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KURT A. MULLER
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TRUST DEED

THIS TRUST DEED, made on OCTOBER 6,1999, hetween
JOHN BUNKER and HEATHER BUNKER, husband and wife , as Grantor,
AMERITITLE, an Oregoun Corporation , as Trustee, and
KURT A. MULLER, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in tiu
power of sale, the property in ¥LAMATH County, Oregon, described as:
THE W1/2 OF LOTS 1 AND 2 IN BLOCK 32 OF WEST KLAMATH, ACCORDING T
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERF O
KLAMATH COUNTY, OREGON.

O THE
-
r

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECCORDED :RI
ANDG JUNTIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERATL SAL PN
AND LOAN AS BENEFICIARY AND A SECOND TRUST DEED IN FAVCOR OF JEFFREY
RINGULET AND TRENNA RINGULET, HUSBAND AND WIFE.

PLEASE SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART OF THIS REFERELCL
together with all and singluar the tenements, hereditaments_and appurtenances and alb other rights therennto belonging or s any i
now or hereafler appertaining, and the rents, issucs and profits ibercot and all fixtures now or hereatier attached o or psed mconnecion
with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each apreement of grantor herein contiwned and pavinont o0 e s ol

**PHIRTY SEVEN THOUSAND SIX HUNDRED EIGHTY EIGITE AND SIXTY THREE / 100ths** Dollu
with interest thereon
according to the tenns of a promissory note of even date herewith, payable to benehciary or order and miade pavabic by craor e
final payment of principal and interest hereot, if not sooner paid, to be due and payable October 08 2002

The Jate of maturity of the debt sccured by this instrument is the date, stated above, on which the fial instaliment of sand pote
becomes due and payable.  In the event the within described property, or any part thereof, or any interest therein s sold, upreed o be
sold, conveyed, assigned, or alienated by the grantor without first fmving oblained the written consent or approval of the beneticiary .
then, at thé beneficiary's option, all obfigations secured by this instrument, irrespective of the matunity dates expressed theretn or
herein, shall become immediately due and payable.

‘To protect the security of this trust deed, grantor agrees:

I. Ty protect, preserve and maintain said property in good condition und repair; not o remove or demolish any buthdse o
proverent thereon; not to commit or permit any waste of said property.

2. To complete or restore promplly and m good workmantike manner any building or nuprovenient which nug o
damage ord&snuycdlhercun.and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property it e s
S0 Tequests, 10 join in executing such financing statements pursuant w the Yuiform Commercial Code as the beneticiain b regiy
and 1o pay for filing same in the proper public office or offices, as well as the cost o all Hen searchies niade by Bl cifiver o
searching agencies as nay be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereatter erected on suid paeiises agaiist loss o
by fire and such other hazards as the beneticiary may from time o time require, in an amount not fess than the il e
written in companies acceptable to the beneficiary, with loss payable to the fatter: all policies of insurance shalt be debivcred
beneficiary as soon as insured; if grantor shall tail for any rewson o procure any such insurance ard o deliver sad pol
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or herediter placed onosaid bl
beneficiary my procure same at grantor's expense. The amount collected under any fire or other insurance policy i e
bencficiary upon any indebtedness secured hereby and in such erder as beneficiury may deteninine, or at optioin ol veticiiown
eniire amount so cotlected, or any part thereof, may be released o grantor. Such application or release shall not cure or wand
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction licos and to pay all taxes, assessments and other chiarges that muy bo
assessed ugon or against said property betore any part of such taxes, assessments and other charges become past due or detin
prompily deliver receipts therefor to beneficiary; shiould the grantor fail 0 make payment of any Lixes. dsseastiients
premiums, liens or other charges payable by grantor, cither by direct payment or by providing beneficiary with junds w2
make such payment, beneficiary may, at its option, make payment thereof, and the amount so poid. with miterest
w the note secured hereby, logether with obligations desertbed i paragraphs 6 :nd 7 of this trast deed. shall be
a part of the debt secured by this trust deed, without waiver of way rights arising from brewch of any of the conge
such p;?'mcms, with interest as aforesaid, the property herembeinre deseribed, as well as e prontor, shadl
extent that they are bound for the payment of the obligation herein described, and all such payments shadl be
pavahle witheul notice, and the nonpaywent thereof shall. «t the option o the beneficiany s render all sunt seces
inunediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of titde search s wellas the other v o
the trustee eurred in conneviion with or in enforcing this obligation and trusiec’s and attorney s fees aciuadiy onw
7. To appear in and defend any action or proceeding purporting to attect the security tights or poswers of beneine SIVISICUN!
in any suil, action or proceeding in which the beneficiary or trustee may appear, ncluding any st for the foredesaie ot tis dead,
to pay all costs and expenses, including evidence of titde and the bencticiary's or trustee’s attorney’s fees, the wneunt o sttorey
{ees mientioned in this paragraph 7 in ail cases shall be fined by the trial court and in the event of G appeal from any Judgenieit o
decrees of the trial court, grantor further agrees to pay such sum as the appetlate court shall adjudge teasonable s the behetionny
or trustee's attorney's tees on such appeal. ' '

