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' ntor itroyocably grants, bargains, sells and convey
-Orsgon, described as: ,
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reditaments and appurtenances and all other i reunto belonging or.in anywiso now..
and protits thereof and all fiztu s now or here ached to or used in Connection with..

or. herein contained and payement of the ‘sum
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beneficiary's option*, all: obligations securéd —’by‘thz'_s’inétrizment,‘irrebpecfivafof the"r'mzm?ity‘fdnteg oxpressed therein,
come immesdiately' due and payabis:Thes oxecution by grantof of an‘earhest mon “agreement™* does not constitute a

ha"property-in good condition and, tepiir; not’fo remove_or demolish a

provern £ thereon; not'to commit ‘or permit any waste of the property. = i

damaged ‘or destroyed thereon, and ‘pa, ' dus all costs incurred therefor

to pay for filing same'in the proper public ot .
afencies as may be deemed desirable by the benéticiary,” = -
ge infarn

R & qu’pg‘di{i;!e[qhd}_bontinuéugly infgin’ insurance on ths buildings now. he}‘éa!ﬁ? erected on'‘the prope
damage by tire and, such’ other hazards as the iciary ‘may from- time ‘to" time require, in_an amount not less than

any indebtedness secured tiereby and in'such’order as beneficiary, may determine,’
or any ‘part. thereof, may be releas ) itor. " : lication [
under or invalidate any 'det d K ‘notice. T -

perty belore any. ‘part ‘of _such taxes, assessments and other charges become past due

liens or other chardes payable by grantor, either by’ dirsct paymicnt or by providing beneficiary with funds with which
, & it e ‘make, payen P

secured horeby,  together with the oblidations described : .an 4 thiis trust déed, shall be 2

the debt secured by this trust deé: , Withaut waiver of any ri, rising fror ach of any of the covenants hereof and

with' interest: as”aforesaid; ¢ ‘ 1y re des : 3

and 'the nonpayment thoreof shall, at 'thb’option‘of: the bgqéf_iciar}f,:rqndgr'val{ sums’ éez_:ure_db,{:yr this trust deed immedi,

able ard constitute & breach of this trust deed. -
. 3 ’ pay all costs, fees and -expense, )
trustee incurred in connaction with or in snforcing this' obligation and frusteo’s and .attorney’s fees actually incurred.

“Incl

draph'7 in alt c-;ses shall be fixed by the trial court and in’ the évent of an appeal irom any judg or decree of the

It is mutually agreed that:

YAy T - 5 qllars,,_v‘v}'t‘ terést.thereon_épcp(di:rig jg‘ov the ferms of 8 b?o&ﬁi;so}y
ayable' to be%zciaxjy‘_ r_order and_made by. gﬁr)(t}%_t e final payment of. principal and interest hereof, if

o1iThe. Héiew‘of{maﬁ:tity.lx 6{> the debi secured ‘by this instrumhent is the dafs; stated ‘above, on which the ,finalr installment ol the note
. becomes‘due‘and~‘payable. Should the| itor, eragree to, attempt to; or ‘actually sell, convey| or asstga all (or any part) of the prop-
erty or all (or any part) of drantor's interest in it ‘without ‘first-obtaining the written consent er approval of the beneficiary, then, at the

or herein, shail be-
sale, conveyance or

ny !;uflding ,ort imic

2."To complete or: resto otly and in’good and habitable’ condition any bisili e or improverment which may be constructed,
... 3. To comply with all laws, ordinanices, regulations, covenants, conditions and" istrictions atfecting the properiy; it the benefticiary
so'requests, fo join'in executing such financing ‘statements Pursuant o the Uniform Cemmercial Code as the beneficiary may require and
public oftice o OHI_'QGVS,'AQSHWG‘”‘ as_the cost of ‘all lien searches made by tiling officers or searching

réy aénixist Iosi or
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able to the Leneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bere..
the'grant all f2il for any reason'to procure any such insurance’ and to deliver the policies to the beneficiary
‘the expiration of any policy' of insurance now' hereatter rlaced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under ‘any ‘fire er insurance’ policy may be applied by beneficiary upon
{ or at option of beneficiary. the entire amount so coliected,

not ‘cure or waive any default or notice of default here-

frei from’construction liens and'to pay all ‘taxes; assessments’ arid ‘other charges that may be Jevied or

or_delinquent and

promptly deliver recoipts therefor to ‘bensfticiary; should ‘the - grantor fail to make payment of any. faxes, assessments, insurance premiurus,

to make such pay-

ment, benoficiary may, al”its’ option, mak ayment’ thereof, and ‘the’ amount so paid, with interest at the rate set forth in the note
r ‘of th { sed, _be_added to and become a part of

for such payments,

g ¢ 3 fore. 2 as’ grantot, shall be ‘bound ‘to. the same. extent that.they. are
bound “for'the payment of .the’ obligation herein describad, and all such pay shall be 7. diately due and payabie without notice,

ately due and pay-

s of this trust including the cost of tifls search'as well as the other costs and expenses of the

