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‘“Addres 12621:0LD° FORT RD

. U RLAMATH "FALLS, OR 976019353 e
Address-4325 17TH AVE- SW, szeo, ND. e9103~ :
e Address_ 111 sw- 5TH AVENUE )
ponr:.mm. OR 57204

1 ,GRANT OF DEED OF; RU-:T By srgnmg below as Grantor, l urevocably grant barga sell nd convey to Trustee in trust wrth L
s Dower 0 e the followmg property,’ Tax ccount-Number ©3709-2000-200; -located in " v =
2 - County, State of Oregon, more partrcularly descnbed as ‘ollow3'

@ a, The avment of the prlncrpal terest credrt report fees, Iate charges, attomeys fees (|n..lud|ng any on appeal or review),
collectron and all other amounts, owrng’ under - a “note with " an ongrnal principal © amount of . §
: ; : : dated pt:ember 20, 1999 srgned by Am’EOHY M. ADKISSON

o » L Borrower )
1 whrch the last payment is due 09/40/14 S D . as'well as
any (collectlvely "Note ) : g P LT S R

and any extensions and’ feriowals of ariy langih. - The words “LINE OF. caemr INSTRUMENT" do not apply to this Deed of Trust if
thls parag 2_a is ch"ck nless paragraph 2.b.is also checked LR R .

that are. payable to. Lender at any tlme under a_ oo . )
: : rdated”_” i . o and—any riders or amendments therato.

("Credrt Agreement"), srgned by

: N LT i : s : : ("Borrower"},
The Credrt Agreement is for a revolvmg line. of credlt under whxch Borrower may obtam (|n accordance wrth the terms of the Credit
~-Agreement) one’ -or.more. loans from Lender ‘on one or more occas:ons T‘1e maxnmum prrncrpal amount to be advanced -and
outstandmg ny one trme pursuant to the Crednt Agreement is. $ N . .

The term of the’ Credrt Agreement consists of an ‘initial period of ten years, whlch begrns on the above-indicated date of the Credrt
Agreement durlng which advances cah be obtained by Borrower, followed by.a repayment period durmg which Borrower must repay

', = all-amounts’ nwmg~to 2k nder—under ‘the-terms:of-the- Credit Agreement “The length-of; the: repayment period and the maturity date:.. -
wrll depend -on the amounts owed at the begrnnlng of the’ repayment penod but rt will: end no later than the maturity date of

Thrs Deed of Trust secures the performance of the Credlt Agreement the payment of all loans payable to Lender at any time under
‘the’ Credrt Agreement, the payment of all'interest, credit report fees, late charges membershrp fees, . attorneys fees (including any
on appeal or review);’ collection’ costs and . any .and .ail other amounts -that ‘are - payable to Lender at any time under the Credit-
Agreement and’ ny. extensrons and renewals of any length~ : ,

Thrs Deed of Trus also secures the, payment of all ‘other sums, wrth rnterest thereon, advanced under this Deed of Trust to
' protect the security of thls,Deed of Trust, ‘and the performance of any. covenants ‘and: agreements’ under this Deed of Trust. This’
*Deed. of Trist "also secure the repayment of any future advances, wrth mterest thereo E made to Borrower under this Deed of N

The mterest rate, peymen terms 'nd balanc _due under. the’ l\'ote or Credrt Ag.eement or both :as applicable, may be mdexed
“adjusted; ‘renewed. or renegotrate' in: accordance with the terms of the Note and the Credrt Agreement and.any extcnsrons and
renewals of the' Note or Cred dement or. both as apphcable s . :
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“- is-located in any area‘which is,.

