. . : . - RE
‘PERSONAL LINE OF CREDI
. TRUSTDEED -

. THISDEED OF TRUST Is madethis (13t “gayr ~October = =~ . 0 oo oo 1999, batween
: ,;.Ja‘son T, Corlé‘And Pamela R Cole, Husband And Wife e T e RS . =

+" whose addressis . 5499 VILLA DR - KLAMATH FALLS OK 97303 -
Yand s LR et T Chicago Tule

- - e - ~ - — s Trustee,
crand o P -_Bank of America,N. A, . : + Beneficiary, at its above named address. .

- :WHEREAS Gran or has entered into an agreement with Beneficiary under which Beneficiary agress to lend to the Grantor from time to time, subjext to
repayment and reborrowing, up to a total amount outstanding at any point in time ofi: - ; . . .
: fifteen thousand dollars and no cents . = i E e L : :
(921500000 0 T T 21y Doltars”. -which .- indebtedness, . is e§ider!i:§%' by - Grantor's - Agreement and - Disclosure - Statement
- Equity Maximizer (R) Home Equity Line of Credit signed on OCtober. 13, 9 (heisin *Agreement®). . The Agreement is incorperated herein
by referance as though fully set forth. R TR T AT : o
.. “TO SECURE to Benbficiary the repayment of the indebtedness evidenced by the Agreement, together with all renewals, modifications, o exiensions
. thereof, with interest thereon, the payment,of ‘other sums, with interest therson, advanced to protect tho security of this Deed of Trust, and the
- ;perfarmance of ‘the covenants.and agreements of Grantar harein contained, togather with-interest theréon at such rate as may bs agreed upon,

*Grantor does Hereby irrevacably grant, bargain, sefl and convey to the Trustee In Trust; with the poiver of sale, the following described property in__.

B L - : ] v‘ta?'le’q'{QVrje:gbn:' = ﬁ;bbg;t);TaﬁlD# 413 ;
Lot 7, Block I, Cypress Villa, In The County.Of Klamath, State OF Oregon, =0 50 St

-~ "together with _all‘_tenem,ehts.'héiediianﬁeﬁ{s; and appurtenances now or hereaiter. thereunto belonging'or in any wise appertaining, and tha rents;
. issues and profits thareof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall.
-+ continus in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shali survive -
as security for all niew or additional indebtedness of Grantor to Beneticiary under the Agreement from time-to-tima arising. ~ .~ - i :
»MATURITYHBQ}'ZOZ’Ths“te\ﬁh'of the Agresment. commences on the date‘this Deed. of Trust is executed and“shall end if not paid sobner on <
- VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. ‘The intsrest rate on Grantor's indebtedness.under the Agraement
- -may vary from time_-to-tima’iri gxpcordan;e with.such rate or rates, as described in the Agreement, .1 . TN B

“To protec o Eeéukity oi ti!is'padd }gf Trust, Grantor covenént; and 'agrees::-f . e
1. To kéap,tha brépe;‘:il'in good c'phditiqﬁ and :re‘;.)'air;: to p‘érmit no waste thersof; to complate an‘y,, building. structure, or improvement béjng built
or about to be built thereon; %a restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply - -

with att laws,fordiﬁan_ces, regu!aﬁqns. covenants, conditians and restrictions affecting the property, .

; l2.To pay before dellrique'ntlall Iaw{ui_léxes and assessments upon the propen‘y;‘to keep the prope,rfy free and clear of all other charges, Yiens or
encumbrances; impairing the security of this Deed of Trust. L Ll T i

within the.term "extended coverage® and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured .
by this Deed of Trust and all other prior liens. Al policies shall be in such companies as the Beneficiary may approve and have loss payable to the ©
Beneficiary as its'interest ‘may ‘appear and-then 6 the: Grantor. The. amount collected -under ‘any insurance policy may be applied upon any .

