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' . THIS TRUST DEED, made this .. 12th .day of ;.
Doug Staff and ‘Renee Staff, husband and wife

; R o O ol : : s . o ,asGrantor,,
First American: Title Insurance Company of Oregon ST ; as Trustee, and’

' 8 Sam_ Dehlinger, Inc, »An-Oregon Corporation LT R ; o as Beneficiary,

BRI e S . WITNESSETH: P -
<V Grantor i;rey’qqdbly' grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in”
o lflamath_: eiisiisinennio: COUNY; Oregon, described as:: A ‘ '
. Township 39 South, Range 10 East of the Willamette Meridian . = .

‘That portion of the SW'1/4 SE 1/4 lying Southerly of Hill Road

Parcel #1, Parcel #2 and Parcel .#3 of Land ‘Partition 42-96 situated in

. Township 39 ‘South, Range 10 ECW.M. o e B : :

34: The NE 1/4/NE 1/4, E '1/4 W 174 NE 1/4, NW 1/4 NW.1/4 NE 1/4, S 1/2 §W 1/4
“togethor with all and singular the fonamhix_ls, hereditaments and appurtsnances and all other rights thereunto belonging or in anywise now

or hereni!ar'éppe(tqlqing, and 'the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with

the property.: .« L - . . .
- FOR THE PURPOSE.OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum
of =om==—=5IX HUNDRED: FIFTY THOUS AND NO/100 DOLLARS ;

______ "" (8650 000, 00) Dollars, with interrestv\th'aman according to the terms of a promissory
note. of ‘even _dxlah'er}awi{th, payable to bensticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, fo be due and payable Septemberl,& $LLLLHT 2004 DR : .

: ~'The date of maturity of the deb¢ secured by. this instrument is the date, stated above, on which the final installment of the rote

becomes due and payable, Should. the grantor either agrec to, attempt to, or actually sell, 'convey, or assign all (or any part) of the prop- -
erty ‘or all'(or any part) ot ‘grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all: obligations secured by this instrument, ircespective of the maturity dates expressed therein, or hsrein, shall be-

| ‘come immediately due and payable.’ The execution by grantor of an earnest money agreement¥* does not constitute a sale, cenveyancs or
assignment, - L : : . : ’

To protsct the security of this trust deed, grantor agrees: R )
1. To protect, pressrve and maintain the property in good condition and repair; aot fo remove or demolish any building or im-
.- prevement thereon; not to commit or permit any waste of the property. ‘ S
2. To complete or:restore promptly and in good and habitable  condition any building or improvement which may be constructed,
damaged or dsatroyed thereon, and pay when due all costs incurred therafor. T ) .
3..To comply with all laws, ordir.ances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
S0 requests, to join in’ exscuting such financing statements pursuant to the Unitorm Commercisl Code as the beneficiary may requite and
to.pay for filing sams in the proper public otfice or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may. be deemsd desirable by the boneticiary. S .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property. féTTt J s§ o b
damage by fire and such other hazards as the beneficiary may from time to time require, in an-amount not less than §. ura
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be deliver o the bene-y g
ficiary a&s soon as insured; if the grantor shall fail ior any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteon days prior to the expiration of any. policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount coilected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as boneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, . .

5. To 'keop the property iree from construction liens and to pay. all taxes, assessmenis and other charges that may be levied or
assessed ‘upon:or-against the property before any part of such taxes, assessments.and other chardes become past due or delinquent and
promptly deliver recsipts thorelor to Baneficiary; should. the grantor fail to make payment of any taxes, ts, insurance premiums,
liens or other charges payable by grantor, cither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sef forth in the note
secured heraby, together with the obligations described in paragraphs 6 and 7 of this trust deed, sha!l bs added to and become a parst of
the debt secured by this trust desd, without waiver ot any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same.extent that they are
bound for the payment of the obligation kerein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theréof shall, at the option of the beneficiary, render all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . .

