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‘ ereditaments and appunances ami all oﬁ;er,figﬁis ;}ié_r.:unto belbngang or-
¥-Or liereatier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter
attached to "eqix,lli:onnectionwith_'ghg‘pmperty.._ SR L T e ST e
- FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of -
- One Hundred'T enty Thousand Six Hundred Fifty dnd no/I00  _ _ Dollass,
. with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order
-and made by ‘gram'o:,‘the‘fi;iral‘ payment of principal and intereest hereof, if not sooner paid, to the due and payable.

I The date of maturity of the debt secured by this instrument is the date, stated above, on. which the final installment of
- the note becomes due and payable. Should the grantor either agree to , autempt to, or actually sell, convey, or assign all -
(or any: part) of the property or. all:(or.any part) of grantor’s interest in it without first obtaining' the written consent or
~-approval ‘of the beneficiary;’ then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of ' -
‘the maturity. date expressed.therein; or herin, shall become immediately-due and payable.” The execution by grantor of
an earnést money agreement** does not constitute a sale, conveyance or assignment. . - S SR

i To protect the securityof thlstrust deed, gfantof agrees: e S
: 1. To protect, preserve and maintain the property-in good condition and repair; ot to remove or demolish any
" building pr‘imp_royement thereon; not to cemmit or permit any waste of the property... .=« 0. o

-+~ 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be
- constructed, damaged or destroyed theréon, and pay.when due all costs incurred therefor, -
- = 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
" beneficiary. so requests; to Join in'executing such financing statements pursuant to the Uniform Comumerical Code as the
. - beneficiary may required and to pay for filing same in the proper public office or offices, as weil as the cost of all lien
=" ‘searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary. :

- 4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property agaiast
loss or damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less
othan - 70U written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of
insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to procure any
such insurancs and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of
insurance now or hereafter placed on the buildings, the beneficiary may procure the Sam: at grantor’s expense. The
amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
hereby and in such order as beneficiary may deternine, or at option of beneficiary the eatire amount so collected, or aay
-part therecf, may be released to grantor, Such application or release shall not cure or waive any default or notice of
- default hereunder or or invalidate any_act done pursuant to such notice. . ) o

- NOTE: ’i’hé;’ﬁ:ﬁsﬂ)eéd Act"]')'r&‘\;ld’e‘sftvhgt the trustee hereunder : must b elther an ettorney;. who is an active member of the Oregon State
i " Bar, a bank, a trust company. or. savings ard luan association authorized to do business under the laws of Oregon or the United States, 2
 title insurance company ‘authorized to insure title to real property of this state, its subsidiaries, affilintes, agert or branches, the United
- State or any agency thercof, or an escrow agent licensed under ORS 626.505 10 696.585. . - ER :
: 7 proibit serle o lsopin.
the issue of obtaining beneficiary’s consent in complete detail, -
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5.~ To keep the property free from construction iiens and to pay. il taxes, assessments and other charges that’

may be levied or assessed upon or against the property before any part of such taxes, assessments and other charges

become past due or delinquent and promptly deliver-receipts therefor. to beneficiary; should the grantor fail to make
payment of any taxes’, assessments, insurance premiums, liens or other charges payable by grantor, either by direct
payments or by providing beneficiary ‘with funds with which to make such payment, beneficiary may, at its option, make
‘payment thereof, and the amount so paid; with interest at the rate set-forth in the note secured hereby, together with

the obligations described in paragraph 6 and 7 of this trust deed, ‘shall-be added to and become a pari of the debt

secured:by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such
 payments, iwith interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the
.- same extent:that they, are bound for'the payment of the obligation herein described, and all such payments shall be

. -immediately due and payablé without notice, and the nonpayment thereof shall, at the option of the beneficiary, render
all sums secured by this trust deed immediately due and payable and constitute a breach of’this trust deed.

: 6."To péy all costs,fees andexpenses of thxs trust including the cost of title search vas-»wel»l'aé the other costs "
‘and expenses of the trustee incurred in connection with or enforcing this obligation and trustee’s and attorney’s fees

- -actually incurred.:.

»7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of
" beneficiary or trustee; and in‘any. suit, ‘action or proceeding in which the beneficiary or trustee may appear, including
. any suit for the foreclosure of this deed or any suit or action related to this instruments, including but not limited to its °
-valididty. and/or enforceability, topay. all costs and expenses, including evidence of title ‘and’ the ‘beneficiary’s or
-trustee’s atiorney. fees; . the amount of attorney fees mentioned in this paragraph 7 in ail cases shall be fixed by the trial
court and i the event of an appeal from any judgment or decree of the trial court, ‘grantor further agrees to pay such
sum at the appellate court shali adjudge reasonable as the beneficiary’s or trustee’s attorney. fees on such appeal. :
IT IS MUTUALLY :AGREED THAT: .- _ T L T .

