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Lender's addross is . 2323 DAHLIA STREET, KLAMATH FALLS, OR 97601

oL j enéficiary nder this Security Instrument.
@) "Trustee" is WILLIAM L " SISEMORE
Tl oy L LR

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 15, 1959

- FThe'Note Siate that Borrowe Wes'Lender “SEVENTY/ SEVEN THOUSAND FIVE HUNDRED AND *
NO/100 T TR T T Boltars
U8, 877,800.00 oy e, ) plus interest, Rorrower has promised to pay this debt in regular Periodic
(Fayments and to pay the debt in full not later than 'NOVEMBER ‘I, 2014~ .

() “"Property" means the property that is described below under the heading "Transfer of Rights in the
Property” - ; .

i, 1 LF Ly

: i‘ig),';:ixh,qén22!@9@&#2}!19;#9!2129&@@%@,ui¢:!89.t.é,,~-’plué interest, any prepayment charges and late charges
‘due under the Note, and all sums due under this Security Instrument, plus interest, . i
~(H) "Riders""means all riders to this Security Instrument that are executed by Borrower. The following
riders are to be'executed by Borrower [check box as applicable): o ST
[ Adjustablé Rate Rider [] Condominium Rider . [ second Home Rider
- L] Balloon Rider- : Planned Unit Development Rider [_| 14 Family Rider
- [ZlvARidee | Biweekly PaymentRider -+ || Other(s) [specify]
NG ITI Ry 7N W T Yot LI SV e it Vo .
. {(I),;‘ApplgcablelLa + Meanis all_controlling “applicable ‘federal * siats. and Iocal "stamtes, regulations,
(rdinances, and, administrtive, ruics and, orders, (that have the effect of law).as well as all applicablc final,
. hon-appealnble judicial opinions.” S o o e ,
‘ () Community Association Dues, Fees and Assessments" means all dues, fees, asscssments and other
.charges "that ‘arenimposed-ion: Borrower:: or  the - Property: by. a: condor inium-association, - homcowners
-association of sifilar organization, 15 i iices ORI QLRI N T e
X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by. check,
idraft, or. similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. 'Such (erm - includes, but is not limited to, point-of-sale transfers; automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,
(L) "Escrow Iteins" mean those items that are described in Section 3.

- (M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
{:vany ‘third. party- (olhcr'than insurance proceeds paid under the coverages described in’ Section 5) for ()
; damage to, or destruction of, me‘nger;ty.:(rxﬂi_) ~condemnation r other taking of all or any part of the Property,
¢ (iii) conveyance in lieu of condemnatiof or-(i istepresentations of, or omissions as to, the value and/or
" condition of the Property.. . ..., S0 v, B P g O o] i

(N)."Mortgage Insurance" means insurance fi}owénng Lender_ again tthe nonpayment of, or default on, the

H R R

Yol PR

ont \i,.,mqans the regularly scheduled amount due for (1)-principal and interest under the

msundcr Section 3 of this Security Instrumiert, :
(PR the Real ‘Estate Scttlement Procedures: Act (12 U.S.C. Section 2601 ct-seq.) and its
impl on, Regulation X.(24 CF.R. Part 3500), as they might be amended from time to time,
“-or. any additional or successor legislation or regulation that govems the same subject matter. As used in this

~Security Instrument; RESPA". refers 1o all requirements and restrictions - that are imposed in regard

i <
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‘toa "federai!y reiated mortgage loan" ¢ even if the Loan doc.s not quahfy as e "fedcrally related mortgage loan"
T under RESPA, :

g Q}; Sugcessor in Interest of Borrower" means any party that has tak t.tle to the Properly, ‘whether or'not
© - that  party, has assumed Borrower s obligations under the Note and/or this ecunty Instrument_

: ‘TRANSFER OF RIGH'I“S IN THE PROPERTY_
ecurxty Instmmeut secures 1o Lender:,
rfo

- S
(RSt (gt

i ,modxfceuonsx,

‘ "
].'trust,.,:,‘,;\yith i .,pow

L0y

LI S CHaa RN

‘[T)('pe of Recordzng Junsdxcuon]
C:’