. ‘Deed of

3. INSURANCE, LIENS, AND UPKEEP. -

3.1 h:will-keep the Property. insured by. companies acceptable to
you with fire' and theft insurance,
or hereafter will be designated
as- a_ special flood- hazard area; and extendad coverage
insurance.: The policy amount. will be enough to pay the entire
amount owing on the debt secured by this Deed of Trust or the
‘insurable value of the Property, -whichever is less, despite any

» "co-insurance” or simiar provision in-the policy. ' The insurance’
] ] No :

policies  will -have  your. standard ‘loss_payable .endorsement.

one -but you'haska,mort_gage;or_ lien’on:the Property, except the
following'"Permitted Lien(s)"s: o IR T

cen o Tarliens and encumbrances of record,

*3.2°1 'will ‘pay ‘taxes ‘and any ‘debts- that ‘might become ‘a lien on

-.the Proparty; and will keep it free of trust deeds, mortgages and -

= liens, other than yours and t ‘Permitted Liens just described.
~3.3 I will also'keep the Property.in good' condition and repair and
. will prevent the removal of any of the improvements.
3.4 1f i do not do any: of these__things;'you‘may do them and
- “ add 'the cost'to the:Note or Credit Agreement as ‘applicable. . |
s will payithe” cost of-your- doing these | R
interest-at:the, fixed or floating rate charged ‘under the Note or
Credit ' Agreement, -whichever-is_higher. . Even if you do these
‘things, my- failure t6 do them wili be a default under Section 6,
-and you may still use other rights you have for the default.

- WARNING

“Unless-| provide you with evidence of the insurance coverage as
required by :the’ Credit- Agreement ‘or:this'Deed "of ‘Trust, you
may purchase insurance’ at-my expense to protect your interest.
This ‘insurance may, but need not, also protect my interest.” If
the ‘collateral-,become§ damaged, " the' ‘coverage, you ‘purchase

_.“may not pay any claim.1 make or-any. claim made against me. |
-*may later.cancel this evidence that | have

- obtained property e ) :

coverage by providing
coverage elsewhere. = -

1 am_ tesponsible for the: cost of any 'insurance-purchased by

“you:-The' cost of this insurance may be added to the ‘Note or

Credit Agreement. “If.the ‘cost is-added to"the Note or Credit
Agreement, ‘the: highest rate on the: underlying 'Note ‘or Credit
Agreement will apply-to this'added ‘amount.” The effective date
‘of coverage: may be ‘the .date 'my. pricr coverage’ lapsed or the
" date I failed to-provide proof of coverage.- . -’ o

“The coverage - you - purchase’ may -be" considerably - more

expensive:than insurance’l can obtain on my own and may not’

- satisfy ‘ ‘any’ “need “for. property : damage’ coverage * or any
- mandatoryliability insul_'ance reqkuirenjeknts imposed by applicable

~lawi : .
4. DUE ON SALE. ! agres that you may, at your option, declare
. “due-and payable all 'sumsisecured. by this.Deed of Trust if all or
--any part of the Préperty, or-an interest in the Property, is sold or

transferred. ' If you ‘exercise’the - optionto accelerate, | know

that you may" use: any- default. remedies ' permitted. under this
. Deed of Trustand applicable law. ‘I know - s

‘your rights:under.this dus on sale provision each time all or any

part’of the -Property, or_an interest in the: Proparty, is sold. or

transferred, .whether or-not you- exercised. your'rights ‘on any
_ - previous sales or transfers R Ve :

5. PROTECTING YOUR INTEREST. I will do anything fhat may

now or later:ba necessary
.~ Trust and 1 will
invalved.

to:perfect and preserve this Deed of

- 6. DEFAULT. It will bo'a defaulti
- 6.1°If you do. Hbtv;rééeivé:ény payment
this Deed of Trust when it is due;.~ - -

on:tjhe debt securéd by

-6.2 If I'commit fraud or make .any material
connection Twith: ‘my loan “application, - the . Note or Credit
Agreement, this:‘Deed of . Trust," or ‘any aspect of my line: of
credit.”. Forexample, it will‘be a default “if | give you'a false
financial statement, or if | do- not tell you' the truth about my
financial. situation,. ab :

Trust, “or-about‘my -ise of the”

" you through ‘th r ’

) money . | obtained from
Note‘orkline:of'credit;' ST

6.3 If ‘any-action orinaction by ‘me ‘adversely. affects. your
. security’ for ‘the’ Note_»or,Credit,Agreement,‘*incluqing,‘ but not
 limited to, the following: = = i e o
a.  If ‘all- or:any:part  of: the' Property, or:an: interest in the

