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. as Grantor,
. as Trustee, and

E_SERVICES

-, ag Beneficiary,
WITNESSETH:
grants, bargains, sells and conveys tn frustee in trust, witlh power of sale, the property in
County, Oregon, described as:

13 + Block 9 , Tract jo98 , SPLIT RAIL RANCHOS
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

thor rights thareanto belonging or in anyiwise noiw

together with all and singular the fanemants, horeditaments and appurtenances and all o
hereol and all tixtures now or hereaiter ateachied to or used in connection with

or hereafter appsrtaining, and the reius, issies and profis ¢
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of rach agraement ol drantor fhierain contained and paynient of the aum

S EN THOUSAND and no/lO()ths***********>'t**** ‘**********'k***k*********v\** AhkkAdkkdksdkk
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- . . Dollars, with interest therean nccording o the tecms of a promiissory
note of even date hetewith, payable (o hcuclit:iur_v BRI 0171 and made by grantor, the {nal DaVIes

¢ ol peincipal and interest hereol, if
N .
not sooner paid, to bs dus and payable ... /C’ X CL O Q‘QOlq

The date of maturity ot the dalst secured by this instrument is tha date, stated shove, ca which the
becones due and payable. Should the drantor either ngreo fo, atternpt (o, or actuslly sell, convey, or assign all (or 80y part) ot the prap-
erty cr all (or any part) of drantor’s interest in it withot lirst obtuining the weitten consent oc appioval of the beneliciary, then, at ihe
benaliciary's aption®, all obligations securod by this mrliument, irrespective of (he MAtt ity dates expressed therein, o herein, shall be-
conie immediateiy due and payabla, The execution by prantor of an earnest money agreement*t does a0t constitute a sale, conveyrnce or
assignment,

To protect the security ol this trust deed, drantor agreey:

i. To protect, preserve and maintain the propecey in gowd condition and f2pair; not to remove or dermo!
Provement thereon; not {o commit or permit any waste ol the propergy.

2. To complete or restors promptly and in good nnd habitable condition ary building or finprovement which may
damaged or destroyed therecn, and pay whan due all coses mciired therstfor,

3. To comply with ali laws, ordinances, regulations, covenasts, conditions and restrictions aflecting the proparty; if tha beneficiary
30 requasts, (o join in executing such linancing statemonts pursuact to the Unitorn Conunercial Code as tho benaliciary may require and
to pay lo- liling sams in the proper public oflice or oltices, as woll as the cost of all lien ssarches ninda by tiling oflicers or searching
adoricies as may be dosmed dasirable by the beneticiary, |

1. To provide and centinuously maintain insurance on the Luildings now or liereniter sracted on the property “Oﬁfilll loss og
damngo by litn and such other hazards as the beoeliciary may frem time o time requite, in an amount not fess rhan & FULL Ibyg- ;’AI:[
weitten in compariies acceptable to the beneliciary, with loss pavable to the Latter; all policies of insurance shali be delivered to ‘he bene-
liciary as soon as fosured; if the grantor shall {ail jor any reason to procure any such iurance and (o deliver /e policies ta the b neficiary
at least fifteen days prior to the expitation ol any paiicy of insurance now or hereatier placed on the build:ngs, the Leneliciary may pro-
cure the same at grantor’'s expense. I'he amount collected under any fire or other insurance rolicy ray he npplied by benelicisry tipon
any incdebtedness secured hereby and in such arder as benelicinry may deternmne, or ar option of heneticiary the entice daiousit so collected,
or any part thereol, may be raleased fo grantor, Such applicution er release shall not cu:e or w Aave any deluult or notice of delauls here-
under or invalidate any act done pursuant to such nofice,