’ITH all the rmprouements now or hereafter erected on the propeny,‘ and all easements'-'
ﬁxtures ow,0r hereafter a part of the,  property. All replac
S All of the foregomg is referred to.in

ant and onvey the Property aud‘that the Pro

I ETa) St

record‘ Borrower, warranis an will defer

; 2 URITY; INSTRUMEN ants for nauonal .use_and, non-umform
gqyenants with Ii iations' by, jurisdic ';f' 10 constitute a unifor
ORM 3, Borrower, dLender ovcnantandagreeas fol!ows. ,
1, Payment of Prmcxpal lnt est, Escrow Items, Prepayment Charges, and Lﬁte Charge\
Borrow hall pay. whcn .duc thc pnnc:pal of, and mtx.rcst n.:the. debt evxdenced by the Note and any:
T har, late, charges due’ under the the Borrower shall ‘also pay funds for Escrow Items
; uri
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. currency. However, if any check or other instrument received by Lender as payment under the Note or this
”-Securi;y,lnstrun]ent is returned to Lender unpaid, Lender may requiré that any or all subsequent payments
; nder the Note and this Security Instrument be made-in one or more of the following forms, ‘as selected
.by. Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check,
' instiuution, whose deposits, are_insured by a federal agency,
s Transfer. Vo R
.seceived, by Lender \'yhctitrc‘cglvcd t the. ocation, designated in the. Note. or at

cation, as may be. designated by, Lender in accordance with the notice, provisions in Section 15.
[, may, .relurn, any . paymen(s), o partial, payment(s). i ¢ payment(s),.or. partial paymeny(s) arc
- insufficient to brifig the Loan current. Lender may accept any paymen(s) or partial payment(s) insufficient to
bring. the Loan, current, without waiver, of any rights, hereunder, or. prejudice, to it 1ights. to refuse such
' OF partial, payment(s) in,the future, but Lender is not obligated,to apply . uch payments at the time
% each, Periodic Payment is applied as of iis scheduled due date, then Lender
lied funds.. Lender may, hold, such unapplied. funds until, Borrower makes
If. i nable period of time, Lender
T apply;such funds Borrower, I, not applied earlier, such funids will be applied to
tanding Principal ‘balance under the Note immediately prior to foreclosure. No offset or claim which
Fower. might have now or,in the future against Lendes shall relieve Borrower from making payments due

k1 N d - ) H B B ke - L -

Note, and_this. Security, In

e 4 ) A crlbcd in this Section 2, all payments
. la'(;;:gp‘nt:d~‘ar,lq§;1;_1 lied by Lender shall be applied in the following order of priority: (1) interest due under the

S eiats

Note; (2).prin ¢ under the Note; (3) amounis due under Section 3.-Such payments shall be applicd to

-.each Periodic Payment in.ihe order in which it became due; Any remaining amounts shall bé applied first to
late charges, second to any other amounts due under this Security Instrument, and then.to reduce the principal
‘balance of the Notz, - o : o T T ‘
- If Lender receives a payment from Borrower for a delinquent Periodic. Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
. late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
-full. To the .extent that'any excess exists after the payment is applied to the full payment of one or more
Periodic: Payments, suéh excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note. - :
- Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
* 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the: Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
‘taxes and ‘assessments and other items which ca ‘attain priority ‘over this Security Instrument as a lien or
: ;epcum‘brancg on the Property; (b) leaschold payments or ground rents on the Property, if any: (c) premiums
ny and all insurance required by, Lender. under Section 5; and (d) Morigage Insurarice preiniums, if any,
or any sims payable b; Boirower. 10 Lender in licu of the. payment of Morigage Insuranicc premiums in
a'c?fdrdénéé\w_th:m@prpyigigxi,_,Of ‘Section 10. These items are célled,i"E.,sérQ\i!_;Iwmé,j' At origination or at any
time during the .term of the Loan, Lender may require that Communily  Association Dues, Fees and
Assessitients, if any, be escrowed by Borrower, and such dues, fees and assossm ts shall be an Escrow Item.
shall, p furnish 19 Lender all notices, of amounts 1o be, paid under this Section, Borrower
( scrow ess Lender waives Borrower's obligation to pay the Funds
der,may waive Borrower’s. T 10 pay. to Lender Funds for any or all
’ 3y only be in writing. In the event of such waiver, Borrower

'LOAN. #:030-04-00527"
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" “actions set forth above in this Section 4. : N

