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TRUST DEED STATE OF OREGON,
Countyof . .. ...
I certify that the within ing

Robert Laver and Shirlee Laver was received for record on ths

o’clock ....__.M,/and recorded in
SPACE RESERVED book/reel/volume No. _ on page

FOR as fee/file/instru-
AECORDER'S USE

Record of
Witne
affixed.

, as Grantor,
as Trustee, and

, as Beneliciary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
wcvveeeeee.. County, Oregon, described as:

Refer to attached Exhibit "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in unywise now
or hereafter appertaining, and the rents, issues and profits thereof and al! fixtures now or hereafter attached to or used ir connection with
ths property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum

of o e e .
* % * %

One Hundred Thousand (5100, 000. 00) Dollars, with interest thereon according to the terms of a promissory
ncte of even date herewith, payable to beneficiary or order and mude by grantor, the linal pay:nent of principal and interest hereol, if

not sooner paid, to be due and payable October 1 ,XX 2009

The date of maturity of the debt securad by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all {or any part} of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining ths written consent or approval of the beneticia then, at the
beneticiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed thereiti, or herein, shall be-
come immediately due and payable. The execution by granto, of an earnest money agreement** does not constitute a sale, convevance or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon, not to conunit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement whick may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public otfice or olfices, as well as the cost of all lien searches made by ftiling ofticers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other harards as the beneficiary may from time to time require, in an amount not less than § ,
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail lor any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any lire or othe: insurance pol may be applied by beneficiary upon
anv indebtedness socured hereby and in such order as beneliciary may detormine, or at option of beneticiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or -elease shall not cure or waive any default or notice of delault hers-
under or invalidate any act done pursuant to such notice.

S. To keep the property {ree lrom construction liers and to pasy all taxes, assessments and other charges that mav be levied or
assessed upon or against the property before any part of such taxes, assessments and othe: charges become past dus or delinquent and
promptly deliver receipts therefor to bennliciary; should the grantor tail tu make payment of any raxes, assessments, insurance premiums,
liens or other charges pavable by grantor, either by direct payment or by providing beneficiary with funds with which ro make such pav-
ment, beneliciary may, at its option, make payment thersof, and ths amount so paid, with interest at the rate set forth i the note
recured horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed. shali be added to and becorme a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, sha!l be bound to the same extent that they are
bound for the payment of the obligation herein described, and al! such payments shall be immediately due and pavsble without notice,
and the nonpayment therect shall, at the option of the beneliciary. render all sums secured by t trust deed immediate!y cue and pay-
abls and constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and erpenses vf the
truifes incurred in connection with vr in enforcing this obligation and trustee’s and attorney's fees actually incurced.

. To appear in and delend any action or proceeding purporting to atlect the security rights or powers of beneticiary or trustee:
and in any suit, action or proceeding in which the beneliciary or tiustee .nav appear, inciuding ary suit for the toreciosure o! this deed
or any suit or action relatsd to this instrument, including but not limited to its validity and- torceabiiity, to pay all costs and ex-
penses, including evidence of title and the bencliciary's or trustee’s attorney fees; the amount ol attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appea! lzom say judgment or decree of the trial court, grantor

further agrees to pay such sum at the appellate court shall adjudge reascnable as rhe benei:ciary’s or trustee's aftorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of erninent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to require that all o- any portion ot the mwonies payuhle as compensation for such raking.

NOTE: The Trust Deed Act provides that the trustes hereunder must be aither an atiorney, who is an active member of the Oregon State Bar, 3 bank, trust company
or savings and !oan association authorized to do business under the laws of Oragon or the United States, a title insurance company authorized 1o insure titie lo rea!
propsriy of this state, its subaidiaries, affitiates, agents or branches, the United Statas or any agency thereol, or an escrow agent licenssd under ORS 696.505 to 695.585.
"WARNING: 12 USC 1701}-3 reguiates and may prohibit exercise of this opilon.

““The publisher suggests that such an agresment address tha issue of obtaining beneficiary's consent in compiste detail.
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ich are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by granter
in such proceedings, shall be paid to beneficiary end applied by it first upon any reasonable costs and experses and atrorney s fees. bath
in the trial and appellate courts, necessarily paid or incurred by bencticiary in such proceedings, and the balance applied upon the irdetted-
ness secured hereby: and grantor agrees, at its own expense. to take such actions and execute such instruments as shall be necassary
in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and Irom time to time upon written request of heneliciary, payment of its fees and presantation of thus deed and
he note lor endorsement (in case of full teconveyances, for cancellation), without atlecting the liability o! any person for the payment of
Ae indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any casemient or creat-

ing any restriction thereon: (c) join in any subordination or other agreement atlecting this deed or the lien or charge thereof: (d)
reconvey. without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or perscns
legally entitled thereto, and the recitals therein of any matters or facts shall be conclusive procf of the truthfulness theres! Trustes's
tees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, aither in person, by agent or b+ a receiver
t be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
rossession of the property or any part thereot, in its own name sue or otharwise collect the ronis, issues and prolits, including those past
due and unpaid, and apply the same, less ccsts and expenses of operation and collection, including reasonahle attorney's fees upoi: any
indebtedness secured hereby, and in such order as beneticiarv may determine.

11, The entering upon and taking possession of the proparty, the collection of such rents, issuss and profiis. or the rrocecds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or reiease thereo? as
aioresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to suck notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perfuormarice o! any agreement hereunder, time
bsing of the essence with respect to such payment and/or performancs. the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedv, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale. the bene-

ary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the pioperty te satisiv the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 8(..795.