6. To pay all costs, foea and expenses of this trust including the cost of title search as well as the other costs and expenses of the
¢rustee incurred in connéction with or in enforcing ‘this obligation and #rustee's and attorney's fees actually incurred,

7..To appear in and defend any acticn or. procoeding purporting to afiect the security rights or powers of bensficiary or frustes;
and in any suit, action or procseding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or. action related to this instrument, including but not limited to its validity and/or- enforceability, to pay all costs. and ex-~
P , including evi of title and- the benaficiary’s or trustee's attorney less; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be tixed by tae trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
{urther agrees to pay such sum at tho appollate court shsll adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that: . . :

8. In the event that any portion or all of the property shall be taken under the righ? of i1 de fnr or cond. ti bene-
ticiary shall have the right, it it so elects, to require that all or any portion of the rnonies payable as cowmpensation for suck taking,

NOTE: The Trust Beed Act provides that ths trustes hersurder must be either an attonsy, who Is an aciive member of the Oregon State Bar, a bank, trust company
or savings 2nd lozn association authorized o do business under the laws of Oregon or tha United Stales, a title Insurance cempany authorized to insure title to real
proparty of this stats, iis subsldiaries; aifitiates, agents or brasches, the United States or any apency thereof, or an escrow agent licensed under ORS §36.505 to 696.585.
*WARNING: 12 USC 1701}-3 rogulales and may.prahibit exercise of this opilon. o T

**The publigher suggests thal suck an agresment address the lssua of oblalaing banaficlary's consent In complete dutali,
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in such b}ocaedinga,'shnll ‘be paid to beneliciary and applied by it tirst upon any rsatonable costs and expensas and attorney’s fees, both
in the trial and late courts, ily paid or incurred by beneticiary in such proceedings, and the balance applied ugon ths indebted-
ness secured hereby; and 4rantor agress, at its own expense, to take such actions and execute such instruments as shall be necessary

m

cost.;s, pense and‘\m’tor:r‘wy's {ae;.neceksarily paid or incurred by grantor

1,

s of ‘the amount. requir d to pay oll ¢

the note for endorssment (i £ for cancellation), without a

the indebtedress, 2 i (5) join in granting any easement or creat-
ing any restriction thereon; join: i inati 2 i is deed or the lien or charge thereof; (d)
reconvey, without warranty, . The grantee in any reconveyance

legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive

fees for any of the services mentioned in this paragraph shall be not less than $5, :

to be appointed by a court,’and without regard.to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Bossession-of the property. or any part thereof, in jts.own name sue or otherwise collect. the rents, issues and profits, including thoss past
due and unpaid, and apply. the same, loss costs and expenses of operation and collection, -including reasonable atforney’s fees upon any ..

due and.payable; snefici to foracloss this trust deed in equity as a mortgage or direct the
trustea to foreclose this trust deed by advertisement and sala, or may direct. the frustes ‘to purstre any other right or remedy, either at
law or in equity, whick the beneticiary ‘may have. In tha event the beneficiary elects to forecl, by adverti: and sale, the bene-

btaining such comp fon, promptly upon boneficiary's request. :
9. At any time and from time to. time upon written request of bensficiary, payment of its fees

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver

tion of such rents, issues and profits, or the procseds of fire
mage qf the property, and the application or release thereof as

her der, time
ums secured hereby immediately

ficiary or ths trustee shall execute and cause to be recorded a written notice of default and election to sell the Property to satisfy the obliga-

nd place of sale, give notice thereof as then required by law and proceed

at any time prior to 5 days before the date the
» may cure the default or defaults. If the defaul
be cured by paying the entire amount due at the

rred. Any other default that is capable of being
deed. In any case, in addition to curing the de-

fault o:defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing

the

the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separats purcels and shall self
the parcel or parcals at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withcut any covenant or warranty, express or implied. The recitals in the
deed of any mattersy of fact shall be conclusive proct of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchass af the sale, : ’ :

penses of sale, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all porsons having recorded liens subssquent to the interest of the trustee in the trust deed as their intercsts may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

r or i

appointed hereunder. Upon such appointment, and withkout con )
powers and dutics conferred. upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by writien instrument exscuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the

tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest, This insurance may, but need not, also protect grantor's i
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancej
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost.of any insurance coveragde purchased by beneficiary, which cost may. be added to grantor's contract or
Ioan balance.. is inter n the underlying contract or lodn will apply to it. The effective date

quirements imposed by applicable law.

