxecute such instraments i~ ~hali be n
compensation promptly upon beneficiary s request.

NOTE: The Truot Dead Act provides that the trustes hereunder must be either an sttorney who Is an active member of the Oregon State Bs:, a bonk, trust company o¢ savings and ican
ssscciation authorized to do business under the laws of Oregon or the Unltod Stat tie inAurance comgany authorlzed to insuis titie lo rea: property of this state, Its subsichanies,
aftili ites, agants or branches, the d S or any agency therso!, or an escrow ayent licensed under ORS 695.505 to 596.585

“WAINING: 12 USC 1701)-3 regulatss and prohiblt exarcise of this oplion
**The publisher suggests that such an agresment addiess the issue of Ugllmmg beneliciary’'s consent in comglete detail




40459

9. Atany time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this dee¢ and the note for endorsement {in
case f full reconveyances, for cancellation), without affecting the liability of an on for the payment of the indebtedness, inuster may (a) consent to the making
of anv map of plat of the propenty; (b} join in granting any easement or creating any testtiction thereon, (c) join in any subordination or other agreement affecting thes
deed or the lien or charge thereof: or (d) reconvey, without warranty, all of any part of the property. The grantee in any reconveyunce may he descnbed as the “per
son or persons legally entitled thereto,” and the recitals thercin of any matters or facts shall be conclusive proof of the truthfulness thereof Trustee fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appainted by a coun.
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property of any part thercof, 1o 1ts omn
name ste of otherwise coliect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collee
tion. including reasonable attorney fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The sniering upon and taking possession of the property, the coilection of such rents, issucs and profits, or the proceeds of fire and other insurance po!
cies of compensation or awards for any taking or damage of the proparty, and the application or release thereof as aforesaid, shali not cure or wawve any derault o
notice of default hereunder, or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured heteby of in grantut’s performance of any agreement hereunder, t
with respect 1o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payuble in su
mav :lect 1o proceed to foreclose this trust decd in equity as a mortgage or direct the trustee to foreclose this trust deed by acvertisement and sale, or
irusice 1o pursue any other right of remedy, either at law ar in equity, which the beneliciary may hove. [n the event the benefictary elects to toreclo
ment and sale. the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and clection to sell the proj ¢
tion secured hereby whereupon the trustee shall fix the time and place of sale. give notice thereof as then required by faw and proceed to Toreciose this trust deed in
the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and.sale. and at any time prior 10 5 days betore the date the tiustez conduvts the
grantor or any other person so privileged by ORS 86.753 may cure the default or defaulis. If the default consists of a failure to when due, sums secure
trust deed, the defauit nay be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no detault occurred
Any other defauls that is capable of being cured may be cured by tendering the performance required under the obligation of trusi deed. In any case, m add:
curing the defeult or defaults, the person effecting the cure shall pey to the beneticiury alt costs and cxpenses actually incurred in enforcing the obligation of the trust
deed, together with trustee und attomey fees not exceeding the amounts provided by faw

14, Otherwise, the sale shall be held on the date and at the lime and place designated in the notice of sale or the time to which the sale may b posiponed &>
prov-ded by law. The trustee may sell the property cither in one parcel or in rale I and shaull selt the parcel or parcels at auction to the highest hidder tor
cash. payable at the time of sale. Trustee shall deliver to the purchaser its dee.! in form as required by law conveying the prope 0 sold, but without any covenant
o wartanty, express or implicd. The recitals in the deed of any matters of fuct shail be conclusive proof of the truthfulness thereof. Any person. excluding the trustec.
but including the grantor and beneficiary, may purchase at the sale

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale (o payment of (1) the expenses of saie, wmctuding the
compensation of the trustee and a reasonable charge by trustee's attorney: (2) to the obligation secured by the trust dee 1o all persors having recorded jiens suh-
sequent 10 the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and () the surplus. if amy, to the grantoz or 1
successur in interest entitled to such surplus.

16. Beneficiary may, from time Lo time, APPOIRT A SUCCESSO OF SULCESSON 1e any (Tustee named herein of 10 aAY successur rustee appointed hereunder Upon
such appointraent, and without conveyance to the successor trustce, the latter <hali be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Each such appointment and substitution sha!l be made by wrilien mstreraent executed by beneticiary, which, when recorded in the mongage
reco-ds of the county or counties in which the property is situated, shall be conclusive proof of preper appointment of the s ruste

17. Trustee accepts this trust when this deed, duly executed and ackrowledged, is mude a public record as prov ided by Tustee 1y not obligated © noliy
any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, bchIEI’CiM)' or trustee shall be a party unless such act
or proceeding is brought by trustee.

The grantor covenants to and agrees with the beneficiary and the beneliciary s successors in interest that the grantor is Jawfully seized in fee simpie of th
property and has a valid, unencumbered title thercto, except as may be set foith in uny ddendum or exhibit attached hereto, und that the grantor wili warrant and {
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary’s interest. This insurance may,
hut need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by bencficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beueficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor's prior coverage lupsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatery liability insurance requirements imposcd by applicable
law.

The grantor warrants that the proceeds of the loan represented by the aheve described note and this trust deed are (choose one):®

marily for grantor’s personal, famuly or household purposes (sce Important Notice below ).

{ an organization, or (even if grantor is a natural pesson) are for business or commercial purposes

This deed applies to, inures to the benefit of, and binds all partics hereto, their heirs, legaiecs, devisees, admInisteators, CXeCtion. peronil representaties,
succ essars and assigns, The term bencficiary shall mean the holder and owner. including pledgee. of the contract secured hereby. whether or not aamed as i ben
ciary herein.

In construing this trust deed, it is understoed that the grantor, trustee and of bencficiary may cach be moie than one person, that 1f the cantexs so reguites, the
sing.ular shall be taken io mean and include the plural, and that generaliy all grgmmatical changes shall #c made assumed and implied to Mahe the provisions bere-

{ apply equa d HE individus bc o -
of apply equally o corporations and to individuals ‘ L £V € ol ﬁ\)
IN WITNESS WHEREOF, the grantor has executed this instrume N ’/

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or vy L e
(b) is Inapplicable. If warrenty Sa) is applicable and the beneficiary i¢ 2 el T

a creditor as such word Is detined In the Truth-in-Lending Act and

Reguiation Z, the beneficiary MUST compl’y with the Act and

Regulation by making required disclosures. For this purpqse use

Stevens-Ness Form No. 1319, or the equivalent. If compllanc

Act Is not required, disregard this notice.

STATE OF OREGON, County of ____

OFFICIAL SEAL - Ir2

NDA P. RODRIGUEL: & Iptary Public
\BEaRw PUBLIC-OREGON K 7 ol for Srege
COMMSSBION NQ. 30079,12001 9 My commission expires ___.

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

Trustee
The undersigned is the legal owner and holder of all indebiedness secured by the furegoing trust deed. Al sums seoured by the trust deed have beei tully paid
and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the lerms of the trust deed or pursuant to siatute, to cance! dences
of ndebtedness sccured by the trust decd (which are delivered to you herewith together with the trust deed) and 1o reconey. w itheut war 1o the nart:

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconvey ance and documents

-. State of Oregon, County of Klamath

Recorded 10/12/99, at 3'/& .
Do not lose or destroy this Trust Deed OR THE NOTE which it In Vol. M99 Page_ ¢ 22_"

sacures. . i
Both should be delivered to the trustee for canceilation before Linda Smith.

reconveyance is made. County Clerk Fee$ /S o_o__

7