Suit {iénter may require Borrower to pay a one-titné cliarge for a real estate tax verification arid/or reporting

serviceused by Lender in connection with this Loan.. .. .
5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erecied on the
.- Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
Jhazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
i maintained amounts (including deductible levels) and ‘for the periods that Lender
T require ant to‘the preceding sentences can change during the term of the Loan.
e 'shall ‘be” chosen by ‘Borrovier ‘sibject 'to’ Lender's' right to
which- fight' shall’ not' be exercised “untiréasonably: Lender’ may *requirc
3 P i “with' this Loan, either:'(1) a one-time’cliarge for flood Zone determination,
. ‘certification and - tracking- sérvices or ((2) a Orie-time: charge for- flood' zone detérinifiation and: ceriification
. sexvicestand: subsequent ‘charges each’time ‘Temappings or similar chianges “occur; which: reascnably ‘might
.affect; suchdeterminationor; cerification.: Borrower: shall alsg b responsible' for-the payment:of: any -fees
‘imposed: by. the Federal:Emergency: Management ’Agericy‘in:connecﬁon’wim’-»the review:of any flood zone

_days of the date on which that notice is givcn,’Borrowerj shall satisfy""me7iieﬁ or take one or more of the

. ‘determination resulting fro an‘objection by:Borrower.::+:: B g DR s gl e
" ufnprIfeBorrower fails’io: maintain :anysof the ‘coverages :described : sbove,; Lender ;may, obtain. insurance
- coverage; at: Lender’s .option : and-Borrower’s cxpense:: Lender - is under. novobligation -to. purchase any
particular:type or; amount:of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower,: Borrower’s equity: in. the Property; or. the:contents of the Property, against any risk; hazard
‘or. Jiability: :and..might. provide . greater .or ilesser. coverage.-than was;previously: in effect. Borrower

- acknowledges: that the:cost of \the, insurance. coverage ;50; obtained . might_ significantly. exceed the. cosi of
: ‘ Id; have Gbiained. Any.amounts disbursed, by, Lender. under. this Section. 5 shall
-secused by, this Security, Instrument. These amounts,shall bear interest at

t and shall bepayabl.e,‘.wim.sgchq' terest, upon notice from Lender

2T

insuranco. policies fequired by Lender and xehewals of such policies shall b subject 1o Lender's
sapprove such policies,’ shall ‘include a standard mortgage clause, and ‘shall name Lender as

ting, any ‘insirance’ proceeds,’ i : Lender, shall be

5 tion ‘or ‘repdir ‘of ‘the Property;’if the ‘restoration of ‘repair’is"econiomically feasible ‘and

ity i ‘ot ‘lesSenied:’ During siich! tepairand! restortion period, Leénder shall have the right to

- hold such insurance procéeds tintil Lenider has'had'an opportunity to irispect such Property to ensure the work

. has*been completed “to- Lenider’s ‘satisfaction; provided: thatsuch inspection shall ‘be ‘undertaken’ promptly.

Lénder:may idisburse  proceedst for-the irepairs ‘and restorationin‘a singlepayment or in 4 series of progress

payments-as:thé. work-is:completed.: Unless an"-agreement’ is made in: writing-orApplicable Law. requires

interest to be paid on"such insurance-proceeds;, Lender; shall'not-be required- to:pay Borrower any interest or

camnings on such proceeds: Fées for:public-adjusters, or other:third parties, retained by Borrower: skall not be

- paid.ont of the:insarince proceeds and shall ke the:sole.obligation of Borrower. If the restoration or repair-is
. Fiot economically:feasible:or Lender's, security;would-be lessened;:the insaran

the;sums:secured:by. this -Security Instrument, ;whether. or t then: due;
RATER: )




- Borrower. Such irisurance proceeds shall be applied in the order provided for in Section 2. o
. ... .If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

- @nd velated’ matters. If Borrower does not respond within 30 days to a notice from Lender that the inisurance

carrier has, offered 10 scule a claim, then Lender may negotiate and seutle the claim. The 30-day period wiil

begin when the notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or

otherwise, Borrower hercby assigns to Lender (1) Borrower's rights 10 any insurance proceeds in an amount

101 1o excead the an iinpaid'.undgi:th\gwl“}pté,dr;_t‘hi urity Instrument, and (2) any other of Borrower’s
b :

any refund of unearned premiums paid by Borrower) under all insurance
pg.,l}y:,':inéofg; ch rights are applicable to the coverage of the Property. Lender