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent donair or condemnation, benetion
shadl have the right, i i€ s0 elects, to require that all or any portion of the monices payable as compensation for such whing, whick e
NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney. who ts an active mmember ot the Ohe
State Bar, a bank, trust company, or savings and luan association autherized o do business under ghe faws of Oregon or thie U
States, a title insurance wmpzm?' authorized 10 insure title to real property of this state. its subsidiaes, atfiliates, agents o1 b
the United States or any agency thereot, or an escrow agent licensed under ORS 026,505 1 646 585, )
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in excess of the amount required to pay all reasonable costs, eapenses and attorney's fees necessarily paid or incurred by grintor u such 77
rocecdings, shall be paid to beneficiary and applied by it first upon any such reasonable costs and expenses and attorney s fees,
soth i the trial and appellate courts, necéssarily paid or incurred by henehiciary in such proceedings, snd lch balatice apphed upon the

indebtedness secured hereby; and grantor agrees, at its own expense, (o take such actions and exccute such instrunients as shall be

necessary 1n oblaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time (o limc upon wiiiten request of beneficiary, payment of its fves and presentation of this decd o
noie tor endorsement (in case of full reconveyances, for cancellation), wi(%oul affecting the liability of any person for the payient «
the indebtedness, trustee may (a) consent (o the making of any map or plat of suid property; (h) jein in granting any casei
creating any restriction theréon; (c) join in any subordination or other agreement affecting this decd or the lien or churge 1
(d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be: deseribed as the
q_crsons le jly entitled thereto,” and the reécitals therein of any matters or facts shall be conclusive proot of the truthiulness tiicol,

rustee’s fees for any of the services mentioned in this paragraph shall be not less than 85

10. Upon any detault by grantor hereunder, beneficiary may at any time without not ither in person, by agent or by a recener
to be appointed by a court, and withoui regard to the adequacy of any ity for the indebiedness hereby secured, enter upon and
take possession of said property or any part therzof, in its own name sue or otherwisc collect the rents, issucs and profit
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, inciuding rewsonabile
attorney's fees upon any indebtedness secured flerchy, and in such order as benetic ar{ may determine.

11. fhe entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds o e
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or rel ithereo
as aforesaid, shail not cure or waive any default or netice of default hercunder or invalidate any act done pursuant to such notice

. Upon default by f;rantor in payment of any indebtedness secured hereby or in his pertormance ot any S i

being of the essence with respect (o such payment and/or performance, the beneticiary may declare all sums s

due and payable. In such an event the beneficiary at his election may proceed to foreciose thes trust deed my equity

direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee 1o pursue any other rig!

either at law or in equity, which the beneficiary may have. In the event the beneficiary elects o }Ornlosc by advertise

the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to

descrived real property to satisfy the obligation secured herehy whereupon the trustee shatt fix the tinwe and place of sale,

thereof as then required by law and proceed to foreclose this trust deed in the manner provided i ORS 56.735 10 86.79°

3. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior o 5 days betore the date th
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the detau
consists of a failure to pa?l, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at tf
time of the cure other than such portion as would not then be due had no default occurred. Any other defanlt that 1y nle of being
cured may be cured by tendering the performance required under the obligation or trust deedt. In any case, in addition 1o curmg the
default or defaults, thé person effecting the cure shall pay 10 the beneliciary all costs and expenses actuully incurred i entorctig the
obligation of the trust dcc(& together with trustee's and attorney's fees not exceeding the amounts provided by law.

14° Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the ume to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shull
sell the parcel or parcels at auction he highest bidder for cash, payable at the time of sate. Trustee 5hurl deliver to the purchis
its decd in form as required by law conve; 'nF the property so sold, but without any covenant or warranty, express or imphed
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person. exciuding the trusiee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustée sells pursuant to ‘the powers provided herein. trustee shall apply the proceeds af sale 1o p
expenses of sale, including the compensation of the trustec and a reasonable charge hg' trustee's attorney, i 1
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the tnustee n ¢ Ust deed iy
their nterests may appear in the order of their priority and (4) the surplus, it any, tothe grantor or io his suc AN anterest
entitled to such surplus.