S. To keep the nraperty free from consteuction lens nnd (o pay ali taxes. assesserones and other charges that may be evied ar
assessed upon or against the prope:ty betors aov pare of such taxes, assessments amd other charges becomen oast due or delingaent and
aromptly deliver receipts therelor to beneliciary; should the aArarieer dail (o ke pavment of aay fares, assessoents, insurance Presnuns,
iians or other charges payabla by Aravitor, either by dicect payvment oc by providing beneficiney with funds with which o make sach pay-
ment, beneliciury may, ac i1 optiat, make poyiment thereol, and the amount <o pad, with interest ar the rate setf lorth in the note
secured heraby, together with the obligatians describied iy, naragraphs 6 amd 7 of thes ose deed, shail be added 1o nnd become ¢ parr of
the debt secured by this truse deed, without warver ot any rights anising feom bieach of anv ol the covennnes heieol and for such pevments,
with interest as ntoresaid, the property hereinbelore desciibed, as weil as the frantor, shall Le hound to the samme extent that hey are
bound ior the payment of the obligation herrin deseribed, and all such n3ymeats shail be tmmediately due und rayable without natice,
and the nonpayment ihereai shali, at the option of the beneticiary, render all stns secured by this tiust deed mmediately due ang Pay-
able anid cunstitute a breach of this trust deed.

6. Ta pay all costs, fees and zypenses of (his trust rncluding the cost of fitde search as wall as the other costs and eypenses of (e
frustee rncurred fn connection with or in eforcing tins obhfntion amid tiustee’'s amd Atocdey s fees accaaliv sncnrred

7. To nppear in and defend any action or procasdic Prrpertng Lo allece the secunity aiplies or powers of beneticiany ¢- ooeree-
and inoanv st action or praceeding in which the brneticiany ar toosise i ROl L A e for e fogedis N
Oy il or action refated to this ISt meng, sOCHIIY Dae noe e sy 4 R cocsal HOR vy s en
penses. sncluding evidenes of title and the heneticinny's oc rrustee . MHEOEY (res S sty iz : I [ TP T PIRY
geaph 7 in ali cases shail he lixed fy the teinl coure wind i the event el an appen! (o e : s Pfogranto;
{ucthee ngrees to pay such sum at the appelinte coure syl adjudge 1easonabie us 1wl B T I N Lees o suel appear

Fedis mwatunily agceed that:

B the ecent thar any portion o ol the prapes e shatl L Paken g Gt THH L s inatian e e
liciany chall have the i 1 ic SO eCIS (o veqiis e that ali oor sy PP 0l she rsiie s e e s Gt et osch caking

{inal installiens of the note

ish any building or im-

be constiucted,

HOTE: e Trus! Deed Act provides thal the astue hereunder wasi he eithier an atorney, who 13 an actve metner of the (heyan Siate Bar. a vash, trust CInpany
0t savings and loan association authorized o do bushiess under (he laws of Otegon or the United Stales. 3 uile insurance coinpany authorized i, insure Ie lo ceal
property af this slate, its subsidiasies, atfilales, agents or branches. e United Staies or any agency thereol. or an Escrow agenlilcensed under ORS 696 505 1o £96.585
‘WARNING: 12 USC 1751)-3 regulales and may prohlhil exercise of this aptlon

**The nublisher suggests that such an agreement addiess o
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which are in oxcoss ol tha smoint ronuired to pay all cansanslilo coscy. axjanges nod atiarney’s lnes nocessadily Daid o inc red by gorato
in such proceadings, shall be paid to henefiviniy and applicd by (3t upon any rensonable costs nnd axpansas wind atto nay's fees, both
inthe trinl nnd oppellata courts, nocessanly paid or incuicad hy henotictary in such rroceedings, and the Lalance appiied upn the indebsted-
nass socured horoby; and drantor ageees. uf ({1 own exponse, fu take such witions wmind execirte sl instrumients sy shall be nece:sary
in obtaining such compensetion, promptly upon bencticiary's roqueat.