.. Indebtedness heteby secured in such order as the Beneficiary shall dstermine. Such application by the Beneficiary shall not cause discontinuznce of

" any proceedings to foraclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the

3. Tb keéb fall buildings fnow: or héreaﬂer érected on the bropeny described herein conllnudusly insured against loss by fire, hazards included

" purchaser at the foreclosurg sale, -~ -

- 4, To defend ‘any action o proceeding purporting to affect the securlty hereof or the rights or powers of Beneficiary or Trustee, and to pay all - -
costs and expanses; fncluding cost of title search and attomey's fees in a teasonable amount, in any such astion or proceeding. § B
. 5.To pay all costs, foas and oxpenses in connaciion with this Deed of Trust, Including the expsnsss Incurred In siforcing the obligations secured ©
hereby including, without §!ml‘at[qn Trustee's and Bensilclary's attornay's fees actually Incurred, including attornoy fess assessed at tial or on apipeal,
- 6. Granitor shall not; without Baneficiary's priar w'rm»en congent, grant or allow any further encumbrances or liens, voluntary or invoiuntary, against
+ the property, ~ s S et B e : ) : ; L R el :

7. To prompily and fufly perform all of the obligations of the mortgagor or grantor or contract purchaser under any existing mongage or Deed of
Trust or real estate contract on the propeity, and to save Beneficiary harmless from the consequences of any failure to do so. . :

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, fiens, encumbrances, or
~other charges against the property hereinabove deséribed, or otherwise fail to keep and perform’any of Grantor's covenants herein containad, the
performance of :which requlres the expenditurs: of money, then, in any such-event; the: Beneficiary,:at'its election, may pay such sums as may be

- necessary 'to-perform such "obligations with respact to. which' the Grantor is in default, without prajudice to’ Beneficiary's tight to accelerate the
maturity of this Deed of Tiust and-to'foreclose the sama, and any and all'amounts 30 paid. shall bs repaid by the Grantor to the Beneficiary upon
‘demand, with interast thereon at the highest rate then applicable to Grantor's indsbtedness under the "Agreement or other loan document from the

date of such payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a parl of the
indebtednass secured by this Deed of Trust. - ‘ A )

~FOPMNO. 311030 Aos- 1998 [o-‘ 2.
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-1, In the event:any portion of the pmrar,ty Is taken or damaged in an eminent domain procesding, the entire amount of the award or such portion

- - thereof as'may be necassary to fully satisfy the obligations secured horeby, shall be paid to Beneficiary to be applied to said obligations. -~ ©.' - ...
-~2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when due of
-all other sums so secured or to daclare default for failure to so pay. - - AR S Sin

\ .. The Trustee shall reconvg)';i?ll oriany part,of the property covered by this Deed of Trust to the person entitlad thersto on written request of the
Grantor and the Bsneficiary, &F Upon:satistaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
person entitled thereto, .2 - L : . SR - . : ] .

4..Upon the occurence of an Event of Default as defined below, all sums secured hereby shall immediately beccme due and payable. In sich event

- and upon writtan request of Benaeficiary, Trustee shali sell the trust property, in accordance with the Laws of the State oi'Oregon, at public auction to
the highest:biddar. Trustee shali applythe proceeds of the sale as follows: (1) to the expenses of sale, including a reasonable Trustea's fee and
attornay's fee; (2) to the-obligations secured by this Deed of Trust; (3) To all persons having recorded lisns subsequent to the interest of the: Trustee
and the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, if any, 1o the Grantor of the Trust Deed or to the sdccessor
in interest of the grantor entitled to such surplus, . s )

5. Trustes shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which

: Grantor had or-had the power to_convey at the time of his execution of this Deed of Trust, and such as he may hava acquired thereafter. Trustee's
Deed shali racite the facts showing-that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital

- shali be prima facie evidence ot such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value,

6. Reinstaternent: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust.discontinued at any time prlor to the earlier to occur {1} the fifth day bafore the date of sala by the Trustee, or (2) the entry of a