16. Beneficiary may from time (o lime appoint a SUCCESSOT O SUCCESSOTS 10 anty trustee named herein OF 16 any suceessor rdsiee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
wtle, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitation i
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county of cousties i
which the property is situated, shall be conclusive proof of proper appointment ot the successor truste

17. Yrustee accepts this trust when this deed, duly executed and acknowledged is made a public recont us provided by Luw. Trustee s
not obiigated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding e winch grastor,
beneficiary or trustee shnf)l, gc a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in inierest that the g s Lawtdly
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will war and foreves
defend the same against all persons whomsoever.

WARNING: Onless grantor provides beneficiary with evidence of insurance coverage as required by the contruct or loan
agreement between them, beneficiary may purchase insurance at granor’s expense fo protect beneficlary's inferest, This
insurance may, but need not, also protect” grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is res )(msih{c for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added. _the interest rate on the unde
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiury purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mindators
liability insurance requirements imposed by applicable law. )

The grantor warrants that the proceeds of the loan represented by the above described noie and this trust deed ate:

(a) primarily for grantor's personal, family, or household purpose INOTICE: Line out the warranty that does not apply|
(bj for an organizatior, or (even if grantor is a natural person) are for busine: or commercial purposcs

This deed applies to, inures to the Ecncﬁ( ol and binds all parties hereto, their heirs, legatees, tsees, administrators, excoitons,
personal representatives, successors, and assigns. The_term bencficory shall mean the holder and owner, including pledeee, of the
comtract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee be more than one person;  that if the context so
requites, the singular shall be taken to mean and include the plural and that generally all gramimatical changes shall be mude, assumed
and implied 1o make the provisions hereof apply equally to corporations and (o individuals.

IN WITNESS WHER%SOF, said grantor E,ms hercunto set his hand the day and year first above written.
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BY: jggéﬂ I 552((3‘5:

HEATHER BUNKER, HIS ATTORNEY IN

FA

| :
AL alpn, b
HEATHER BUNKER

State of Oregon
County of KLAMATH

Th:s instrument was acknowledged before me on
FOR HERSELF AND FOR JOHN BU;:@ER, HI;/ﬂrToRNEY IN FA
. 4 )
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

CTristee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are direcicd, on payment to you ogf any sums owing 10 you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered w you herewith
to%ether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents (o:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be deliveréd to the trustee for cancellation before

reconveyance will be made. Beneliciary




EXHIEIT "A"
rai gy
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THIS TRUST DEED IS 3RD AND JUNIOKR TO THE FOLLOWING:

1) TRUST DEED RECORDED N7, PAGE 12944, MICROFILY RECORDS OF KLAMATH COUNTY, OREGOX
N FAVOR OF KIAMAT SAVINGS ' BENEFICIARY, WHICH SECURES THE
IR Favor OF KlatTH FIRPR RERTSONED" GS AND LOAN AS BENEFICIARY, WHI

2) TRUST DEED RECORDED M97, PAGE 5144, MICROFILM RECORDS OF KLAMATH COURTY, OREGOR
IN FAVOR OF JEFFREY RINGULET AND TRENNA RINGULEL, AS TENANTS BY THE ENTIRETY AS
BENEFICIARY,WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.

KURT A. MULLER, BENEFICIARY HEREIN AGREES TC PAY, WHEN DUE, ALL PAYMENTS DUE UPOX
THE SAID PROMISSORY NOTES IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS &ND LOAN AND
JEFFREY RINGULET ANWD TRENNA RINGULET, AS TENANTS BY THE ERTIRETY AND WILL SAVE
GRANTOR HEREIN, JOHBN BURKER AND HEATHER BUNKER, HUSBAND AND WIFE HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID
PRIOR NOTES AND TRUST DEEDS, GRANTOR HEREIN MAY / . S4ID DELINCUENRT FAYMENTS AND
ANY SUMS NEXT TO BECOHME DUE UPON THE NOTES SECURENF BY TRUST DEEDS.

BORROWER AGREES TO REIMBURSE SELLER FOR REAL PROPERTY TAXES PAID EACH NOVEMBER

15, BEGINNING NOVEMBER 15,1999, UPON SELLER PROVIDING BORROWER WITH PROOF TAXES
HAVE BEEN PAID. AT SUCH TIME THE UNDERLYING KLAMATH FIRST FEDERAL LOAN #09-021001°91
IS PAID IN FULL, BUYER SHALL BE RESPONSIBLE T0 PAY THE REAL PROPERTY TAXES EACH
YEAR, WHEN DUE, ON THIER OWN.

State of Cregon, County of Klamath
Recorded 10/13/99, at_//.274_.m.

In Vol. M99 Page_404 75
Linds Smith,

County Clerk Fee$_25%




