40686
Vol_M99  Pags

r-\-\ A

itd i

WASHINGTON MUTUAL BANK
WASHINGTON MUTUAL C/O DATAPLEX
19031 - 33RD AVE W

LYNNWOOD, WA 98036

ATTN: MAILSTOP: 116DPWA

mw MIC  4%940 M%/MANUFACTURED HOME

(OREGON USE ONLY) DEED OF TRUST
0009135849

THIS DEED OF TRUST is between: BRIAN A, SILVA

whose sddress is: 31567 UNION BONANZA, OR 97623

("Grantor™);  AMERITITLE a . . OREGON

address of which is 222 SOUTH SIXTH ST KLAMATH FALLS, OR 57601 L
. and its successors in trust and assigns {"Trustee”); and
Wasnngmr Mutual Bank, which is organized and existing under the laws of Washington Stats, and whose address is 1201
Third Avenue, Seattie, Weshington 98101 {*Beneficiary”) and its successors or assigns.

1. Gownting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee and its SUCCESSOrs in trust and
assigneas. m Trust, with sovrer of sale, tha real property in KLAMATH - County, Oregon, described
belowr, ond 2l rtwvest i it Grantor ever gets:

10r8 16, 17, 18, 19, 20 AND THE EAST 15 FEET OF LOT 15, IN BLOCK 74 OF
BOWMNE ADDITION 7O THE CITY OF BONANZA, ACCORDING TO THE OFFICIAL PLAT
THERECF OW FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY ,
QOERGON .

Tax Parcel Number:

gether with. 3l ncoms, rents and profits from it; alt plumbmg‘ fighting, a:r condmo:nﬂg and buwit-w apphances. and other

fixtures, at avy tems nstabied on or in or usad in connection with such real property; the marufactured home referred to

below snd o8 its other attachments and accessories.

Al of the property described in this Section 1 is called the “Property”. Tc the extent any of the Property is personal
property, Grantor grants Beneficiary, as secured pa , 8 3ecurity interest in ali such property, end this Desd of Trust shall
constitute & security agreement between Grantor end Benaficiary.
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The Property inciudes a 1974 . . . manutfactured home, tManufacturer . __
REDMAN . . .. . ... ...Model NEWMOON = . Serial Number

(the "Manufactured Home"). The manutactured home is and =hall remain installed on a

toundation gystem as 3 fixture or improvement to the real estate consisting of the property and shall be permanently atfixec
10 the rea! estate and not seversd or removed theretrom without the prior wntten consent of the Baneticiary. As usec here.n
"State” shall refer to Oregon.

2. Secuwrity. This Deed of Trust is given to secure performance ot each promise of Grantor contained hersin and in a
security agreement of the same dste trom Grantor to Beneficiary {Lhe ~“Security Agreement”) and the payment of

TWENTY_THREE THOUSAND FOUR HUNDRED AND 00/100

L /9. f E ] [, ___ . Dottars {$23.400.00
{calied the "Lnan") with interast 8s provided in the promissory note which evicences the Loan (the “Note™!, and any
renewals, tions or extensions thareof. It also secures psyment of certain fees and costs of Beneficiary &s provided 1
Section 10, and repayment of monaey advanced by Beneficiary under Section 6 or otherwise 10 protect the Property or
Sensficiary’s intesest in the Property. All amounts due under the Note are called the "Debt”.

I this box is checked, the Note secured by this Deed of Trust providss tor 8 vansble rete of interest.

Reprasentations of Grantor. Grantor wasrsnts and represents tnat:

(al Grantor is the owner or CONract purchaser of the Property, which is vnencumbered excepl Dy easemer s,
reservations, and restrictions of record not inconsistent with the intal use of the Property. and any existing real estate
contract, inortgags or deed of trust given in good faith and foi value. the existence of which has been previousiy disclosed n
writing to Beneficiary; and

{b) The Proparty is not used for any agricultural or tarming purposes.

Promises of Grantor. Grantor prormises:

{a) To keep the Property in good repair; not to meve. alter or dematish the manufactured heme of any of the other
improvements on the Propeity without Beneficiary's orior written consent; and not to seli or transie: the Property or iny
intarest in the Property in viclation of the gveovisions of Section 5.

ib) To aflow representatives of Beneficiary to inspect the Property at an'x' rezsonable_hour, an? 10 comply witt alf
laws, ordinances, regulations, covenants, conditions and restnctions affecting rhe Property.

