‘PLEASE. RETORN'TO: | N\ ( L/v 4q 3%'7 M@
FT MORTGAGE COMPAWIES D/B/A PREMIER MORTGAGE RESOURCES
4949 MEADOWS ROAD SUITE 350 LaKE OSWEGO, OR 97035 0017002023

DEED OF TRUST FHA/VA CASE NUMBER: LAPP0286057

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT
- THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS ORITS AUTHORIZED AGEN :

'I'HISDEEDOFTRUST( ecurity ent") is made on' ober 13 9.l - The grantor is

DAVID C.:H. NER

'1‘ MORTGAGE COMPANIES
D/E/A REMIER MOR’I‘GAGE RESOURCES : : el ) s
which is orgamzed and exrstmg under'the’ laws of THE STATE OF KANSAS o S oo and whose
address 152345 GRAND”AVE, TE 2200, KANSAS CITY, MO 64108 o

K : ("Lender . Borrower owes Lender the prmcrpal sum of
. ONE HUNDRED TWO THOUSAND FJZVE KUNDRED TEN & 00/10 .
= Dollars. (U 102,510.00 .
Tins debt is evrdenced by Borrower s note dated :he same date as ‘this Secumy Instmment ("Note") “which provides for monthly .
../ Ppayments,” with the full ‘debt;”if not paid earlier, due and payable on NOVEMBER - 1,-.2029 . This Security

- Instrument secures 0 Lender: (a) the repaymem of the debt evidenced by the Note, with’ mterest ard aii renewals extensions and -
modifications of the Note () 'the payment.of all'other sums, with interest; advanced under. paragraph 7.to protect the security of
~this- Secunry Ins!rumem and (c) t.he performance of Borrower’s: covenants and agreemems under this Security Instrument and the -

" Note: For this parpose“B I “irrevocably: grants andconveys 10 Trustee ~In trust,” with p wer of vale the following described .

. property located in S L th S County,_Oregon.
LEGAL DESCRIPTION T S :

e whrchhas e address of - 1907 MELROSE 'rmzsr. MATH 7 L R [Street, City),
;»Oreoon $ : [an Code} ("Property Address") ‘ e e e
) ing an J MC UNIFORM C'O\lntY' "3809 028CB 00800 cit

-72;1 B
lnmus ‘_@"\/




and ali eéseménts, appuneﬁahcés, and
be covered by this Security Instrument.

encumbrances
{use. and ‘non-uniform covenants with limited

Nl covering real property. - )
OVENANTS: Lender covenant and agree as follows: =
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower = shall promptly -pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. . Subject to applicable law’ or 1o a written waiver by Lender, Borrower shall pay to
der on'the day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds") for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments -
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insuran i i
any; (e). yearly mertgage insurance premiums, if i
provisions. 'of paragraph 8, in li ‘
‘Lender may, im

at any.time, collect and hoid
‘estimate the amount of Funds ‘due on the bas
otherwise in accordance. with applicable law..
The Funds ‘shall be held i ‘institut
‘Lender, if Le
Items, .

estate tax reporting service used by
< otherwise. Unless an agreement is made or applicable law
requires -interest to be paid, Lend quired to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in.writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of. the Funds, showing credits and debits-to the' Funds and the purpose for which each debit to the Funds was
- made. The Funds are pledged as additional security for all sums secured by this Security Instrument. -
I er exceed-the amounts permitted to be held by applicable law,

orrower shall pay
deficiency. in no more than twelve
held by Lender. If, under paragraph 21; Lender shall acquire or sell the
-Property,” shali ‘apply ‘any Furds held by ‘Lender-at the time of acquisiti
- Security Instrument, . : S . .
3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shaii ‘be ‘applied: first, to any. prepayment charges due under the Note; second; to amounts payable under paragraph 2;
third;"to interest due;- fourth; to principal due; and last, 1o any late charges due under the Note. .- -

- 4. Charges; Liens. . Borrower- shall pay all taxes, assessments, charges, fines and immpositions_attributable to the Property
which may attain priority over. this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in paragrapk 2, or if not paid in that'manner; Borrower. shall pay them on time directly to the
person owed ‘payment.’ Borrower shail promptly. furnish to Lender al] notices of amounts_ to. be paid under this
Borrower makes these payments directly, i i i i