-8. -In the event that any portion or all of the property shall be taken under the right of eminent domain or
condemnation, beneficiary shall have the right, if it so elects, to require that ail or any portion of the monies payable as
compensation for such taking, which are in excess of the amount required to pay all reasonable costs, expenses and

-attorney’s fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by

it first upon any reasonable costs and expenses and attorney’s fees, both in the trial and appellate courts, necessarily
paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebtedness secured hereby;
and grantor agrees, at its own expense, to take such actions and execute such instruments 25 shall be necessary in

obtaining such compensation, promptly upon beneficiary’s request. -

9, Atany ti”me"a:‘l‘d from ﬁfne to ti;ne klepqn written request of beneﬁciary payment ,of its fees and presentation
of this deed and the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability

| .of any person;for the payment of the indebtedness, trustée may. (a) consent to the making of any map or plat of the

) - property; (b) join in-granting any easement or creating any restrictionthereon;'(c) join in any subordination or other

*..- and" expenses: o

agreement affecting this- deed or the:lien or charge thereof; (d) reconvey,. without' warranty, all or any part of the’
property.The grantee in any reconveyance may be described as the "person or persons:legally entitled thereto,” and
the recitals therein of any masters or facts shall be conclusive proof of the truthfulness thereof. - Trustee’s fees for any of

- the services mentioned in this paragraph shall be not less than $5. Ll ST

agent-or-by -a receiver to: be:appointed by a’ court,” and without -Tegard -to the_adequacy of any security for the
indebtedness hereby secured, enter upon and take possesion of the propety or any part thereof, in its own name sue
 ~or otherwise collect the rents, issues and profits, including those past due and unpaid; and apply the same, less costs

es: of operation ‘and' collection,. including reasonable “attorney’s fees upon’ any indebtedness secured
‘hereby, and in such order as benefi iary may determine. . e R R T

L 10 ﬁpon'vany‘déf'éulttby gi‘anibr hereunder, beneficiary méy at any time withoﬁvt'noti‘ce, cither in person, by

11: ‘The entering upon and Eaking"pésSéséioij of the property, _the'c'ollec:t'itbxi‘ ot Sﬁchf x%gmé; issues the profits, or

- the proceeds of fire and other insurance policies or compensation ot awards for any taking or damage of the property,
.-and the application or release thercof as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursiiant to siich notice. . B ST R L

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any

agreement hereunder, time being of the essence with respect to such payment and/or performance, the beneficiary

" may: declare all sums secured hereby immediately due and payable. -In such an event the beneficiary may elect to

- proceed. to foreclose this trust, deed in equity as a mortgage or direct the trustee.to foreclose this. trust deed by
advertisement and sale, or may direct-the trustee to pursue any other right or remedy, either at law or in equity, which

. ‘the beneficiaty may have. 'In the event the beneficiary elects to foreclose by advertisement and sale, the bencficiary or

::the trustee shall ‘execute and cause to be recorded a written notice of default and election to the property to satisfy the-

_ obligation secured hereby wheriipon the trustee shall fix the time and place of sale, give notice therof as then required
by.law ani eed this trust deed in the manner provided i ORS 86:735.and 86,795~ -~ .-~ © ..




- 13, After the trustee has commenced foreclosure by advertrsement and sale, at any ttme pnor to 5 days before
the date the trustee conducts the sale, the grantor or any other persons privileged by ORS 86.753, may cure the default
or defaults. If the default consists of a failure to pay, when due, sums secured by the trast deed the default may be
. cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no
default occurred. 'Any other default that is capable of being cured may be cured by tendering the performance required
under the obligation or trust deed. In any case, in addition to curing the default or defaults, the¢ person effecting the
cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obltgatron of the trust deed
together w1th trustee’s and attomcy s fees not exceeding the amounts provided by law, -

14. Othemtse, the sale shall be held on the date and at the time and place desrgnated in the notice of sale or the
“'time to which the sale may be postponed as provided by law. The trustee may sell the propcrty either in one parcel or
in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for'cash, payable at the time of
sale.: Trustee shall deliver.to the purchaser its ‘deed in form as. required by law conveying the property so sold, but
without - any..covenant or ‘warranty, .express or implied. The recitals:in the deed- of any matters of fact shall be
conclusive: proof: of “the truthfullness thereof -Any person, excludtng the trustee but including the grantor and
beneﬁctary, may purchase at the sale . .