{c) Tc pay on time ail lawfu! taxes and assessmants on the Property:

{d) To perform on time all terms, covenants and conditions of eny prior real estate contraci, mortgage or deex of
trust on the Property or any part of it and pa?{ all amounts due and owing thereunder in a timely manner;

(e) To see to it that this Deed of Trust remeins a valid lien on the Property superior to ail liens except those
described in Section 3la), and to keep the Property free of all encumbrances which may impair Beneficiary’s security. tis
agreed that if anyone asserts the priority of any encumbrance other than those described in Section 3(a) over this_Dead of
Trust in any pleading filed in any action, the assertion alone shall bs deemed to impair the jien of this Deed of Trust for
purposes of this Section 4{e); an

(f} To keap the mobile home and other improvements on the Proparty insured by a8 company satisfactony to
Beneficiary against fire and extended coverage perils, and against such other risks as Beneficiary may reasonably requist , in
an amount equal to the full insurable value. and to deliver avidence of such insurance coverage to Beneticiary.  Beneficiary
shall be named as the first loss Fayee on all suchJ,\olicies pursuant to a standard lender’s loss payable clause: The amcunt
collected under any insurance policy may be applied upen any indebtedness hereby secured in the same manner as paymints
under the Note or, at Benaficiary’s sole option, released to Grantor. In the event ot under the Note or, at Beneficiary's sole
option, raleas&d to Grantor. In the svent cf foreclosure or sale of the Property pursuant to_the Trustee’s power of sale, al
rights of the Grantor in insurance policies then in force shall pass to the purchaser at the Sheriff's or Trustee's sais.

5. Sale or Transfer of Property. The Loan is ersonal to Grantor, and the entire Debt shall become immediately due
and payabls in fuil upen any sale or Other transfer of the Property or any interest theréin by Grantor. Grantor agrees not 10
physically remove the manufactured home trom the Real Property without the prior written consent of Beneficiary. Ir the
event Grantor braaches his obligation under the preceding senience, Grantor agrees that Grantor will immediately so notify
Beneficiary in writing, that Beneficiary’s security interest in the Property and in the manufactured heme shall coninue
without interruption;. that Beneficiary shall thereupon hold and may exercise all of the rights of a secured party unde the
State Uniform Commercial Code with respect (o the manufactured home and that Grantor shall register the menufactured
home as required by applicable iaw and shall identify Bena'iciarg as the !e?al owner ot the manufactured heme in such
registration. Benaficiary shall also have all other rights provided by applicable law. Nothing in this Section sha!i preciude
Seneficiary from declaring a default and exercising its remedies under this Deed of Trust or any other document in conne stion
with any physical removal of the manutactured home from the Real Property without the prior written consent of Beneficiary.
Grantor agrees to sign all financing statements and other documents’ that Beneficiary may request {rom time [ time t0
gerfact, rotect, and continue Beneficiary’s security intsrest in the Property including, without limitation, the manufaciured
ome. rantor irrgvocably appoints Beneficiary as Grantor’s attorney-in-fact to execute, file and record sny financing
atatements or similar documents in Grantor's name snd 0 execute all documents necessary to trensfer title if there is a
defaluh. Grantor agrees to advise Baneficiary immediately in writing of any change in Grantor's name, address or
employment.
g. Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4, including all the terms ¢o° any
prior real estate contract, mortgage, of deed of trust, Beneficiary ma& 1ake any action required to comply with any such
“ovenants without waiving any other right or remedy it may have for Grantor’s tailure to COT",P‘% Repayment to Benef ciary
of all the money spent by Baneficiary on behalf of Grantor shall be secured by this Deed of Trust. he amount spent shall
bear intereat at the Default Rate specified in -he Note and be repayable by Grantor on damand. Although Beneticiary may
take actlon under thin paragraph. Benaficiary is not obligated to do so.
7. Remedies for Defautt.