9. At any time and Irom tims (o frene upon weittan request of henelicinry, puyeaaat o its lees and
the note lor sndorsemant (in casa of luil feconvayances, lor cancellution), without aflociing the liability
the indeb:adnass, trusies may (a) consont ta the making ol any map or plat of tha propesty: (b) join in dranting any eaement ar creat-
ing any restriction thereon; (¢} join in any subordination or othar agresment nllecting this deed or the lien or charge thereot; 1'd)
reconvay, without warranty, all or any paet of the property. Tle grantes in any roconveyance mey bo described as the “parson or persons
legally entitiod theroto,” and the rocitals therein of any niatters o facts shail bo conchisive proot of the truthitulness ti sreof. Truitee's
less for any of the sorvicas mentionsd in thig paragraph shall be not less than $5.

1. Upon any delaule by Jdrantor horeundar, benaliciary sin, at sny time without notic e, eitlier in person. by agent ur by a receiver
to be appaintad by a court, and without cepusid to (he adaquincy of any security far the tudebitediess horeby secired, vnta apon and take
possession of the peopacty ar any part theséol, ur its own name sus ar orharwisa collect tho re $3sues and pratics, inchding those past
due and unpaid, wad apply the snms, luss costs nnd expensas of operation and collection, including rersonablo afiotnsy’  fees upon sny
irdebtednssy sociracd hereby, and in such ordaer as beneliciary may detormine.

1, The entering upan and taking passession of the proporty, the collection of wich rents,

presontation «f (his deed and
of any person tor the payment of

Issues and profits, or the procesds of lire
an or awards {or uny ‘aking o damage ol the property, end tho applicstion ar ¢ slsase thereol &s
invalidate acy act Jdone pusrsuant (o such notice.

aroby or in grantor's performance of any agreemens herasunder, time

respoct (o such payment and/or perfcrmance. the bonoliciary may declars ali sums secured hereby immediately

due and payable. I'n such an ovent tha beneliciary may eloct ta proceod to foreclose this truse deedd in aqutity as a maortt go or direct the

trustee fo foreclose this trust deed by advertisoment and sale, or may direct the trusteea to pursue any other right or remedy, either at

law or in equity, which the beneliciaty may havs. In the event the beneliciaty elocis to loreciose by advertisemeant anc sale, ths bene-

liciary or the trusfee shall azecuts and causo to ba recorded a written notice of default and eloction to sell the property to as ¢daly the obliga-

tion secured hareby whereupon the trustes shall tix the tims and place of sale, giva notica therevt as then required by lyw and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 (0 85.745.

13. Altar the truates has conunenced loreclosure by advortisamont and sale, and a: an
{rustes conducts the sale, the grantor or any other person so privilagad by ORS 46. » may ane the dofault or default:. It the default
consists of a failure to pay, when duoe, sums sscured by the trust dood, the delrult may bo iired by paving the entire an ount due at tha
time of the cure other than such portion as would not then be due had no doelealt occurred. Any ather dolanlt that is capable cf being
cured may ba cured by tendering the porlormarncs fequirad under the obligation cr trust deed. In any case, in addition t.. curing the da-
{ault or delaults, the person aflecting the cure shall pay to the beneliciary all costs amd expenses actually incurrcd in enforcing
the obligation ol the trust deed together with tiustes's and attorney's fees not oxceading the aiaounts provided by iaw,

14. Otherwisa, the sale shall be held on the date and at the time and pluce designated in the notice of sale or the fime to which
ihe sals may ba postponed as provided hy law, Tho tiisstes may soll the propoity aither in one parcal o in separate parcels and shall sell
tha parcel or parcels at auction to the highest bidder lor cash, payabls at the time of sale. Tiustee shall Jeliver to the purchaser its deed
in form as required by law conveying the property so sold, but withot any covenan! or warranty, sxprass or impliod. Thy recitals in the
deed of eny matters of fact shall bs conclusive prool of the truthiulness thereol. Any person, excluding the trustes, bit including the
drantor and bensficiary, may purchase a¢ the sals,

15. Whoen trustes sells pursuant to the poswwers provided haerain, trustes shall apply the proceeds of sale to paymen: of (1) the ex-
penses ol sala, including ths compensation of the trisstoa and a reasonable charge by trustea's attorney, (2) fo the oblige tion sscured by
the frust deed, (3) to all parsons having recorded lisns subsaqueant to tha interest of tho trusics in the trust desd as their Inferests may
appear in the order of thelr priarity and (4) the surplus, it any, {o the grantor or to any successor in interest entitled fo such surplus.