Ol Operate to prevent the
to Lender subordinating the lien to
:n which may aitain priority over this
notice identifyi . Borrower ‘shail satisfy the fien or take one or more
giving of notice. S R
§. Hazard or Prope Borrower ‘shall ~keep the “improvements now. existing “or hercafier. erected on the

e Property’ insured against Joss ‘byfire, hazards included within the term "extended coverage"and any other hazards, including

which-Lcynder‘requires insurance. ‘This insurance shall be maintained in the amounts and for:the periods -
e instirance  carrier providi ¢ insurance shall be chosen_by;Bormwexj subject t0 Lender’s approval )
{ fails"to maintain coverage, described above: ‘Lgnd:r,‘may,;a‘t Lender's -

10 protect Lender’s rights in the Property in accordance with paragraph7. - -

e : e Form 3038 9/90, -
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21 the Property ‘is acquired by Lender, B
Property. prior to'the acquisition shall pas
", prior to the acquisition. - L :

~ 6. Ocenpancy, Preservation, Maintenance and
Borrower shalt occupy, ‘establish, and

clause: Ijnder shall -
all receipts of paid

and Lender, Lendcr

tion or repair of the

Protection ot"the Pi:opgrt_v; ?orrdv&er’s’ Loan Appiication; Leaseholds.

ithin sixty days after the execution of
principal residence for at least one year after the

’ »

Lender may take action under this paragraph 7, Lender

all become additional debt of Borrower secured by this Security

ree o other terms of payment; these amounts shall bear interest from the date of

ote rate and shall be payable, with interest, upon notice
If Lender required mort

8. Mortgage Insurance.
Insmuncnt_.w- Borrower 'sh

; Borrower.lfzotic;e_ét thie:
10. Condemnation; -
-condezmniation or: other ta
shall.be paid to:

gage insurance as a

m Lender to Borrower requesting payment.
condition of making the loan secured by this Security

the amount and for the

-obiained. Borrower shall pay the

until the requirement for mortgage
icable law.

: r the inspection.. S -
] ges, direct or consequential, in connection with any.- .
T _orfor‘conygym;é in licxx;of:candgm‘zmion, are herchy assigrad and .
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SieIn,
whether or'nof th

value of the Pro,

Instrument imm

- Security: Instrumen; Shall

the. sums §
taking. A

e :ipplied' t0 the sums Sécurcd by this Security Instrument,
nt of a-partial taking of the Property in which the fair market
qual to or greater than .the amount of the sums secured by this Security

Lender otherwise ‘agree in writing, the sumg secured by this
ds mul}ip!ie@;by the followi i

and Borrower otherwise agree in writing, any application of Proceeds to principal shall ot extend or postpope
land2 or

monthly payments referred 1o in Pparagraphs
, 11. Borrower Not Released; Forbearance By Lender Not a Waiver, ,
* * of amortization of the sums secured by this Security Instrument granted by Le

¢ permitted limit;

change the amount of such payments.

Extension of the time for paymeni or modification
nder to any successor in interest of Borrower shajy
ty of the original Borrower or Borrower’s su

sums already collected from Borrower which exceeded permitted Iimies will be refunded 1o Borrower,
Lender may choose to' make this " refund by ‘reducing ihe principal owed under the Note or by i

making a direct payment to

Borrower, I a reﬁmd“‘r‘educes‘ principal, the reduction will be wreated as a partial Prepayment without any prepayment charge

under the Note, -
14, Notices.
by first class maij

15, Governing
jun'sdiction‘in'_whic 1
~ conflicts with applicable I
given effect ‘withou
be severable,
* 16, Borrower

Instrument;
sums which
* default of any

not limited 1o, reasonable aty
ity Instrument; Lender

nt ’shallfcom,inu: “uni

hereby shall'renginﬁilly; ef]

‘acceleration und

given one conformed copy of the the

conditions, have the right to have

tinued at any time prior to the earlier of: (a) 5 days’ (cr such other period as

fore sale of the Property pursuant 1o any-power of sale contained in this Security

this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
Security Instrumeng and the Note as if no accelerstion had occurred; (b)