{a} Prompt performance under this Deed of Trust is essential. if Granicr doesn’t pay any instaliment of the Loun on
time, or it there is a breach of any of the promises contained in this D- 1 of Trust, the Security Agreement. or any ther
docurent sacuring the Loan, Grantor will be in default and the Debt ar any other money whose repayment is secured by
this Deed ot Trust shall immediutaly bacome due and payable in tull, at e option of Beneficiary, subject only to the rotice
raquirements of Section 8 below. Grantor is in detault and Beneficiary exercises its right to demand repayment in ful . the
total amount owed by Grantor on the day repayment in full is demanded, including unpaid interest, shall bear interest ¢t the
Detault Rate specified in the Note from the day repayment in tull is demanded until repaid in full. Beneficiary may thin or
thareafter deliver to Trustee a written declaration of defauit and demand for sale and Trustee shall thereupon record a w-itten
notice of default and of election to cause to be sold the Property. Beneficiary shail provide to Trustee the Note, this Dead of
Trust, othar documentation svidencing the Debt and all other documentation requssted by Trustee. Atter the lapse of such
period of time as may then be required by law, and after having ?iver\ such notices as may then be required by law, Trastee
shall sell the Property at the time and pisce stated in the notice of sale, sither in whole or in separate parcels. and in such
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and In such order as Trustee may choose,at public auction to the highest bidder for cash in the lawtu! munay of the Unitec
States, which shall be payable at the time of sale. Anything in the preceding sentence to the contrary notwithstanding,
Beneficiary may apply the Dabt towards any bid at any such sale. Trustee may postpone any such sale by public
announcement at the tire fixed for sale, in accordance with applicable law then'in eect. Any person, inctuding Grantor,
Trustee or Benehcnary_, may purchasa at any such sale. Truster shall apply the proceeds of the sale as follows: (i) to the
expenses of the sale, including a reasonatle trustee’s fee snd attorney’s fe ) to the obligations secured by this Deed of
Trust; and i) the surplus, if any, to the person or persons legaily entitled thereto.

{b) Trustee shall deliver to the purchaser at the sale its deed. without warranty, which shall convey 1o he
purchaser the interast in the Property which Grentor had or the interest in the Property which Grantor had the power 1o
convey at the time of executicn of this Deed of Trust and any interest which Grantor subsequently acquired. Trustes's died
shall recite the facts showing that the sale was conducted in compliance with ail the requirements of law angd of this Deec of
Trust. This recital shall be prima facie evidence of such comphance and conclusive evidence of such compliance in favor of
bona fide purchasers and encumbrancers for vaiue.

(c) Tl owaer of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary may causa this Diad
of Trust tc be judicially foreciosed, sue on the Note or take any other action available at law or in equity. In connecticn v ith
any of the Property which is personal property, Beneficiary shall turther be entitled to exercise the rights of a secured perty
under the State Uniform Commercial Code. During the pendency of any foraclosure or other realization proceedin s,
Beneficiary shall also have the rli?m to collect the income, rents, and profits 2f the Property and appiy the amounts so
collected toward ﬁaymem of the Debt in the manner provided in the Note, and shall have the nght 10 sscure the appaointm :nt
of a receiver for the Property, its income, rents and profits.

o {d} By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not ws ve
its right to r:‘?é.uire prompt payment when dus of all other sums so secured or to declare a dafault for failure 1o SO pay.

8. Notice and Opportunity to Cure Defaults. Except in the case of abandonment or other extreme circumstanc s,
Beneficiary shall, at least thirty (30) da&/s prior to declaring the entire Dabt immediately due and payable in fuyll and’or
exercising any of the other remedies for default specitied in Section 7, send 10 Grantor, by certifisd mail, ‘s notice o} defsuMt
specifying tha nature ot the defauit and in the case of a payment default, the sum of the payrments in default and tny
applicable late charges. Grantor wili have thirty (30) days from the postmarkad date of such default notice tc cure the defeult
and during such thirty (30) dan period, Beneticiary shall not, in the absence of extremes circumstances, declare the entire
Debt immediately due and payable in full and/or pursue any of the other remedias for default specified in Section 7.

The above nctwithstanding, Grantor shall be entitied to only two [2) such defauit notices in any twelve (12) month perisd,
and if subsequent defaults occur within that twelive (12} month period, Beneficiary may exercise its remedies for def: ult
immediately and without notice to Grantor.

. Condemnation; Eminent Domain. In the event any portion of the Property is taken or damaged in an eminent dom ain
praceeding, the entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all otyer
obggatignstecured hy this Deed ot Trust, shall be paid to Beneficiary to be applied thereto in the same manner as payme s
under the Note.

