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“THIS DEbD‘OF TRUST is made this "13TH " day of OCTOBER :
GGLESTON, AND.,EDIE P.; EGGLESTON HUSBAND AI\D w:rs
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rest at, the rate’ and

4 the ‘\Iote w:thmterest thereon,
\Z Reaolvmg Loan Aoreement' (3) the
th to protect the secunty of this Dead:of
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. charges ag provided in the Note.

TOGETHER wigh' al improvements now " or heréafter;:e'réc;:tedfd ‘the 'property, and. all easements, rights, -
 appurtenances;-and registicy jécthowever to the rights and authorities given herein to Lender to collect and apply such
~ _rents), all of whxch,se_fx'lg‘lll,be deemed to be and remain a part of the property covered by this Deed of Trust; and all of -
- the - foregoing, ‘together' with said property -(or the leasehold estate if this Deed of Trust is.on a leaschold). are
- horinalter referred to ssthe "Property”, .o SISO Gesold) 8

~ . ‘Borrower covenants: that Borrower is lawfully seised of the estate’ hereby conveyed and hes the right to grant . and
" convey the Property, and that the Property. is unencumbered; except. for encumbrances of record. Borrower  covenants
- that. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject " to

encumbrances of record, . . S T R
. UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

X Paymeny, of, Principsl, and Interest. Borrower shall promptly pay, when dus the principal and interest

- ~~indebtedness-eviden -the-Note ’qclﬁainglénii-variatiops.resulﬁng&rfrom.,bhéng&é \in-the Contract-Rate, and . late

" 2. Funds for Taxes"and Insurance: Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on

- the day'mdnthly’paymed't:s“ of ‘principal 80d interest aré payable indér the Nate, until the Note is paid in full, a2 sum
(herein "Funds") equal to one’twelfth of the yearly taxes arid asssssments’ (including ‘conidominium and planned unit

- development assessments, if-any)- which may attain priority over this Deed of Trust, and ground rents on the Property,
7 if “any; plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly ‘premium
. installments for mortgage insurance, if any, all as reasonably estimated initially and from time to.time by Lender on
the . basis of assessments and. billsv,_‘and;reasonablé"”de‘tirﬁété‘f%ﬁé}eof;‘Bbri‘b’iiiérffs‘haii;hot be“obligated to make_such
- payments’ of Funds to Lender 1o the extent that Borrower makes such paymerits t the holder of a prior mortgage or

'd t ch holder-iz an institutional lenc SorEE A
-~ 1f-Borrower-pays  Funds-to-Lender,- the -Funds shall-be held in’ an-institution -the ‘deposits or accounts of which -are
~instred-or:guaranteed. by-a-Federal or-state agency. (including Lender'if -lender is such.an institution). Lender shafl  apply
:-the-Funds-to-pay said-taxes,.assessme; t5, insurance premiums and grourid regis. ender.may.not charge for so holding
. -and_applying the"Funds, - analyzing. aid -account :of “verifying:and ‘con d assessments and bills, unless’ Lender

pays: Bo interest on-the-Funds-and applicable lanv-‘permits Lefi : e“’s"l'fg.‘hfﬂa, charge. Borrower and Lender

- -may--agree-in-writing- at-the ‘time-of- execution - of - this Deed:of .Tr at interest on-the Funds shall be’paid to
-Borrower, and "unless such agreement is made or applicable law requires such interest to be paid, Lender shali ‘Aot be-
" required to. pay Borrower any interest or .earnings on the Funds, Lender shall. give to Borrower, without charge, an
‘annual accounting ‘of “the Funds showing credits and debits to- the Funds and the purpose for ‘which each debit to the
Funds was mede. The - Punds are pledged as additional security for the sums secured by this Deed of Trust,
. 1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
-~ u.fhe due dates of taxes, assessments, insur, ground rents, shall exceed the amount required to pay - said
“iakes, ‘assbsart ; fuis rents &5 they fall dus, such excess shall be. at Borrawer's. option,
Funds. If the amount of “the
. sunds held by Lender shall not 1 BXES, assessme ms and ground rents as. they
“fall’ dus, Borrower shall 10 Lender af nt necessa > up one or more payments as
Lender may reqbire;-~i- -5 L B ‘ T BT

VSN IS IeINYS a.)Ph: 7 ‘ y‘ pﬁrty‘is\othefwise acqui]red‘ by
3 : y.or its acquisition by TLendér, a

his Deed of Trust., -

l}ll °$ all-sums secured ’ : t mptly refund to.Borfower any
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eceived by Lender unde :t{ie
.be applied by Lender first in. t°of amounts payable to Lender by
5 interést payable at the ‘applicable Contract Rate, and then t0 the principal of .

P 5 WS‘)- T
hereof, theri't

-4, Prior ‘Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations -
~‘under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants-to make payments when dus. Borrowss ‘shall "pay “or cause to be paid all taxes, .
assessments and other charges, fines and impositions attributable to the Property. which may attain a priority over this

Deed of Trust, and leasehold payments or-ground rents, if any..

5. Hazard ‘Insvrance. Borrower shall keep the improvements now existing or hereafter erected on the Property

 insured. against loss by fire, hazards included within the term "extended coverage,” and such cther hazards as Lender

may . require and in such amounts and for such periods as Lender may require. v oL .

- The insurance . carrier providing the ‘insurance  shall be chosen: by the Borrower -subject to approval by Lender;

provided, that such approval ‘shall niot be unreasonably withheld. All insurance policies and renewals thereof shall be in

2 form acceptable to Lender and ‘shall include a standard mortgage clause in favér of and in a form: acceptsble to

.. Lender. ' Lender shall-ha >the right to hold the policies and renewals-thereof;-subject to the terms of any mortgage,
- deed"of ‘trust - or ‘other, Security agresmient with a lien which fias priority over this Deed of Trust. :

“In the event of loss, Borrower. shall'give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made.promptly by Borrower.