16. Reneliciary may lrom time to time appoint a successor or 3uccossnrs Lo any (rustee named horoin or to any successor trustes
appcinted haceundar, Upon such appaintmont, and without canveyancs to tho successor frissico, the latffor shall be veste! with all title,
pavers and duties conferred upon any trustes herein namad or appointed hereundeor. Each such Appatntment and substi'ution shall be
made by written instrument executed by beneliciary, which, whan recorded in the mortgage ievords ol the county or caunties in which the
property is situated, shall bs conclusive prool of propar appointment of the successor frustoe. .

17. Trustoo accepts this trust when this doed, duly exocuted a:ni acknowladged, is mado & public record as provided Sy law. Trustee
is not obligated to notlfy anty party heresto of pending sule under any othar desd of frust or of any action or proceesding inwhich grantor,
haneliclary or trustes shall be a party unisss aclion ar procoeding is brought by trustes.

The grantor covanants and agreos (o and with the boenoliciary amd the beneliciary's successor in in
seized in fao simple of the real property and hay a valid, unencumberad title theroto, except as mny be set forth in an adds dum or exiibit
attachad hersto, and that the grantor will warcant sod lorevear dolend the same apninst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with avidence of insurance coverage as requirec' by the con-
fract or loan agreement between them, heneliciary may purchase insurance at granfor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. 1 the collateral becon es damaged,
the coverage purchased by beneliciary may not pay any claim made by or agawnst grantor, Grantor may later carcel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor i: responsible
for the cost of any insurance coverage purchased by beneliciary, which cost may be added to grantor’s contract or
loan balance. It it is so added, the interest rafe on the underlying contruct or lonn will apply to it, The etfective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proot of coverage.
The coverage beneficiary purchases may be considerably more expensive rhan insurance grantor mig it otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability 1isurance re-
Guirements imposed by applicable iaw.

The grantor warrants that the proceeds of the loan represonted by the above dascitbed note nind this frust deed nee

\d P”‘man'ly tor grantor's persanal, tamuly or household purposes (seo Important Notice below ),
knxﬁxxxxxxmnxnmxxxxnxxnnﬂxxxxxxxmkmnnmunm(mxxmwwuwn«xxxwumwxwxxm»wux

This deed applies ta, inures to the benelit of and binds all pacties hereto, their heics, legatees, devisees, administen ors, execuraors,
personal rapresentatives, successors and assigns. 7 term bhanaliciary shall mean the holder and own ner, iacluding pledgee, ot the contrace
sscured hareby, whether or not named as a benel tary herein.

In construing this truse deed, it is understood that the grantor, trustos and/or beneliciary may each ba more than ons person; thas
i? the context 30 requiros, the singular shall La taken fo Mmeart and inclide the plural, and that gensrally all grammatical cl anges shall bo
made, assumed and implisd to make the provisions hereol apply equaily to corpurntions and to individunts

IN WITNESS WHEREOF, the drantor has executed this instrament the o
* IMPORTANT NOTICE: Delala, By lining out, whichever wartanty {a} or {b} i
nal applicabie; If warranly {a} is applicabla and | beneficiary is a creditor o
a1 such word {s defined in tha Truth-in-lending Act and Regulation Z, tha btephcn

henaficiary MUST compiy with the Act and Reguloiion by muaking required /J /

y tige prior to § days beliro the date tha

tarest that the grantor is jawiully

avoand vear lirst above written

disclosures; for thls purpose use Stavens-Mess Form Ho. 1319, o/ equivalent.
1! compliance with the Act is not raquired, disregard 1his notice.,

ZOF OREGON. Coaunty of . (¥,
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