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THIS TRUST DEED, made on . : .
Brian_R.._and Mary h. L IR
- . as Grantor, : ‘
. as Trustee, and
. as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys 1o trustece. in trust, with power of sale, the property n
lapakh County, Oregon, described as:
i3 in Block 8, Sun Forest, According to the Official Piat Thereof ] i
File in the office of the County Clerk of Klamath County, Oregon '
Tax Account No: 2310 36C 4400
- '
together with all and singular the tenemets, hereditaments and appurtenances and all other rights thereunto belonging or in any way -
now or hereafter appertaining, and the rents, issues and profits thereof. and all fixtures now or hereafter attached 1o or Ssed in con-
neciion with lhe‘&ro&)e
FOR THE PURPOSE OF SECURING PERFORMANCE of vach agr¢ement of grantor herein contained and parmeni of the
1 (ten thousand doll ) '
. with interest thereon according to the terms of a promissons nate of ¢ -t ne . i ’ .
payment of principal and interest, if not sooner paid, to be duce and payapie cn .
The date of matunity of the debr secured by this instrument ts the date X
Should the grantor either agree 10, attempt 1o, of actually sell; convey, or assign o1 (or sy part) of the propenty, or all (or any pait) of grantor™ nteres { -
first obtaining the writien consent or approval of the beneficiary, then, at the bencficiary” . ligations secured by this 1nstrument, irrespect
nity dates expressed therein, or herein, shali become immediately due and pavaple. The exceution by grantor of an earsest muoney agreement® * docs Ccombituie o
sale conveyance or assignment.
To prutect the security of this rust deed, grantor agrees:
1. "To protect, preserve and maintain the property in good condition and fepair. not to remove o demolish ans building of improsement ihereot, and fot _
commit or permit any waste of the property.
To complete or restore promptly and in good and habitable conditinn any building oF improvement which miey be construdted, damaged of destresed @ b
on, wnd pay when due all costs incurred therefor . R -
3. To comply with all laws, ordinances, regulations, covenants, Cunditions and 1estrictions affecting the propesty af the benelician so ilquets, io . - : . -
culm# such financing statements pursuant (o the Uniform Commercial Code s the beneficiary may require, snd 10 pay 1o L e e 0 1he proyg 'P- ’ :
or ot well as theicost of all lien searches made by filing vtficers or 0y sgeNLIeN ay s dee S the beanehicary :
4. To provide and continuously maintain insurance on the buildings now of hereatier erected on the property agaiinsi foss or damage by fire and other
ards. as'the benefictary may from time to time require, in an amount not jess than $_ . _ - ownitten by one o mvie companic plabie to the b
eficraty, with loss payabie to the latter. Al policies of insurance shall be delivered 1o th 45 8008 ds assued H the gractor shal fab forany 1
cure any such insurance ard 1o deliver the policies to the beneficiary at least hifteen days prioc 1o the expisation of any policy ot ;
the huildings, the beneficiary may procuie the same al grantor’s ¢ pense. The amount collected under any fire or other insurance policy may be apphied by benet . -
ciany upon any indebtedness secured hereby and in such arder as bencticiury may determine. of at option of teneficiary the cntite amount s :
thereol. may be released 1o grantor. Such application or release shall not cure or v.aive any defauli or notice of default hereunder o7 invabidate any
lu such notice
5. To keep the propenty free from construction liens and to pay all tixes, assessments and other Charges that may be iz
propetty before anv part of such taxes, asscssments and other charges becomes past due o clinquent and promptly detnver rece 3
the wrantor tail 1o make payment of any tuxes, assessments, insurance prenuums., liens o of char, Py pronading
bencriciary with funds with which to make such nent, beneliciary may. at its option. make pay hereof. and the amound - p the
forth. in the note secured hereby. together with i eseribed i puragraphs 6 and 7 of this trust deed. shall be added 10 4 . R .
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot. For such p. ahant s ’ . [ :
ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment ¢ potion her > K
¥ nts shali be immediately due and payable without notice, and the no payment thereof shall. st the option of the bene . Tender al
trust deed immediately due and ic and shall constitute a breach of tius i ust deed. .
& To pay all conis, fees and expenses of this trust, including the cost of ttle warch. as wel! as the othet costs and expenses of the tuster meutred o ocor- -
nechon with or in enforcing this obligation, and trustee and antomey J th :
To appear in and defend any action or proceeding purporting to stie
veeding in which the beneficiary or trustee may appear, including any suit [ ¢ ~Lre of ths : : .
but rot himited to us validity and/or enforceability, tc: pay alf costs d expense, including evidence of : i vices 3 I —

of atomey tees mentioned in this paragraph in al! cases shall be fixed by the tnal coun. and in the 4 il fee i the tr
grantor fusther agrees to pay such sum as the appeltate court shall adyudye reasonable as the benefician s or trustee's «
it 1s mutually agreed that:
R & Inthe event thai any portian of alt of the property shall be taken under the fzht of emment domicit or co <