Feas and Costs. Grantor shall pay Beneficiary's and Trustee’s reasonable cost of searching records, oter
reasonable expenses as allowed by law, and reascnable attornay’s fees in any lawsuit or other proceeding to foreclose tnis
Deed of Trust; in any lawsuit or proceeding which Beneticiary or Trustee prosecutes or defends to protect the lien of tnis
Deed of Trust or to otherwise protact its security; and in any other action taken by Beneficiery to collect the Dabt, includ ng
any disposition of the Property under the State Uniform Commercial Code.

. Reconvayance. Trustee shall reconvey the Property to the person entitled thereto, on written request of
Beneficiary, following satisfaction of the Debt and other obligations secured herebr and writien request for reconveyance by
Bereficiary or the person entitled thereto. Beneficiary and Trustee shall be entitled :0 charge Grantor a reconveyance ee
together with fees for the recardation of the reconveyance documents.

12. Trustee: Successor Trustes. In the event of the death, incaprcity, disability or resignation of Trustee) Benefici.iry
shail appoint in writing a_successor Trustee, and upon the recerding of such ap{poimment in the records of the county in
which this Deed of Trust is recorded, the successor Trustee shall be vested with all ?owers of the origina! Trustee. Trustee is
not obligated to_notify any party hereto of a panding sale under any other deed of trust or of any action or proceeding i
which Grantor, Trustee or Beneficiary shall be a party uniess such action or proceeding is brought by the Trustee.

13. Miscollaneous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees; legate: s,
administrators, executcrs, successors and assigns. The term Beneficiary shall mean the holder and owner of the N¢te
securad by this Deed of Trust, whether or not that person is named as Bensficiary herein. The words used in this Deed of
Trust retarring 1o one person c<hall be read to refer to more than one person if two or more have signed this Deed of Trust cr
become responsible for doing the things this Dead of Trust requires. This Deed of Trust shall be governed by and construad
in accordance with tederal law and, to the extent tederal law does not apply, the laws of the State. |f any provision of this
Deed of Trust is determined to be invalid under law, that tact shall not invalidate any other provision of this Deed of Trust,
but the Deed ot Trust shall be construed as if not containing the particuler provision or rovisions hald to be invalid, and all
remaining rights and obligations of the parties shall be construed and eniorced as thougk the invalid provision did not exi st.
Baneficiary may collect a fee in the maximum amount allowed by law, for furnishing sny beneficiary statemant, pay-ff
demand statement or similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By signing below, Grantor accepts ang agrees to the provisions of this Deed of Trust and of any rider(s) executed concurre itly,
therswith by Grantor: b “

- QBEGON __ 'ths #MH 7 ~  dayot _QCYOBER .

GRANTOR(S):
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STATE OF @"
88,
COUNTY OF

On this day personﬁappenred before me

Brian E. Silia . -

I " e e @Nd, 10 me known to be the individuals
described in snd who executed the within and foregoing insirument, and acknowledged that they signed the same as thair

free and voluntary act and deed, for the uses and purposas therein mantioned.

ITNESS my hand and official seal this __ ‘(ﬂ,‘('é\ /1‘ }
194

B Notary Pubtc for_ _QYMJ(%Q\:;

COMMIBSION NO. 081144 Miinger
Y COMMIBSION EXPIRES JAN 22, 2001

My appointment expires

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Nots has bean paid.

To: TRUSTEE

The undersigned is the lagal owner and holder of the Note and ail other indsbtedness secured by the within Deed of
Trust. Said Note, together with all other indebtedness secured by this Deed of Trust, has been fully paid and satisfied; end
you are hereby requested and directed, on payment to Jou of any sums owing to you under the terms of this Deed of Trust,
to cancel the Note sbove mentioned, and all other evidences of indebtedness secured by this Deed of Trust, together with

the Deed of Trust, and 10 convey, without warranty, to the partiss designated by the terms of this Deed of Trust, all 1he
astate now held by you thareunder.

Mail reconiveyance to

State of Oregon, County of Klaniath
Recorded 10/13/89, at /! Za m.
In Vol. M99 Page_ 40L3(
Linda Smith,

County Clerk Fee$S A5%
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