13. Alter the trustes has commenced foieclosure by advertisement and sale, and at any time prict to & days before the date the
tiustee conducts the sale, the grantor or any other person so peivileged by ORS 86.753, may cure the defauit or defaults. 11 the defsu't
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving the entire amourt due at the
time of the cure other than such portion as would not then be due had ro default occu-red. Any other default that is capab'e of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to ¢ ring the de-
fault or detaults, the person effecting the cure shall pay to the beneliciary ali costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by iaw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sala may be postponed as provided by law. The trustee mav sell the property either in one parce! or in separate parcels anc shall sell
the parcel or parcels at auction to the highest bidder for cash payable at the tim= of sale. Trustee shali deliver (o the purchaser its dwed
in form as required by law conveying the property so sold. but without any covenant or warranty, sxpress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfuiness thereol Any person, excluding the trastee, but including rhe
grantor and beneficiarv, may purchase at the sale.

15. When rrustee selis pursuant to the powers provided herein, trusiee shal! apply the proceeds of sale to payment of () the »x-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the cbligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee :n the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successcr in interast entitied to such surplus

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trusree
appointed hereunder. Upon such appointment, and without conveyarce to the successcr trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail be
made by written instrumnent executed by bencliciary, which, when recorded in the mortgage records of rhe county or counties in which the
property i3 situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law Trusree
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor
beneliciary or trustee shall be a party unless such action or proceeding is brought by trusfee.

grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawlully
se/xed in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrané and forever defend the same agains: al! persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grentor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. 1f the collateral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
loan balance. 1f it is so added, the interest rate on the underlying contract or loan will appiy to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-

(b) lor an organization, or (even if grantor is a natura! person) are for business or commercial purposes.

This deed appliss to, inures to the benelit of and binds all parties hereto, their heirs. legatses, devisees, administrators, executors,
pe:sonal representatives, successors and assigns. The term beneficiary shuli mean the holder and owner, inciuding pledgee, of the contract
secured hereby, whether or not named as a heneliciary herein.

In conatruing this trust dead, it is undarstood that the grantor, truatee and/or beneliciacy may each bs more than one person; that
if *he context so requires, the sinduiar shall bo taken to mean and inzlude the plural, and that gdererally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equslly to corporations and to individuais.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and vear first above writrern
* IMPORTANT NOTICE: Dsiste, by lining aut, whichever warranty (a] or (b} is
not opplicable; if warranty (o} is applicable and the henaficiary is a treditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

Hf compliance with the Act is not required, disregard this notice.

W\ o

h: was acknowledged before me on

Notary Public for Oregon My commission expires q 380 '
S A L B A
REQUEST FOR FULL RECONVEYANCE (To be used only when obligotiens hove baen paoid.}

TO . Trustes
The undersigned is the logal owner and holder of all indebtediress secured by the loregoing trust deed. All sums s
deed have been lully paid and satistied. You horoby aroe directed, on payment to you of any sums owing 1¢ vou unde: - -
truxt deed or pursuant to atatute, to cancel all svidences of indebiedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the sarne. Mail reconveyance and documents to

DATED: . . ,19.

Do net lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered 1o the trustae for canceliation before o
reconveyance will be mad Beneficiary




40609

EXHIBIT *a”

Parcel 1: Beginning on the South line of Shasta Way at a point
243 feet West of the Northeast corner of Lot 14 in Block C of
Homecrest, Klamath County, Oregon; thence in a Southeasterly
direction along the Southwesterly line of parcel Cenveyed to
State of Cregon, by and through its State Highway Commission, by
deed recorded October 14, 1946, Volume 197 page 8%, to a point
on the North line of the U.S. Government right of way for main
irrigation canal, said point being North 76°10’ West 140 feet
from the Southeast corner of said Lot 14; thence Northwesterly
along the line of said U.S. Canal to the South line of said
Shasta Way; thence East along the South line of Shasta Way to
the place of beginning, being all that portion of Lots 11,12,
and 13 of Block C of Homecrest, not heretofore conveyed to the
Oregon State Highway Commission, also excepting that portion
deeded to Klamath County by deed recorded in Volume M-78 on page
11672, records of Klamath County, Oregon.

Parcel 2: A parcel of land lying in Block C Homecrest and in
Lot 8, Block 3, Bryant Tracts, Klamath County, Oregon and being
a portion of that property described in those deeds to the State
of Oregon, by and through its State Highway Commission, recorded
January 25, 1947 in Book 201, Page 333, recorded March 29, 1950
in Book 237, page 579; recordesd November 13, 1950 in Book 243,
Page 322 and a portion of that property designated as Parcel 1
and described in that deed to the State of Oregon, by and
through its State Highway Commission, recorded Cctober 14, 1944
in Book 197, page 89 all of Kiamath County Record of Deeds, the
said parcel being that portion of said property lying
Southwesterly of a line parallel with and 100 feet Scuthwesterly
of the center line of the relocated Klamath Falls-Malin Highway
which center line is referred to herein in that deed to the
State of Oregon, by and through its State Highway Commission,
recorded June 10, 1955 in Book 275, page 121 of Klamath County
Record of Deeds. Except therefrom that portion of said property
lying Northerly of a line parallel with and 30 feet Southerly of
the Northerly lire of said Block C.

State of Oregon, County of Kiamath
Recorded 10/12/99, at_4:372 m.
In Vol. M99 Page_40¢

Linda Smith, P
County Clerk Fee$ L0