¢Property, is'sold or.transférred: - L L

< b If ] fail to' maintain required insurance on the Property;

e 0f ) commit 'waste on:the Property or otherwise destructivaly
use or fail to ‘maintain the Property; -~ i ok )
o U diey R s R

e.. If I.fail to_pay taxes or:any debts. that might become alien
-on the Property; =i . i S :
fo 1 do not . keep® the Property : free: of ; deeds” of trust,
mortgages .and: liens,;other. than this .Deed -of Trust ‘and - other
Permitted Liens | have S A

already told you about;
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flood insurance if the Property.

whenever-you ask; with"

I know that you may exercise '

paysall"récqyding eresfan_d othe_r fees and costs’

misrepresentation in

about..the' Property. that-is-subject to this.

»»7 - of the instrument and the conveyance.

) ) Cbby 1'and 2 - Bank; cm;y‘a -.Consumer
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* . If L become ifsolvent or bahkrupt; :
the”

h.. If ‘any- person’ forecloses or declares . a forfeiture on
Property: under any "land _sale contract, or forecloses any
-Permitted Lien or other lien on ‘the Property; or
“i.if 1 fail ‘to keep any -agreement or breach the warranties, -
representations or covenants | am making to you in this Deed of
<‘Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wil
have'. the following - rights -and” may ‘use  any one, or any
combination of them, at any time.

7.1 You may daclérefthe'enti're secured debt immedizately due -
- and payable all at once without notice.

7.2-Subject to any limitations imposed by applicable law, either

before or after a sale of the Property under a judicial foreclosure,
_oivbefore a sale of the Property by advertisement and sale, you
. may sue .for and- recover from Borrower all amounts remaining:

under: the Credit -Agreement, ‘under the Note, and .under this
.-Deed of Trust:" o o

under applicable law
equity or nonjudicially by

7.3 You may foreclose this Deed of Trust
either - ‘judicially. by - suit-" in
advertisement and sale.” -

,;7.4‘;“.)“ 'mvay hévei.-'any ren{s from the Property collected and s

pay "the ‘amount ieceived, over-and above costs of collection /.
and other lawful expenses, on the debt secured by this Deed of
~ Trust. RS SIS - : L

7.5 | will be liable for all_reasonable collection costs you incur,
-to the full extent allowed by faw. ‘ If you foreclose this Dead of
Trust _ either - judicially. by suit “in equity or. nonjudicially by
advertisement and sale, I will also be fiable for your reasonable -
attorney fees including any. on appeal or review. : ’

r rights you have under the law, this -
-Deed of Trust, or other agreements, including but not limited to
any-Note or Credit Agreement: - *

8. HAZARDOUS SUBSTANGES.

7.6 You may.use any othe

8.1 Except as; previously disclosed to you in"writing, | represent
-and ‘warrant -to  you that:nc hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knoivledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent

::Property, “nor has: any - hazardous “substance - been stored,
located, used, produced, or released on the Property or any
adjacent ‘property . prior to my ownership, possession or control
of the Property. = T

8.21 willwnét causé;ér pen"nit any activity on the Property that

substancs onto or under ‘the Property or any other property. |
agree to provide .written “notice to you immediately when |
become ‘aware that the ‘Property ‘or any adjacent property is

" being or has beensul jected to a release. of any hazardous
substance. ; - :

8.3.You and your representatives may enter the Property at any
time ~ for : the purpose.’ of "conducting an- environmentai sudit,
* committing “only ~such' injury. to  the Property as ey be
“necessary to conduct:the audit. You shall not be required to
remedy . ‘any- such “injury or compensate me  therefor. { shalf
cooperate in all respects in the performance of the audit. ! shall
pay: the costs of the audit if either a default exists under this
Deed. of Trust at the time you-arrange to have the audit
performed © or * if . the - audit- reveals a default pertaining . to
hazardous substances.jjlf'l refuse  to -permit you or your
Tepresentatives " to " condict. an  environmental audit .on- the
“'Property, - You :may . specifically ‘enforce performance of this
_:provision. . el :

