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1001 Bugg&s 99' ;
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g ‘atherme L Grellein, as Tenants by the
Entirety as to- an undivided; 17/24ths. inierest ‘and Wiiliam G- Fridinger-and Gretchen' M Fridinger. with Flights to

Survivorship -as to an undivided 7/24ths Interest, whose addressis 1001 Eurr Oaks Or.; W. Des Moines, 1A
50266x»(referred to” beiow ag+ "Grantor"), and South- Va!ley lank and-Trust; wnose ‘address is P O Box 5210,

111t

t "*'the ofﬂ..e ©

The Real Property or‘ <ils. address is commonly kaown.as Campus. Dnve, Klamath Falis, OR 97603.

DEFINITIONS The foilowlng words shall have ihe following meanings when-used In this Assignmem Terms not olherw:se defined in thxs Assignment
shall. have the: meanings . nttnbu!ed to: such terms .in the, Umlcrm'»Commerclal Code..: All references 10 dallar. amounts shall mean amounis in lawful

_hlc,h may be secured by thls ASSIg
ol fecorded in Book M97 at page 11278. The exxshng
| bal a ce oi pp, x{mately $2 243, 459 28 nd Is in the ong!nal prlnclpa! amount or $2, 336,288.00. . . )

s of Grantor or expenses incurred by Lender fo enforce obllgahons of Grantor under this Assignment, together with

de his Asslgnment ‘In- addition- to the Note, the word "Indebtedness™ includes all obligations, debls and

ar, or any ‘one or more’ of thom,"as well as all clalms by 'Lender against Grantor, or nny one or

rising, whether related or unrelated to the' purpose | of the Nole, whether voluntary or otherwiss,

r nt, liquidated or unl!quldated and ‘whethsr Grantor may be fiable indmdually o Jointly Viith olhiers,

usrantor-or* olherwise; and Whather recovery ‘upon’stich Indebledness tnay be or hereafler may become bared by any
nd whethar, such Indsbledness may be or hereafier may become othemtsa unentorceable

ord ‘i.endef" maans South’ Valley Bank and Trust Its successors and asslgns ’“

sspry note or cradit’ agreemenl C
~$158,'090 00 from" Grantor. to Lender, togethar with all rénawals i
subsmuﬂons for the promissory note or agreemenl

The words "Relaled Documenls" mean and mclude \mlhout t'mltaﬂon all prommy not&s credxt agreemenls loan

al agxaem n!s,‘guamnues. sacunly agresments, gages,’ deeds of trust and aﬂ omer Jnstruments, agreements and
um .v or hersafier exisiing, ‘execuled in connection “with the lndebtsdness

Renls.”The word "Rents" means all rents, revenuss, income, issues, profits and proceeds from the Property, whether due now or latey, including
without Ilmltalion all, Rents from ail Ieases dascnbed on any. exhibit atlached to this Assignment..

THIS ASSIGNMENT 19'GIVEN TO SECURE" (1) PAYMENT OF: THE IRDEBTEDNESS AND ' (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER-THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS THIS ASSIGNMENT IS GIVEN ARD ACCEPTED ON
THE FOLLOWING TERMS: ., ... P ;

PAYMENT ARD PERFOR ANCE. Except as otherwise pmv:ded in lhls Asslgnmenl or any Relaled Documenl Grantor shai! pay to Lender il amounls
sacured by- this Assignnant 58 ‘thoy:bscoma dis; and shall:striclly perform all of Grantor's- obligations Under this Assignment. : Unless and until Lender '
exercises its right, to,collest the Rents as provided below and so long as thére is no defaull under this Assignment, Grantor may remain in possession. -
and control f.and: & ta: and manags the: Property. and collect the Rents, provided that ths: granhng of tha right to collect the Ren!s shall not: =

tutg ; tto collatsral ln a bankruptcy proceed




G@plg(,-ﬁrii!l notse!l,ass.gn, ‘encumber.' ar 6@hqfwlge, ,di;ppéé qf\any;ql Grantor’s rights.in iheﬁen!s\excep‘t as,';jrovieleg in

0: COLLECT: RENTS . 9 the r.igvh‘( at any, lime, and.eventhough no-dsfault shay have.occurved uadar this
fand roceivo the R Far thi Lender Is h given and granted the following rights, powers'and authority:

nd aif terianis G 158 Property advising ther Hhis Assignment and cirecting all Rents to be

nter il Propsity. ef riay enter tpon snd take ‘possession of ttie Property; elman‘&i,- collect and receiva from the tenants or from: any other
pérdchis’ liable-thgrefar;! ‘Hants; instituts ‘and’carry. on:all lagal proceedings'necessary: for the'protection of the Preperty, incliiding such
ocoad @ necessary to recover possession of the Property; collect the Rents and remove any tanant or tenants or othar persons