Is-or.agreements; () pays al} expenses incurred in enforcing this Security Instrument, inc}
Teys’ fees; and (d) takes such action as Fender may reasonably require to
s irights “in the igatior

Initials; &L..l




information required by applicable law. - CA o
) 20. ¥azardous Substances. Borrower shall not cause or permit the. presence, use,’ disposal, storage, or relcase of any
Hazardous Substances on or.in the Preperty. Borrower shall not do, nor allow anyone else to do, anyihing affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to.the presence, use, or storage on the
“ Property ‘of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property, . - o : 3
Borrower shall ‘promptly give Lender written rotice of any investigation, claim; demand, lawsuit or other action. by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of-any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. -~ = - ' fel e
As used -in this . paragraph 20, "Hazardous Substances” are’ those ‘substances defined as toxic or hazardous substances by
Environmental Law and - the following substances: gasoline, kerosene, .other ‘flammable or toxic petroleum  products, toxic
- -pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" ‘means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety. or environmental protection. R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any. covenant .or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may reslt in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration znd the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specificd in the notice, Lender, at its
option, may require. immediate payment in full of all sums-secured by this Security Instrument without further demand
and may invi ‘ permitted by applicable law. Lender shall be entitled to cellect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. : .

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and un i i and in any order Trustee
determines. Trustee may postpone sale of all or any p i
of any previcusly scheduled sale. Lender or its designee may purchase the Property-at any sale. -

Trustee shall -deliver ‘to the purchaser Trustee’s deed conveying the Property. without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable “Trustee’s and attorneys’ fees; (b to all sums secured by this Security Insirument; and (c) any excess
to the persen or persens legally entitled to it, -~ o - o Sl -

22. Reconveyance. - Upon payment of all sums secured by this Security. Instrument, Lender shall request Trustee to reconvey

- the ‘Property “and - shall surrender this Security Iustrument and. all notes evidencing debt secured by this Security Instrument to.
Trustee.: Trustee ‘shall: reconivey  the Property without warranty znd without charge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. o T e .

C23. Substitute Trustee. . Lender. may . from fisie to time remove: Trustee and_appoint a_siiccessor trustee to any Trustee
" appointed: e’;euﬂdcr.*.Wi;h;iu;'convcy@.nce:.ofme Property, :the ' successor trustee shall: succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law. =< = 7 T e LR T T - : ;

24, Atteriey’s F
ded by. an appellate court

Form 3038 $/90
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25. Riders to thxs‘Ses.unty lm'trmncn Ir one or more nders are. executed by.Borrower and recordcd togewcr w:th this
- Security’ Instrumem “the ‘covenants and agréements: of each’ such rider shall be incorporaied into and shall amend and supplement

the covcnams and agrecmcms of this Sccumy Instrument as if the ndcr(s) were a parz of (hns Sccumy Imtrumcn
[Chcck apphcable box(es)] B S

- [2] Adjustable Rate Rider .- E]Condommmm Rider = - . ':] 1-4 Family Rider

) Graduated Paymem Rxder ] Planned Unit Development Rxder . [_] Biweekly Payment Rider
i . S Rate Improvement Rxder k5 =[] Second Home Rider
B D Other(s) [specxfy] Aol RO O Rt

’ ‘Tecorded w ithit. i

(Seal) :

/Seal) ; : - Sl » R ‘(Sealy)

" .-Borrower 1"t

-Borrower ¢

. -Bom)wer ERREI i -Borrower .

L Fohﬁ3038 990,




The West 100 feet of Lot 19 i Block 37 of HOT SPRINGS ADDITION to the City of
Klamath Palls, Oregon, according to the official plat thereof on file in the office of the

County Clerk bf Klamath qunty, Oregon, being more particularly described as follows:

Beginning at the most Southerly comer of said Lot 19;  thence Northwesterly afong the
Northeasterly lirie of Eldorado Avenue a distance of SO feet: * thence Noztheasterly along the
- line between Lots 18 and 19 in said Block, a distance of 100 feet;  thence Soutseaster]y
o ¢l with Eldorado Avenue 2 distance of 50 feet; - thence Southwesterly along the .
- Northwesterly line of Melrose Strest 2 distance of 100 fest to the point o ‘beginning.




T L 'VAV:(;&ARANTEIED LOAN AND ASSUMPTION POLICY RIDER .