Clihet 10 repair or restore the Property or 1o pay amounts unpaid under the

ether or not then due,” ‘ RN "
Bomower’s principal residence

Occup: <upy, establish, and use the Property as o 1

1y days after the excoution of this Security Inistrument and shall corfinue 1o occupy the Property as

'S, priricipal res ence for. at least onc year aftér the late of occupancy, unless Lerider otherwise
478, vihich consent shall not be unreasonably. witheld. o unless extenuating circumstances
are gayong;l'sjﬁnowéré' ol e T e ' o

7., Prese aee.and Protection of the Property; Tnsp

c}gsgo' damage or impair the Property, allow the Property o deteriorate

er

Loan application process,
-Borrower’s knowledge or

stements o, Lender (or faed vt
 Material represeniations include, but
the Prape; :2s Borrower’s principal

occeding; that might significantly aff  Lender's interest in the Properiy and/or rights under this
I (such as.a ‘Proceeding in bankruptcy, condemnation or forfeiwre, for

' - altain sRﬁQ‘f.‘Y;:Q‘,"?K\..‘his.,‘s.sgeﬁu!i‘)ﬁ:ms@“.‘?!?ﬂle9§' 1o eaforce laws or

ihle of appropriae s oy coandoned the Property,’then Lender i o, and pay for whatever is
Teasonable’ or ‘appropria ' ‘Lendér’s ' j in- ¢ ‘right* under this Security
Instrument, -Protecting and/or, assessing the value o -and.securing, and/or, repairing

AR

Lender's actions can include, bt Rot limited 1o, (1) Auy. suins. secured by, a lien
1 B

18 i .counl, sad. (3). paving, reasonable




ahomcys fecs m protcct us interest in the Property and/or nghts undcr thlS Sccumy Insn'umcm, including its
“secured posmon in a bankrupicy proceeding. Sccurmg the Property mcludes, but is not limited to, entering the
= :‘Property to‘make repairs; change 'ocks replace or"board up: doors and wmdows dram water' from pipes,

,Athough Lender may take actmn under this Secuon 9 Lender does not have to do so and is not under any

- duty or obhgauon 10.do so; It is agreed that Lender incurs no habxhty for not takmg any-or all actions
s authonzed under this Section 9.

der . this Sccuon 9, shalt become addmonal Gebt.of, Borrowcr

on of makmg 1he Loan
zveffch !f for any. reason,

'prevxously provxded such insurance and Bo&owcr was requlred 0 make separawly dcsngnau:d paymcms
,towardrlhe premiums, for__Mortgage Insurancc Borrowcr shall pay the, prt.mxums required to obtain coverage
the

lecwd by bendet ‘again becomes
atd the premxums for Mongagc

rigin

Ngﬁimg in, this Sectio 10'affects Borrbwer s.obli; _ab.on t0 pay mtercst at the ratc provxded

i VLender has had. an opp rtumty to. mspect s ch Property Lo‘

PIEIE LT

mfacuon,
tc




% the event of a total rakmg. destrucnon or loss in value of the Pr peny,'

. -shall be applxed to the sums secured by. thrs Secumy Inslrument, whethe :not Lhen due, with zhe excess, if
: any, paid.to Borrower. )

.- .. In.the event of a partial takmg, destruction, or lms in value of the- Prope'ty in which the fair market

: fvalue of the Property immediately before the partial taking, destruction; or loss in value is equal to or grealer

- than_the amount, of the sums, secured by thxs Secumy Instrument mi ed'

“de in

vbvalue of the 2 Property.
Lhe

by Lendcrglo Borrower that lh\. Opposmg
seulc ; clarm for damagcs, Borrowcr faxls

to 'reelomuon or repair ’th‘ ‘Pr perty or ro the sums sccured by this
ue. Opposmg Parl) means the lhrrd party that owes Borrowcr

. y,"a(t:uon ‘or 'pr ling, whette
B »Lender S. _mdgment could result in forferlure of lhe Property or other m;

in lhe Pro_pcrty

'ludes rfeiture; of the Property o5, other material. nnparrrhem of
rlnder thrs Scc

10riiza or of‘ thc sums securé by thrs}Seeumv;lnstrumcm granted by Lender

Imeres of Borrower shal! ot opcrare t0,release the Jliability. of Borrower.or
wer. Le der shall not be’ requlrcd o commerrce proceedmgs agamst any
It ref ) me for paym