¥

gon and also.all other taws,

45 . 7 A NGO ERARe S b PER AP e I SR SR St ST
* Lease the Pro| .may renl or ; or any part of. ch term or terms and on such conditions s Lender
“may deem appropriat ) ) SRR N RS Ve :

) kEmp oy A‘gieigﬁlgi)l‘teﬁaef may engageﬂiguch’ gent or "egér'{{ :,és nder may deem appropriate; sither in Lender’s nama or in Grantofsrname, o
<rent and ‘manags ths Property, including the collection and application of Rents.

y do ail sich other thirigs ad acts with respéct o'ths Property as Lénder may dsem ahpropriale and may act exciusivaly

| nd slead'of Gr. d ta havs all of the povers of Grantor for the purposes statad above. <o T LT

* 'No'Requirément'te Ast? “Lender'shall ot Ba required to do any of the foregoing'acts or things, and the fact that Leader shall have pericrmed one
ing acts or:hings shalt not require Lender to do any other specific act or. thing. . . ..

nd'exp ved by Lender in coninection with the'Progerty shiall be for Grantor's account and Lénder may
o Rents,’“Lénder, in’its sols"discrefion, shall’ determine’ tha applicatio y and all Rents recebied by it;
hich 'aré not'applied to stuch'costs’and expensss shall be applied to the Indebledness. - All exgienditures
of ratibiirsed from the Renls shall become 4 part: the Indebtedness securad by this Assignment, and
NGfE tato from date of expandilura ur S e A

FORMANCE, If Grantor. pays all of the in
nl, the Noté, and the Relaled Documents,
slatemanis of termination of afly financing statoment on fila avid
required by lay(ﬁs[mll,p)e pald by Grantor, if permitiad by applicabl
EXPENDITURES BY  LENDER, - IE/Grantor falls -to“comply with ‘any-provision" of this “Assignment, - including” any -obligation- to" maintain: Existing
Indsbladness lnquoyjstggdjng as.required below, or if 2ny action.or proceading ispom_menca_q that. would malerially affect Lender's inlerests in the
Property, Lender. on Grantor’s, bg 1y, but shall not ba.required.lo; take any aclion that Le 7. deermis, appropriate; .-Any amount thet Lender

ing il boat interest ot th fate proidsd or I the Mol rom i cate pald by Lendar to the dete of repayment by Grantor.
Lendar's option, wili - (8) be payable on derr ‘e of the Note and be apportioned among; and b

8 due’ during ‘éitfer (i) the tarm of any applicable tnsurance policy ar (i) the remaining term of tha

' payments to' Becom ; ,
aym ch will be 'due‘an.d. payable at the Nole‘s malurity: Thl_s. Assignment also wift secire paymenl of thase

191 the following, g1 the option ¥, shall conslilule an,event of de
Default on Indebtedness. Faiiire 1 ake
R R e RO VAR TSP s Db ¢
mp| 3“99097?““%5&%” n ith any ige .
‘of the Relaled Doc g : : E
SIEDG DL RO 0 o ; : : -
Dy ¥ mﬁwg; ©f Third ?q{iiég; §haﬂ1 Bomower or any Gra r default'under dny loan, extension of credit, security agreement, purchase or -
saleé-ugrdament; ‘or "any. other: agreément, n favor ‘of ary other 'cieditorzor pamdn that “may ‘materially ‘affect ‘any!of Borower's: praperty ‘or
- Bemrower's or-any'Grantor’s“'ablllty,to‘repay the Loans or perfarm their respective obligations under this Assignment or any of the! Related

v 2y A “s .
LRV R ¢ 2

91 conlained in this Ass}

by o this Assignment, the
: ny of the Relaled Documenls ceases. o b orce and effect (including failure of any
g,a—yalid,aqdpe?ec}ed_'sscuﬁ;y Interest or.lien) at any time and for any reason. )

. Failurg ’of.Gmniqr to cemply with'any term; ‘obligatidn,’ 'ovenanj,"or condition contained in’ any other agreement between Grantor
d Rt R E ; OGS Rn v R I IH '
Death.or. Insolvency.; The:death of Grantor or ihe.dissolution orfermination of. Grantor's existance.as a going business, the insolvency.of,
. ; Ihe, appoiniment of a,teceiver, for.any, pan, of Grantor's preperty, any assignment.for the benefit of
C ocsading un:ge'r’ any bankrupicy or insolvandy laws by or‘against Gra oo
A S AT AN TRt Dot ety eI A L S T R T

F eSUr *Commentemant of foreclosure or forfeitura proceedinés,‘whe!hsr icial proceeding, self-help, repossetsion or
any other mathod, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver, this subsection shall nut apply
-in the even! of a goad faith dispute by Grantor as-to.the v idity or reasonableness of the,claim which is the basis of the foreclosure or forfeiture
. proceediny vided that Grantor gives Lendar written'notice ‘of ‘such'claim and furnishes teserves or a surely bond for the claim satistactory to