C 8.4 1 will indemnnify and hold you harmless from and against any
and :all - claims, - demands, - liabiiities, lawsuits and  other
proceedings, “damages,” losses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appeal or review) arising directly or indirectly from or out of, or
in any way connected with i} the breach of any representation,
warranty, covenant,  or . agreement concerping hazardous
substances contained  in this Deed of Trust. or in any other
document: executed: by ‘me in connection with the debt secured
by this.Deed of Trust; (i) any release onto or under the Property
or other property. of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents

.-or ‘independent contractors; ‘and (i} any release onto or under
the Property of any hazardous substance that eccurs during my
ownership, possession, or contro! of the Property.

through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to’ or own the Property in your own right,
you - may, " at "your option, convey. the Property to me. |
covenant " and- - agree - that 1. shall accept delivery “ of . any
instrument - of - conveyance and. resume . ovinership of the
Property 'in the. event You exercise your aption hereunder to
“convey the Property:to me.. You, at your scle discretion, shal
~ have-the right to record any' instrument conveying the Property
to me-and such recordation shall be deemed acceptance by me

8.5 If you shall at any"time‘,
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‘8.8 All of: 'ny representations, > warranties, covenants and g

"agreements’ contamed in this* Deed.-of Trust regarding ' any
hazardous substance, mcludrng but not Irmrted to my. agreement
“to accept conveyance of the Propﬂrty from you and to resume

; ownershrp, shall  survive foreclosure of this Deed of Trust or
acceptance by you of a deed in lreu of foreclosure )

8 7 For purposes of thrs Deed of Trust, the term "hazardous -
-defined or
desrgnated ‘as hazardous or: toxic waste, hazardous'_or"toxic:
‘toxic - or. ‘radioactive’ substance {or.-

substance”: means.. any: substance or’: material
‘matenal ;0T hazardous,
e desrgnated y.any- other srmrlarv term) by any: applrcable federal,

state’ or loca statute,

_ the_person'legally ‘entitled thereto.
: preparatron_end exacution of the reconveyance instrument. if
“that " fee dees not "

_egulat n or ordrnance now in- effect or rn'”

9, SA‘I'ISFACTION OF DEED OF TRUST When tho Nota or
Credit Agreement or both, as applrcab!e, are completely paid off

_and: the Credit Agreement as appiicable, is cancelled and
“terminated ‘as-to any: future loans, | understand that you will

request Trustee to reconvey, without warranty, the Property to
| will pay -Trustee its fes for
will

rnclude recordrng, ] record . the

reconveyance at my expense _ .
10 CHANGE GF ADDRESS I wrll give you my new address in

writing. whenever | move. : You may grve me any notrces by
regular marl at the last address ! have grven you.

11, OREGON I.AW APPLlES Thls Deed of Trust wrll be,»

'govemed by Oregon law.:,

me' and
mean’.

F _ART'ES ln ‘this Deed- of Trust "!"

~and:"you" " and” -"your”

INDIVIDUAL ACKNOWLEDGMENT

COMMISSIONNO, 311702
/ COMMISSION EXPIRES MAY.4; 2002,

“My commission’ expires:

- ‘_"‘Notaryr,l?ublle for. Oregoh'l’ S

 REQUEST FOR RECONVEYANCE -

cured by thrs Deed, c.f Trust The entrre

’Note or‘Credlt Ag eement or both - as: applrcable, together wrth alt other ‘indebtedness secured by . this -

n;full You are hereby drrected to’ cancel the Note or Credrt,Agreement or both, as applicable, and this " .
red.& erewrth ‘and to reconvey, wrthout warranty, all'th
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tate now held by you under the Deed of



ERE T i State ofOregon Coun:yofmamatn
e e Ragy i22%
ANTHONY W. ADRISSON . - 'in vg{dﬁggoéggg Pyt A
66400104374880001 ’ ‘ : Llnda Smlm _L%‘
 ATTACHMENTA . County Clork Fees 2522
Property Description-~ ... __ e o T

A mmcsr. oF LAND! SITUATE IN THE N:.1/2 OF SECTION 20, v:omrsu:p
©37 'sou'm, RANGE 9' EAST OF 'THE WILLAMETTE MERIDIAN, m THE -
(COUNTY" OF xmmm, STATE OF omzcon, MORE PARTICU‘LARLY i

: nEscn:sr«m As; FOI‘LOWS?
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