IS . . s chits, o regquire that ald or any portion of the monies pavable s compensation tor sach taking wiich are in excess of the amount requited to a1t nehic ’ L '
vonts eapeisss and attorney fees necessanly paid or incurred by prantor in such procecdings, shait be paid 1o beaeficiany and apphicd by :

vosts ik expenses and attorney fees, both in the trial and appellate couns, ne cessarily paid or incurred by beneficiany in such procecds

upon e indebtedness secured hereby. Grantor agrees, at its own expense, o take such actions and execute such instruments as ~kall be a

compensation promptly upon beaeficiary's request.

o~

NOTE- The Trust Desd Act provi sctive membar of the Oregon State Bar, & bank, trust company or savings and loan C —
ansoc iation authorized 1o e8s undes the laws of Oregon or the United St e nce compan; euthorized o insure title 1o reai property of this state. its subsidaries . .

aftiliates, agents or branchaes, the United States or any agency thareol. i ed under ORS 696.505 1o 696.585

*WARN!! 12 USC 1701}-3 regul ind may prohibit lxcrcrn 1 this option, !

**The publisher suggests that suc! agreemant address the isaus of og(lir\lnq beneficiary's coi.vent in complete deteil, S




ok

reconveyance is mads. County Clerk FeeS_ g2

9. Atany time, and from time 1o time upon written request of beneficiary, payment of its fees and piesentation of this deed and the note for endorsement (in
case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (s w the making
of any map or piat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or atte-
deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the property. The grantee inany  snveyance may be
sun of persons legally entitled thereto,” and the recitals therein of any matters or facts shall be canclusive proof of the truthfulness thereof Trusice fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benefici ¥ miy, atany time without notice, either in person, by agent, or by a receiver to be appointed by a co
and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the propeny ar any part thereof, in it
mime sue ar otherwise collect the rents, issues and profits, including those past due and unpaid. and appiy the same, less conts and expenses of aperation and cotle-
ton, including reasonable attomey fees, upon any indzbiedness secured hereby, and in such order as beneficiary may determine

1. The enteting upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance L oli-
€€5 or compensation or awards for any taking or damage of the propeny, and the application or release thereof as aforessid, shall not cure or waive any default or
notice of default hereunder, or invalidate any act dore pursuant to such notice.

12. Upon default by grantor in paymient of any indebtedness secured hereby or in grantor's performance of iy agreement hereunder. time being of the essence
with respect to such payment and/or performance, the beneficiary may declare a!! sums secured hereby immediately doe and pavable In such ey the Benefician
may clect to proceed to foreclose this trust decd in £quity as a mongage or direct the trustee 10 foreclose this trust deed by adverntisement and sale. or may direct the
trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the benefician elects to foreclose b ads erise-
ment and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to szll the property 1o satisfy the obliga-
fon secured hereby whereupon the trustee shall fix the time and piace of sale, give notice thereof as then required by law and proceed 1o foreclose this trust deed in
the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by udvertisemeni and.sale, and at any time prior to 5 days before the date the trustee conducts the sale. the
gramor or any other person so privileged by ORS 86.753 may cure the detault or defaults. §f the default consists of a failure 10 pay. when due, sums sov b
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion a< would not then be due hed fia defauli oo
Aay other default that is capable of being cured may be cured by tendering the perfognance fequired under the obhigation or trust decd. In any case. in addition to
curing the defeuit or defaults, the person effecting the cure shall pay o the hcncﬁciary!?l costs and expenses actually incurred in enfercing the obligation of the trust
deed, together with trustee and allorney fees not exceeding the amourits srovided by law

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be pastponed as
provided by law. The trustee may sell the propenty either in one parcel or in separate parcels and shall sell the pascel or parcels at auction to 1he highest bidder for
cash, payable at the time of sale. Trustee shall deliver 1o the purchaser its deed in form as fequized by law conveying the property so sold, but without any covenant
or wartanty, express or implied. The recitals in the dzed of any maiters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trusice,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee shail apply the proceeds of sale 1o payment of (1) the expenses of sale. nclading the

nsation of the trustee and a reasonable charge by trustee’s altorney; (2) 1o the obligaiion secured by the trust deed: (310 all persons having recorded liens sub-

10 the interest of the trustee in the trust deed as their interests may appear in the order of their priozity; and (4) the surplus, if any, 10 the ETaRlon oF 1o any

sor in interest entitled 1o suc| surplus.