- judgment Foreclosing this Deed of - Trust.: The conditions for reinstatement are that: (a) the Grantor pays off sums, which would then be due undes

~- the Agreement and this Deed of Trust had no acceleration occurred; {b) cure any default of Grantor's other obligations or agreements in this Deed of
-Trust; {¢) pay all costs and expenses actually incurred by 8ank Beneficiary.in anforcing this Deed of Trust, including, but not limited to reasonable -
trustee’s fees and attorney's faes, to the extent permitted by applicable law,  Upon reinstatement this Deed of Trust and the obligations secured .
hereby shali remain fully effective as if no acceleration had occurred. However, the reinstatement right shall not apply in the case of accsleration
resulting from the sale or transfer of Grantor's property. R ’ - L
7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Dead of Trust to be foreclosed as'a mortgage. . - : : :

8. In the evant of the death, incaﬁacity or disability or rssianatlon of Trustee, Beneficiary may appoint in writing a successor trustes, and tpcn the’

- .recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending saie under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a parly unless such action or proceeding is brought by the Trustee. :

9. Each of the following, at the o?tlon of Beneficiary, shall constitute an event of default ("Event of Default”) under this Deed of Trust: {a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assats, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does rot meet the repayment -
terms of the credit line account.” (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Beneficiary's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
ali persons ilable.on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the

" holder of another lien, or the use of funds or the dwelling for prohibited purposes. - .. o :

-10. This.Deed of ‘Trust applies to, inures to the benefit of, and is binding not only on the parties. hereto, but on their heirs, devisees, iagatees,
~ administrators, executors, successors and assigns, The term Benaliciary shall mean the holder and owner of the Agreement or other evidence of

- indebtedness secured hereby, whether or.not named as Beneficiary herein, . FR - - : :

11. Applicable Law. This Deed of Trust has been delivered to Beneficiary and accepted by Benaficiaty In the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon, . :

12, Any Grantor who Is not a barrower under the Agreement shall not be persanally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real propenty identified herein’and agrees that Beneficlary and any borrower under the
Agreement may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and . ..
without releasing you from this Deed of Trust, its extension or moditication, = . S e B : [

13. To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and walves all rights and benetits of the homestead exemption laws of the State where the propenty is located. = : S

.. THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND =~ -
'USE LAWY AND REGULATIONS: BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY.

SHOULD GHEQK WITH THE APPROPRIATEXCITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES, -

S Pamela R Coler o

(ha{ Jason T Cole aAng_'E_a_méyla R.Cale

: L - js/arethe individusl(s) who signed this instrumertinmy
nd ackriowledged it to be (his/her/thsir) free and voluntary act for the uses and pu s men io | the instrument. s
0'6’7’-/.5:, 1999 i G e B

st LT ' " INOTARY PUBLIC FOR THE STATE OF OREGON -

“. My appointment expli

REPRESENTATIVECAPACITY

the Instrument and acknowledged it as’ the

“{ENTTY)

[, {NOTARY PUBLIC FOR THE STATE OF OREGON .

M’ya'pbdfnlmer'zt:»e‘#pirés"" S

_ REQUEST FOR RECONVEYANCE
LiThe undérslg.;'n'ed'ié»',,th:e "holderi' of |he 'npfe or notes secured by this ‘bega of ;Trp'sl;»éaid‘ané;;or no!e's",-togeghker with all other ixic_iebﬁé_dnes :
“-secured by this Daed of Trust, have boen pald in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are calivered . - :

" hereby, ‘and to/reconvay, without warranty, all the estate now neld by you under this Deed of Trust o the person or persons legally entitled thereto.

" Dated:

“State of Oregon, County of Klamath - "~
; Rec‘ord’ed1§/’1'5/99,fét H:aiAam. o SendRecomeyance Tor
In Vol. M99 Page_)o 47 :
Linda Smith, .
County Clerk Fee$_ /S —