Cdarar ma i, -Lsnder. . i . - - ;. . - .. A e bl e DL R L &

: Granl‘oi.
creditors; any type. of creditor workoud,.or, the

i- » CoAy s P Foe : REEE i v e T L e
Evenls ffectlng‘G‘uérar'ijor, ‘Any' bf“th preceding events cccurs szith respect to any Guardntor of anyof the'indebtednsss or any Guarantor digs -
“or becomes Incombé!en_f, or revokes or dispules the validily of, or liability under, any Guaranty of the indebtedness. Lender, atits oplion, may, but
shall not be required io, permit the Guarantor's estate to assume unconditionally the obligations arising undsr the guaranly in a manner salisfactory
-and, I doing s0, cure the'Event of Default. : I L ) : R

. S I SRR

o -

material adverse chénée‘océui'slln Grantor's financial condition; or Lender 'beli.eves the prospect of payment or perfo::mame :
lmpalrag, paneil o o e nance

i

n good falth deems ltselfinsecure.

‘ HASE1 A Idstatitsian 6seiF Gn'déf‘»ariiifEkisﬁng‘ Indebiedness or under any instrument on ths Property seéun‘ng any Enshng
1 ,‘9"?9‘5{?’{!955{ gr.commencement of any suit or other action to foraciose any existing fisn on the Property. ‘ .
Right to Cure." If such a fallurs Is curable and if Grantor has not been gi ; sach of e same provision of th Fgament within
_ tha praceding twalva (12) months, it ‘may. be cured (and no Event of Def; have occurred) it Srantar;-after Lender sends, writlan ‘notice
nding curs: of such feilure: - (a) cures the failurs within fifteen (15) days; or: b)jf_. the cure ,r‘aq‘ui,rgs_vmo'rgegna_n fifteen (15} days, Jimmecfiataly
eps sufficlent to- cure the failure and thereafter continues.and- completes™all ‘reasonable’and necessary steps sufficient to produce
camy 5a0n 85 reasanably practical. © R U 3
: ;R!MFGH]'\SH_ EMEDIES GN. EF(&ULT Upon the occurrence of annyvent of Default and at any tims:thereafter, Lender may exercise any one or
“more of the !lawlhg‘rlghts nd remedies, in addition to any other rights or remadies provided by;lav: TR T ——
ot T T TR L TN 9, L35y ey
Accelerate Indebtedness. Lander shall have the right at its optioniwithout nofics to Grantor to ditlare s bntire oisitedriods immédiately due
gnd;nggblg.quqyﬁqg &0y prepaymant genalty whlcr! Grantor woulg be required tp pay. T
“Colget Retils. Lender shall have the right, without notice to Grantor, 16 take possession of the Property and collect the Rents, including amounts

© - “past'die’afd Unpald; and'spply the nel procueds, over and above Lender's costs, against lhgmaét;\é_‘dn?ssrm;qp_he@nce of-this right, Lender
i Shall hava all the rights provided for in the Lender's Right to Coflect Seclion, abova. If the Rerils &re édiféslad by tkite, than Grantor irevocably
designales Lender as Granlor's atlor fact lo endorse instruments received in payment f in the name of Grantor and to negotias the
~~same and collect the proceeds. Pa y tenants or other users to Lender in response der's demand shail satisfy the obligatiors for

-1




Whiéh"lhé_ﬁai!héﬁtéi el‘evrﬁa"de. whalhér or -not any prdper grounds for the  demand existed. ' Lender may exercise s vights under this
subparagraph sither'in person, by agent, or threugh a receiver. C BT : o

Appoint Recelver. Lender shall have the right to have a receiver appoinled to take possession of all or any part of ihe Properly, wilh i.e power to
protact and preserve the, Property, to oparale the Properly preceding foreclosure or sals, and fo collect the Rents from the Properly an apply the
proceeds, over and. above tha cost of .tho recelvership, against the Indebledness. - The receiver may serve without bond if permitied by law.
Lender’s right to tha appointment of a recsiver shall exist whether or not the apparent value of tha Properly excesds the Indebtedness by a

substantial amount.” Employment by Lander shall not disqualify & person from serving as a receiver.
Cther Remedlgs. Lendsr shall hava ali other rights and remedies providad in this Assignment or the Nole or by law.