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
- THE APPROVAL OF THE DEPARTMENT “OF VETERANS
AFFAIRS ORITS iAUTHORIZED AGENT. |

- October . il 1999 . ",’and is incorporated into ‘and shall be ‘deemed. to amend and supplement the
= Mortgage,: Deed.of Trust or; Déed to:Secure Debt (herein "S ecurity Instrument”) dated of even date herewith, given

“THIS VA" GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-is made this ~ 11en day of

thém}‘dc'r's'igpéd(hi;x’c{i_n;‘}Bdrr’q'\i/ver")‘ 1o secure Borrower’s Note to . e
MORTGAGE COMPANIES . D/B/A PREMIER MORTGAGE RESOURCES ' .

G rein "Lender”) and boveriﬂg'v‘tli@;}?vrc;péiiy described in the Sec':urity; Instrummand 16cai¢d at

/1907 MELROSE 'STREET, RLAMATH FALLS, OR 97601 .
T I P (Property Address) .~ S :
" VA .GUARANTEED.LOAN -COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-follows: - S
If the indebtedness secured ‘hereby be guaranteed .or insured under. Title 38, United States Code, such Title and
Regulations ‘issued thereunder and -in effect on the date’ hereof shall-govern the . rights, duties and liabilities of
‘Borrower and Lender. ‘Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
- for; payment of any sum in connection with - prepayment_of the. secured indebtedness and the provision that the
Lender ‘may- accelerate payment of the secured indebredness pursuant to Covenant 17 of the Security Instrument,
~-are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE:; At Lender’s option, Borrower wiil pay a "late charge” not exceeding four per centum (4 %) of the
- ovérdue payment - when' paid  more than fifteen (15) days afier the due date thereof to cover the extra expense
. .involved in handling delinquent payments; but such "late charge” shall-not be: payable cut of the proceeds of any
-~ sale ‘made to_satisfy- the indebtedness secured hereb ,-unless such proceeds are-sufficient to discharge the entire
- indebtedness and all proper costs-and expenses-secured hereby. L : -
~ GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
- 60 -days from: the date that ‘this’loan would: normally  become eligible for such: guaranty - committed upon by the
-Department “of : Veterans ‘Affairs  undér “the provisions of Title 38 of the U.S. Code "Veterans Benefits," the
"Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately or

may. exc;cis;anyi other rights hersunder or take any other proper action as by iaw» provided.

: TRAI'\"!»S}'?ER'O'FTHEEPROPERTY:' This loan may be declared immediately due and payable upon transfer of the
. property_securing such’loan to any transferee, unless. the -acceptability of the assumption of the loan is ¢stablished

pursuant to Section'3714 of Chapter 37, Title 38, United States Code, o 7
'Ai'l_aim}l ¢ ("assumg ") of the property shall also Bévsubject tbi’adﬂii.tibhal Eo§enants and agreements
ON FUNDING FEE: A fee etjualf to oné-‘l'xélf,b’t"'l'pé'_r,éént_ (:50%) of the balance of this loan as

transfer: of the property shall be payable at the time: of transfer: 1o the lean holder or its authorized
:Department.” of Vaterargs:iAffairs 1If ;‘thc'assume; fails 1o pay this fee-at-the time of

i

I




transfer, the fee ‘shall constitute. an additional debt g that aiready. secured by this instrument, shall bear interest at
- 7= therate herein: provided, and, - at the ‘option of the payee of the Indebtedness. hereby’ secured Or any transferee
- thereof, “shall be: immediately-due and Ppayable. This fee is automatically waived if the assumer is exempt under the

. :provisions of 38 U.S.C. 3729@c): - i . )

nited States Code applies.

ON INDEMNITY LIABILITY: If this obligation is ‘assumed, then the assumer hereby agrees

-+ 10 assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The

"-assumer further agrees to indemnify thé.Departmem of Veterans Affairs to the extent of any claim payment arising
= from the guaranty or’insurance of the indebtedness created by this ‘instrument; i R

- IN WITNESS WHEREOF, Borfower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

-Borrower - -

*-Borrower -

-Borrower

-Bormower -

-State of Oregon, County of Klamath "
corded 10/15/99. at 3¢/ o m.