16. Beneficiary may, from tirae to lime, 4Ppoint & SUCCESSOF O SULCESSOTS 10 any trustee named herein or o any successor rsiee appointed hereunder, Upoa
such appoininient, and without conveyance 1o the seceessor trusiee, the latter shall be vested wih 411 ttle, powers and dutics conferred upon any trustee hierein named
or appointed hereunder. Each such appointment and substitution shall be made by writien instrument executed by bencficiary, wiich, when redorded i t fgage
records of the county or counties in which the property is situated, shall be conclusive proof of proper appoiniment of the successor trusiee.

17. Trustee accepts this trust when this deed, duiy execuied and acknowledged. is made a public record as provided by law. Trusiec is not obligute folfy
an; party hereto of pending sale under any other deed of trust or of any astion or proceeding in which grantor, bene iciury or trusiee shall be a party unless such action
or proceeding is brought by trustee.

The grantor covenants to and agrees with the beneficiary and the beneficiary s sliccessors in interest that the grantor is law fully seized in fee simple of the real
property and has a valid, unencumbered title thereto, except as may be set forth in any uddendum or exhibit altached hereto, and that the grantor witl worrant and for-
cver defend the same against all persons whomsover,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agrec-
ment between them, beneficiary may purchase insurance at grantor's eXpense [0 protect beneficiary s interest. This insurance mas,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased v beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtajned prop-
erty coverage eisewhere. Grantor is responsibié for the cost of any insurance coverage purchased by beneficiary, which cost may be
adued to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan wiil apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of caverage
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law. The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed ure (choost one) *

(a) primarily for grantor's persanal, family or household purposes (see Important Natice below).

(b) for an organization, or (even if grantor is a natural person) are for business or commercial PUIpOSES.

This deed applies 1o, inutes 1o the benefit of, and binds ail parties hereto, their heirs, legatees, devisees. administralors, executors, penoilal representativg -

successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contract secured heteby, whether of no! Ramed s~ o henef -
ciary herein.
In consiruing this trust deed it is understood that the grantor. trustee and.or beneficiars may each be more than one person, that if the
singular shall be taken to mean and inciude the plural, and that generally all grammatical changes <hail be made, assumed and implied to make
of apply equally to corporations and 1o individuals.

IN WITNESS WHEREQF, the grantor has executed this instrumeni the day and year first written above.

*IMPORTANT NOTICE: Delete, by lini out, whichever warranty (a) or e
(b} is inapplicable. if ‘warranty bZ) is 2gpllcablo and the benoﬁglary s Z /2
a creditor as such word is defined in the Truth-in-Lending Act and
Hegulation 2, the beneficiary MUST comply with the Act and
Regulation by making miulrod disclosure !or this purpose use
itotvlom-Nen F;or;n ;llo.w 9, o'r' the equlvalent. If compliance with the _
ct ik not required, disregard this notice.
Dexqn

STATE OF OREGON, County of . 'S)

This instrument \ﬁs acknowledged be(?re me ‘i L
MY

JADUAN

by .._BRiAn

Notary Pmﬂicfnr-ﬂrcg"

My commission expires

.

ION EXPIRES
MY comtsgm

ed only when obligations have been pald.)

is the legal owner and hoider of all indebtedness sccured by the foregoing trusi deed. All sums secured by the trust deed have been tully

y are directed, on payment to you of any sums owing 1u you under the terms of the trust deed or pursuant [ statute, 1o cancel aff evidences
of indsbtedness secured by the trust deed (which are delivered fo you herewith together with the trust deed) and to reconvey, without warranty. to the parties desig-
nated by the terms of the trust deed, the estate now held by you under the same. Mail the recom eyance and documents 10

State of Oregon, County of Klamath
Recorded 10/13/09 at 3.0 @ m
....... e T U - —_—
Do not lose or destroy this Trusi Deed OR THE NOTE which it In Val. M99 Page YO07R0

secures.
Both should be delivered to the trustee for canceliation before Linda Smith'

e