Walver; Eleciion of Remedies. A waivar

the party’s rights ol

not exclud |

Assignment afier fallure of Grantor to perform shall not affect Lender's right to declare a defa

Atiomsys’ Fees; Expensss. [f Londer institutes any suit or ection to enforce any of the terms of this Assignment, Lender shall be entitled to
recover such s| ys’ fess at trial and on any appeal. Whether or not any court action is involved,

i i i nforcement

ear interest from tha date of expenditure untif repaid at the
] without iimitation, however subject to any limils under applicable law,
Lender’s’ attorneys' fess and Lender's legal expenses whether or not thers is a lawsuit, .Including attorneys’ fees for bankruptey proceedings
(including efforis to modify or vacate any automatic stay or injunction), appeals and any anticipated post~judgment collection services, the cost of
searching records, abtaining tille reporis’(including foreclosure reporis), surveyors' reporls; and appraisal fees, and title insurance, to the extent
permitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amendments. ' This Assignment; logethor with any Related Documents, constitutes the entira understanding and agreement of the perties as to
. the matters set forth In this Assignment. .No alleration of or amendment to this Assignment shall be effective unless given in writing and signed by
. the party or parﬂesvsoughi to be charged or boun_d by the alteration or amendment. T

Applléﬁble Law. This Assignment has been delivered to Lender and accepled by Lender in the Staie of Oregon. This Assignraent shall
.. be govemed by,gnd construed In accordance with the laws of the State of Oregon. :

M_ulﬂhlé Parties. ‘Al obllgatioyns ‘of Granlor under this Assignment shall be joint and several, and all references to Grantor shall mean each and
every Gljarplq(. This means that eachof ihe'personsvsigning balow is responsible for all obligations in this Assignment. :

o Modification. Grantor shall not anter into any agreement with the holder of any mortgage; deed of irust, or other sscurity agresment which
has ‘priority over this:Assignment by which that agreemant is modified, amended, extendad, or renewed. wilhout the prior writlen consent of
Lender. * Grantor shall neither request nor accept any future advances under any such secunty agreement without the prior writlen consert of
“Lender. RIS A RS TR -

Severabliity.* It a court of compstent jurisdiction finds any provision of this Assignment {0 be invelid or unenforceabls. as to any person or
clrcumstance, such finding shall not render that provision invalid or unenforceable as to any.other persons o circumstances. If feasible. any such
offending provision shall be desmed to be modifiad to be within the limlis of enforceabiiity or validity: howsver, if the offending provision cannot be
so modifiad, it shall be siricken and all other provislons of this Assignment in all other raspects shall remain valid and enforceable.

Successors and Asslgns.. Subject fo the limitations siated in this Assignment on transfsr of Grantor's interest, this Assignment shall te binding
~upen and Inure ta_the benefit of the partiss, their successors and assigns. If ownership of the.Property becomes vested in a person other than

Grantor, Lender, without notice to Grantor, may deal wilh Grantor's successors with reference lo this Assignment and the Indebtedness by way of

forbearance or extension wilhout releasing Grantor from the obligations of this Assignment or liability under the Indebtadness. :

Time is of ihe Esgence. Tima is of the essenca in the perfcimance of this Assignment, . P . . :

Walver of Homestead Exemption. Grantor hereby releases and waives alf rights and b of the homeslead exemption laws of tha State of

Oregon as to all Indebledness sectred by this Assignment, S SRR Ty .

Walvers and COﬁsenis. Lender shall not be deemed %o have waived any rights under this Assignment (or under the Related Documerls) unless

such walver is In"writing and signed by Lender..-No delay or omission on the part of Lender in exercising any right shell operate as a waiver of

‘such right or any other right. “A walver by any parly of a provision of this Assignment shali not constitute a waiver of or prejudice the party's right

otherwise to demand strict campliance with that provision or any other provision. No prior waiver by Lender, nor any course of tiealing between .

“Lender. and.Grantor, shalt conslitute a waiver of any of Lendsr's rights or any. of Granior's.obligations as o any fuiuré fransactions.. Whenever
_"“consent by Lender Is requirad in this Assigniment, the granting of such consent by Lender in'any instance shafl no! constitute continuing consent fo -
. subsaquant Inslancas where Such consent is required.” - BN Ewe. . o e

CKHGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

efore ‘me,’tha tindsrsignéd  Notary: Pib 5 John'C_Gretleln, Catherine L Gretieln, William C Fridinger and

i & " 8 u i 3 M - -
-Greichen M Fridinger, to ma.kinown lo be tha individuals described in and who execuled th “Assignment of Rants, and acknowledged that they

w2 slgned ;;As‘s'.lgnr'ner_\i_a's“lhglé frea and voluntary &ct and deed, for the uses anqpurrpo'ses thereln mantioned. . )

,.:G“',‘ ey b and/oificlal seal this - i ‘dayof - T S , 19 qc\ .
3 sl . SR : .k,fRe,s;dlnga‘l“ 3“ Whisies | /‘_' :

. Wycommissionexpires . [FRRT

Inc.* Allrights reserved. [OR-G14 FRIDINGE.LN C1.0VL
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