. Unless Lender. and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repeir
- of" the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If ‘
.- the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
~-shall ‘be " applied to the sums secured by this Security Instrument, whether or_not then due, With any excess paid to ‘
. Borrower, ‘If -',-Borrlos&’cri‘abandons'_the*Property, or does not answer within 30 days s notice from Lender that the
- insurance carrier has offered to settle a: claim, then Lender may collect the insurance proceeds. Lender may use the
+ proceeds {0 repair or -restore the Property or to Pay sums secured by this Security Instrument, whether or not then due,
- The 30-day period will: begin when the notice is given. Lt B BT R R S
.- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend. or
~postpone the ‘due date’ of the monthly payments referred :to in paragraphs 1 and 2 or change the amount of the
. nts. If’under paragraph’19 the Peoperty is acquired by Lender, Borrower’s rights to any insurance policies and
-proceeds -resulting from damage to the Property’ prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition, =~ =
02-08-99 poT- - ‘ .
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VAl - ; .
flder exercises™ such” optlon to* cceleratc Leétidér' shali' mail’ Borrower notice ‘of
g'r h 2“ uch noti pre ‘ od 6f ‘not less than 30 days from

thin whic v 8y pay ‘the declared due. If Bo'-rower fails to

| in thls ‘Deed of Trust, mcludmg the

covenants'to ay when due any' sum, ‘secured’ by thxs Deed of Trust, Lender prior-to acceleration’ shall give
'e to aragraph 12°hereof’ speclfymg (1) the breach: (2) the action required to

(3) a'date “niot’ fess‘then’” 10 days from ‘the date ‘the notice'is mailed to Borrower, by which

b 1 uch breach ‘on or before the date specified in the

tiotice may f'sult in’ accelerat:ori of the sums secured by this Deed" ’I‘rust and sale’ of the Property. The
3 shall’ f ‘,h er’ of e right to° remstate after,acceleratlon and the right to bring a
court : actron o 'a..seri'the nonﬂﬂstcnce of 2" default 'or any other ‘defense of Borrower to acceleration and
salel If the i e before the date’ speelﬁed in the notice, Lender, at Lender’s option; may
declare all of the, Sums secured by this' Deed" of Trust to be 1mme' iately 'due add payable without further
“demand’ and “may invoké'the power of sile and any other rémedies permitted by applicable law. Lender ‘shall
be entrtled o collect g!l reasonable costs,and expenses incurred in g the remedxes provnded in’ tins

kscheduled sale Lender or

s ey

Gther covenan or agreements ‘of *BorroWEr contamed in thxs Deed of
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: graph f limit Vs fex and (d) Borrower takes ‘such’ actlon ‘as

“Lender” may,reasonably‘ requ:re 1o ‘Gssure that'the lien' of ‘this Deed’ nf?Trust ‘Lénder’s interest in’ the Property and

; Borrower S/ obl:gatxon,to;pay the sums secured .by, this Deed of _Trust shall contmue 'mparred Up on"such’ payment‘ :
Jer, eed of Trust and,the obligations secured hereby'shall rembin in full force and’ erfect s 1f

e Upon acceleratron under paragraph 17 hereof ‘or ‘abandonment’ of it Property,
" judicially appomted ‘receiver shall be‘entitied ‘to enter upo i g ge the Property and to collect
" the rents of the Property mcludmg those_past due, All rents collected by Ler de: or the receiver ‘shall be applied fxrst to
the " of nag h"Property and collectxo of "rents; incl 'dmg, but’ not hmxt.,d to, recewcrs

"£Ce iver's b ds and reasonable attomeys fees and then ‘to'the
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- REQUEST FOR NOTICE OF DEFAULT

_ AND FORECLOSURE UNDER SUPERIOR'
~ . MORTGAGES OR DEEDS OF TRUST . ’

EGGLESTOR = " Borrower .

‘DESCHUTES

County ss: -

OCTOBER '~ = .- 41,1999 ,ﬁefsc'_zﬁallyappearedtlleabovénaméd:,

‘which are delivered hereby; and to reconvey,

Edie P. Eggleston. ljiu'sband;:‘and»;.v.rl e and acknowledged
R voluntary actand deed. .- - . - T

of the note or notes secured by this Deed of Trust: Said note or notes, together with all
his Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes R
: o ey, Without warranty, ail the estate now held by you under
£500 Or persons legally entitled thereto. - L '

~02:08-99 DoT
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XHIBIT "a"

of 1and sitvated in the E1/2 N1/2 Ni72 NWL6 SELA of Section 16, Township 23
I, Ranpe 10 Tast of the Willamelte Meridisn, in the County of Klamath, Staie of Oregon;
particiarly desciiied as follows: Sl s T ~
D¢ _1nnin3jé(é.j}gihf.'!lm;l&xs,t-écﬁlcr 1/16 corner of seetion 16;- !hcnyét,':\!on the East
1716 Section Line, South 00 degrees 27° 187 West 325.30 feet to 3 point; ‘thenec Souys 88

o : S‘l\;;;rcés 20724 West 660,62 fecl 10:a 45 plastic-capped steel xod: - thence Noith 0} deprecs

= 05" Easl 322.46 fect 1o a point along the cenled quaster section line; thence along.
16 ¢ WER degrees 02! 40™ Fast 653:66 feet 1o the point nf
o Minor Partition No, - 81125, S

ts of regon, County of Kiarmatn
ecorded. 10/15/99, at_//27em. -
Linda Smith