15 When trustee sells pursuant to the powers provided heretn trustee shall apply the proceeds of sale to
pa)ment of (1) the expenses of sale,. including the compensation of the trustee and a reasonable charge by trustee’s
_aftorney,” (2) to the obhgatron secured by the trust deed, (3) to all _persons having recorded liens subsequent to the
"interest of the trustee in-the trust deed-as their interests may appear in the order of therr priority and (4) the surplus, if
any, to the grantor or to any successor in mterest entitled to such surplus -

16. Benefiuary may from ttme to: ttme appoint a SUCCESSOF OF SUCCESSOrs 10 any trustee named herein or to any
successor. trustee appointed: hereunder.’ Upon such appointment, and without conveyance to the successor irustee,

. ‘the ‘latter “shall be vested  with-all ‘title,  powers’ and- duties conferred upon-any. trustee herein named or appointed
hereunder. *Each'such: apporntment ‘and substitution shali: be made by written instrument’ executed by beneficiary,
which, when recorded in the mortgage records ‘of the county or countres m whrch the’ property is situated ,shall be
conclusrve proof of proper appomtment of the successor trustee. . Sa T .

.

17 Tmstee accepts thls trust when thts deed duly executed and acknowledged is made a pubhc record as

provrded by law.  Trustee i is not obhgated to notify any party hereto of pending sale under any other deed of trust or of
anyaction or proceedmg in whtch grautor beneﬁcrary or trustee shail be party unless such action or proceeding is
‘. brought by triistee: e T
: The” grantor covenants and agrees to and wrth the beneﬂctary and the beneﬁctary s successor in interest that the
' grantor is lawfully. seized in fee simple of the real properiy and has a valid, unencumbered title thereto, except as may
- be set‘forth in an addendum or exhibit attached hereto and that the grantor will war'ant and forever defend the same
: agamst allj persons whomsoever

WARN]NG. Unloss grantor provides beneficiary with evidence of insurance coverage as reqmred by the
contract or loan sgreement between them, beneficiary may purchase insurance at grantor’s expense to protect
beneficiary’s mterost. This insurance may, bui need not, also protect grantor’s interest. If the collateral
becomes damaged, the coverage purchased by beneficiary may not pay any claim made by or against grantor.
Grantor may later carcel the coverage by providing evidence that grantor has chinined property coverage
elsewhere,  Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost
may be added to grantor’s contract or loan balance. If it is so added, the interst on the underlying contract er
lozn will apply to it. ' The effective date of coverage may be the date grantor’s. prior coverage lapsed or the date
grantor ‘failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more

e expensive: than ' insurance grantor might otherwise obtain alone and may mot satisfy any need for property

damage coverage or any mandatory lability insurance requlrements tmposed by applicable law.

~The grantor warrants that the procceeds of the loan represented by the zbove described note and this trust deed are: =
C@F pnmanly for -grantor’s persoual family or household purposes(see Important Notice below),
s (b) fo ‘a'n rgamzatton, or (even 1f grantor isa natural person) are for busmess or commercral purposes.

eed ‘applies o,A_/mures to the bcneﬂt of and bmds all- parttes hereto, theu' herrs legatees, devisees,
tors,: executors; personal. representatives, -successors and: assigns. ‘The:term begeficiary shall mean the

S holdef and wher, mcludmg pledgee, of the contract secured hereby, whether ornot named asa beneﬁcrary herein.

it s‘understood that the grantor, trustee and/or beneﬁcrary may each be more than
smgular shall be taken to’ mean artd mclude the plural, and that generally

ons - hereof . apply equaly to ..




S ,*IMPORTANT NOTICE lete, by: lmmg out; whlchevet D ’
“““warranty :(3) or-(b) is'not pphcablej f warranty(a) is. =~ p/;\u LoD PET ﬁz s 0 N
,.apphcabl ‘and’ the - beneficiary: is a’ creditor as: such e
" _word: 'is : defined - in --the" Truth-in-lending - -Act - and - M M :
Regulation Z, the beneficiary MUST comply. with the Act’ %@{C 5
d Regul: on. by makmg required disclosures;-for thxs . CTRA C I E A PET ERS 0 N
" orm: No. 1319;" . e




-~ REQUEST FOR FULL RECONVEYANCE

e SO - . Do not record. -To be used only when note has been paid.
- TO: TRUSTEE, = . © . - ~ S T

~ The undersigned is the legal owner and holder of all indebtedness secured by the foregoing

trust deed.  All sums secured by the trust deed have been fully paid and satisfied. - You hereby are

. directed, on:payment to you of any sums owing to_you under the terms of the trust deed or
- pursuant to statute, to cancel all evidences of indebtedness secured by the: trust deed (which are

- delivered to you hereéwith’ together with the trust deed) and to reconvey'. without warranty, to the
es designatec - terms of the trust deed the estate now held: sy you under the same.

lentsto; - e g

regon, County of Klamath -
10/14/99, at 3:YCa m. -