personal repr
secured hereby, wh

if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall bo
made, assumed and implied fo mako the provisions hereot apply equally to rporations and to individuals.

not

* IMPORTANT NOTICE: Deleto, by -lining cut, whichever viarienty (o) or (b) is

I i 0f niy {a} Is applicable and the benofici y is a craditor D Jry :
; the Trothotot e o Rea 1 oug/Staff’/ ¥ Qéi/ [ /
as such word is defined in"the ‘Truth-in-t g Atr and Reg ; z, 'ih: g 7 W USZQ / 4

beneficiary MUST comply with the Act and R gul -by. mak
disel

obligation of the trust deed toge: with trustee’s and attorney's fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be-held on the date and at the time and placo dssignated in.the notice of sale or the time to which

15. Whan trustee sells pursuant to-the powers provided herein, trustee shall apply the procoeds of sale to payment of (1) the ex-

16. . Beneficiary may from time to time a

shall be conclusive Pproot of proper of the
cepts ‘this trust when thiy deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
notify any. party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
’ 'y unless such action or proceeding is brought by trustee. 2 ‘
and agrees to and with the beneficiary and the bensficiary’s successor in interest that the grantor ie lawtully
oxcept as may be sst torth in an addendum or exhibit
t all persons whornsoever.
grantor provides beneficiary with evidence of insurarce coverage as required by the con-

nterest. If the collateral becomes damaged,

erage lapsed or the date grantor failed to provide proof of coverage.
i expensive. thar insurance grantor might otherwise
not'satisfy

* The. grantor warrants that the proceeds’ of -¢ho loan represented by the ‘above described note and this trust deed are:
2 (a)n primarily for grantor’s parsonal, family or household purposes (see Important Notics below),
©(b). for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
This dead applies to, inures to the bensfit ot and binds all partisz hereto, their heirs, legatees, devisees, admini: rators, tors,
tatives, 8 and assigns, The term beneficiary shali mean the holder and owner, including pledgee, of the contract
sther or nat d.as a beneficiary herein. . .
In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary’ may each be more than ons person; that

"IN WITNESS WHEREOF, the grantor has executed thi€ ifstru ay and year first above written,

. If compliance with‘":a Act Is no? requirad, ql:yagurd_:his.noli:a. :

: - NOTARY PUBLICAIREGON - S SN S
MISSION NO.302615 - R 7 R e
?Mvcouct:élosg;ousxpmgg;'&_\glzoo1. U / :’/"‘{L M&é.« 4{ s

> N < h e
; for this Pose use Stevens-Noss Form Ne. 1319, or aquivalen?, o B - Renee Staff v U

. STATE OF OREGON, County of gh T yss. i -
.-+ /771 This instrument was acknowledged before me on . /{/i@b 25 ) 19/,2
by 'Doug,.staff-and Renee Staff . e T " “ v

SRS g‘{;is instrument was acknowledged b(eior'g me On T

o i OFRFICIAL
X VICKIE BLANK

L
11}

=T

Notary Public for Oregor ' My oommz‘s;’r'g;:\expires .ﬁ‘.’.ﬁb(;'

Tb:

deed have been {ully paid and satistied, You hereby are dire
- trust deed or pursuant to statut. , 0 I all svid of ‘ind,
- togather with vfhe“‘f(q:f deed) and {o Teconvey, wlthqug’warm{xty,

- held by you tndor the same, Maif zeconveyance and do
- Do not lote or destroy this Trust Dasd OR THS NOYE which It swcures. . Recorded 1071 5/99, atﬂé&m-
* Both nsust be daliverad to tho irustes for cancallation bafore L . :

SRt REQUESY FOR FULL RECONVEYANCE {To be used only when obllgaﬂom hqva bean paid.)

» Trustee

The undersigned is'ths legal owner and holder of sl K

: 195 ; State of Cregon, County 6f Kiamath =
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reconvayance will ba made. _ ] Linda Smith ___JJ
: County Clerk Fee$ /5%