. 7./ To appear in and delend any action or proceeding purporting fo atfect the securiiy rights or powers of beneficiary or trusteo;

- and in any suit, action or. proceeding in which'the bensticiary or trustee aiay appear, including any suit for the foreclosure. of this deed
or any suit or ‘action related to this instruinent, including but not litnited to its validity ‘and/or: enforceability, to pay all costs and ex-
ding evidenceof . title and the: beneficiary’'s or trustee's attorney fess: the amount of attorney fees mentioned in this para-

trial court, drantor

{urther agrées to pay such sum &t the appallate court shall adjudge reasonable ss the Beneficiary’s or trustee’s antorney foes on sweh aopeal.

.8 In the dvent that any portion or ‘all of ‘thu' property ‘shall be’ taken tnder the 2ighe of emirunt domain or ‘condemnation, bene-
‘ﬁci&ry‘s_lmliv'(_’lgéz‘ge‘ tha right, it it ‘so"elacts, to require ‘that all’ or any 'portion of ‘the Jmonies _payable as compensation for such taking,

.. NOTE: The Trust Bzod Act provides ihat the trustoe hersundar muzt be elthor an attomey, who Is an zctive membst of the. Oregon State Bar,

or savings and ioafi assoslation authorizéd ta'de’ busifess ender the laws of Oregon or the. United Statas, a title insurance company auth.size
- Proparty of this siats, Iis substdiars nehes, the Unlied States or any CIOW

- "WARNING: 12, USC.1701}-3 regilates and may prahibit éxarcise of this option. . - Lt e

**The publisher suggests thal such.an dgreement address,the Issiie of obtaining beneficlary's cansant in completa detail. -

a bank, trust company
d to insure title to real

s, aiflliates, agsnts or branches, the United , ency theroo!, or an estrow ageat licensed under ORS 695.505 to 636.585.




ble_costs,.oxpenses and attornoy's fees necessarily, paid or incurred by grantor

‘by, it tirst upon’any réasonable. costs and expenses and attorney’s fees, both -
d neficiary,in such, proceedings, and tha balance applied upon the indebted-
own' expense,’to’ take such ‘actions and’ exeécute such instruments as shall_be necessary

eficiary’s 'request, *- e TR .0 essar,

o ritton request of ‘beneficiary, payment of its fees atid presentation of this deed and
“the note in’ case of tull feconv , lor caricéllation), without atlecting 'the Liability of any person for the payment of
‘the'indebtedniss, trustes may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing -any restriction thereon;' (c) "join‘in -any ‘siubordination or other ‘agreement “atlocting ‘this' deed ar tke lien or charge thereol; (d)
it 7 Il or_any part of the property. The grantee in any. reconveyance may be described as the “person or persons

ecit hé any matters of facts ‘skall be’ conclusive ‘proof ‘ot the truthfulness thereof. Trustee's.

mientioned in this paragraph shail be not less than'$5.° =~ Lo S :
gr. ixdér, beneticiary 'may at any time without notice, eithegj in person, by agent or by a receiver
dard to' the adoguacy of any security for the indebtédness hereby secured, enter upon and fake
f, 'in.its own name site or otherwise collect the rents, issues and protits, including those past
sts and éxpenses of operation ‘and ‘collection; including reasonable atforney’s fees upon any

¢ as'beneticiary ‘may determine, " R o S

k ession’ of ‘the property, the collection Gf such rents, issues and profits, or the proceeds of fire
mpensation or awards for any taking or damage of the property, and the application or release thereof as

Any defatiit or notice of 'default hereunder or invalidate any act done pursuant to such notice. .
‘payme or it grantor's performarrce of any agreement hereunder, time
-may declare all sums secured hereby imumediately
rust deed in equity as a mortgage or direct the
‘pursue ‘any other right or remedy, ‘either at
to’ q:‘;eblosé by advertisement and sale, the bere-

election to sell the property to satisfy the obliga-

dive thf:e" thereof a'svtlxen‘ required by law and proceed

re by advertisement and ‘sale; and ‘af ‘any tizse peior to 5 days before the date the

erson so_privileged by ORS 86.753, may cure the default or defaults. It the default

by 'the trust doed, the default’may be cuied by paying the entire amount due at the

uld ‘not then'ba due had 'no delault occurred, Any. other default that is capable of being

ance ' required under the obligation or trust deed.”In any case, in addition to curing the de-

re’ shall’ pay to’the ‘beneliciary "all costs’ and expensss ‘actually incurred in_enforcing

frustee’s and’attorniey's fees not cxceeding the amounts provided by law. .

the dateand at the*timeé and'place designated in the ndtice of sale or the time to which
The: trustee may sell thé property éither in one parcel or in separate parcels and shall sell -

der for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed

sold, but without any covenant or warranty, expressior implied. The recitals in the

het ) “person, excluding the trustee, but including. the

{ the truthfulness

provided rlzzé‘rex‘r’q,i trusf 58’ shall ‘apply -the proceeds 'of sale to payment of (1) the ez-
#'the’ trustee ‘and & feasonable charge by trustoe's attorney, (2) to the obligation secured by
rded ‘liens subsequent '#o "the interest of the' frustee if the frust deed as their interests may
) the s lus, if any, to the grantor or to any, successor in interest entitled to.such surples.
fom " tims’ ime’ appoint "a successor or sticcessors {0 any trustee .named berein or fo any successor trustes
i 'such ‘appointrrient, and ‘Without conveyance to the successor trustee, the latter shall be vested with all title,
powers ‘and duties conferred upon any trustee herein named or. appointed hereunder. Fach such appointment and substitution shall be
made by’ Wwritten insfrumdnt-exectted by beneticiary, which, when recorded iri-the mortgdage records of the county or counties in which the
propertyis situated, shallbe"éoriclusive 'proof ‘of proper pointthent of the stcc P frizgtea. i o X
175 Trustee aécepts ‘this-trust -when*this ‘deed, duly executed ‘and acknowledged, is miade a 'public record as provided by law. Trustee
is ‘not ‘obligated ‘to tictity any party heéreto’ of pending sale:under any other deed of trust or of any action or proceeding in which grantor,
beneficiary ‘oritrustee ‘shall ‘be"a‘party‘unless such-action or proceeding is'brought by truaatee; v . - :
iy - Tho-grantor covenants,and egrees to.and with the beneficiary and ‘the: beneficiary’s successor in interest that the grantor is lawtully
seized in feo simple of.the real property and.has a valid, unencumbered title'thereto, except. as may, be set forth in an addendum or exhibit
attached ‘hersto, and “that the ¢ will rant and forever defend. the sa ainst all_persons whomsoever. . . . . 3
.7 WARNING: - Unless. grantor"provides beneficiary with ‘evidence of insurance coverage as required by the con-
tract, or loan agreement. petween. them, beneficiary ‘may purchase insurance at granior’s expense to protect bene-
* Ficiary'sinterést. THis insurarice: may, but néed: not, also protect grantor's’interest. If the collateral becomes damaged,
theicoverage purchased by beneficiary may [ot pay any claim made by or against grantor. Grantor may later cancel
Pl P ! e that, grantor_has ‘obtained, progerty, coverage. elsewhere. Grantor is resporisiblé
for the cost. of any ins -coverage ptirchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loanwill apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The-coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise »
obtain, algne :and may. not satisfy. any need for property damage coverage or any mandatory liability insurance re-
quirements imposed, by applicable law.- 3. - = < o8 0 L . s "N . -
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. The:grantor warrauts that the proceeds of the loan represented by'the above describi ote and this trust-deed are:
(a)* primarily tor grantor’s personal, family or-household purposes (ses Important ‘Notice' below ), ", DO
(b)) for an organiz }'iqh,’\pr (even it grantor is-a natural person) are for business or 'gommqrqialk purposes. ) »
% 'This déed applies to, inures to the benstit of and binds:a ‘parties hereto, their ‘heirs, legatees, devisées, administrators, exect ors,
personal representatives,’ suce igns.; The' Y ary shall mean. the holder and .owner, including pledgee, of the contract
Vsecutedﬁe{élp’{;"ﬁhg or of named . ciary herei ) e . Si L et i e
T !co}igt'ii}irfg:thts st de it ood. that ths giantor, trustee and/or beneficiary may each be more than one person; that
if the.context so requires, the singular shall be taken to mean:dnd. includethe plural, and that generally all grammatical changes shall be
made,.assumed: and .implied, to, make- the.provisions hereof apply equally .to corpogations and to individuals. T TR
- o INWITNESS WHEREOF, the grantor has executed this ment-theday and. year first above written.
* IMPORTANT ‘NOTICE: Delets, l;y,ll(nlny out, whichever warranty {a} or {b} is 4 L ~ R
not ‘applicable; 1 wart a)is applicable and ihe benaficis
Wi din- the, Truth-in-Lending -Act and R
¢t and’ Regulation by
vans-Nos< Form' No. 1319,

red, disregard-ii te
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: ., Trustee RO R IREE S T RN B
ths Tedal owner and holder of =il indebedness secured by the forégoing trust deed. All sums secizred by the trust:

i ;va‘rl_d«satx'shed cu: hereby are directed, on payment to you of any’;sums.owing .to you. u
Il 'svidences of indebtedness secured by the:trust deed (which are d

wifﬂqqt watranty, to the parties designated by the terms

and: doctipients 3 !

« e Stata of Oregon, County of Klamath
9L i ReCOMIed 10/15/99, ato2: 0 m.

to

"' Do not-lose of dosiray is Trust Deed CR THE NOTE which it securs '
Both must be delivered to the frusice for cancellation bafore

_reconveyance will ba made.’