¢ ' . xerc mg any nght or remcdyv
hmrtanon, Lender S acceptance of paymcms from third persons, entities or Successors in
i nt ,t_hen ue, shall not be a waiver of or:preclude the




U SeCdﬁly:inS&umént cnly to morigage, grant and convey the co-signer's interest in the Property under the
ms of this Security Instrument; (b) is not personally obligated to pay-the:sums sccured by this Sceurity -
- ‘Instruliefil; ‘and (c) agrees that Lender and any other Borrower can agree (o, extend, modify; forbear or make
L any accommodanons with regard to the terms of this, Secumy Instrumem or lhc Mote without the co-signer's -
: consem. :
" Subject to the provxsxons of Scction 18, any Successor in Interest, of Boxrower who .assumes Borrower’s
ur In AT
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not ‘affect’ bobth&;_r; pfgjvj_sibns"bf this Security Instrument or the Note 'xihigli",m be éiycn effect without the
‘~con icting provision, © i o ol VAT TR ;
i s ‘used” i’ this Security Instrument: (1) words ‘ot the masculing gender. shall-:nean’ and “include
- corresponding, neuter words' or words of the feminine gender, (2) words in the singular, shall mean and
< include the plural and vice versa, and (3) the word "may” gives sole discretion without any obligation to take
any action,’ )
“izu-:17:Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
i 48, Transfer, of the Property, or.a Beneficial Interest in.Borrower.. As used, i this Section 18,
“Interest & '.means, ‘ th including, but not limited to,

 those beneficial transf ond for deed, nt stallment sales contraci or escrow

nediate payment.in, full, of all sums, securg by, this Security In

be exercised by Lender such,exercise 1s prohibited by federal law, §

, Lender shall give; Borrower notice’ of acceleration. The notice shall

‘days fromi the date tha notice'is'given'in ‘accordance with  Section 15

‘secured by this Sccurity:Instrument: 1f Borrower fails to pay these

sums:pfionftcime!expixaﬁon“oﬁ‘zthisxperiod:‘l:‘.cnder ‘may-invoke any ‘remedies ipermitied by this Security
Igst_mmeanjﬂ:,outfurﬂ:cal_xptice-or;demand On BOMOWEL. 1y privciis st - G

o romerts (Right. to, Relnstate. After, Acceleration, 1f, Bormower meets certain_conditions,

¢ the right to have enforcement of this Securiy i ment discontinued at any time prior
earl (D) five days beforé sale ‘of the Property nt o any power of sale contained in this
Security Insiriiment: (ii) such other period as Applicabls Law might specify for the terinination of Borrower’s
“right'to reinstate; or: (iii) ‘entry: of a .judgmente‘nfoncing this Security  In r
Borrower:. (a);pavs Lender all- sums which then, would be due under. this:
if no acceleration, had, accurred; (b), cures; any. default.of any. other. cg
o8 dncuteed i enlorcing this Securiy. Instrument, including, but
on an

’s’ obligation to ‘pay:the‘sums. this: i " continue unchanged.
Lender. may require that Borrower. pay.such reinstalement sums and expenses in one or,more of the following
forms, as sclected, by Lender: (a) cash, (b) roney.order, (c).certified,check, bank check, reasurer’s chock or

cashic‘r’s;chqg:_k; provided any such check is ¢ : titution whose deposits are insured by a federal
R R T e oS ; o i) SEALE Al T R

: the case'of accéleration under Section 18,
B 20: Sale of Note; Change of Loan :Servicer; Notice of Grievance: The Note or a partial interest in the

Note ;(togemeriwi‘m»diis Security, Instrument) can be.sold one Ormore times without prior notice to Borrower.
A sale might result in hange in | ' ) that collects Periodic Payments
) s Sec 1 sage loan servicing obligations

0
y InStrument, and Applicable Caw, Th one or more changes o
d t0'a'shle of the Note; I ihiere isia 6h’aﬂ'g§-‘of the‘Loan ~SéiVic¢r;iB0ri'0Wé1'iWiH be
the ichange iwhich: will. state: the name;and «address: of the! new- Loan Servicer; the
:payments should be, que’«anp\;argymh_‘cr;im_‘cir,maﬁon;RES? TEqUIrSs in connection with a

oyt

:LORN #:030-04-00527




! nouce of tzansfer of servrcmg If the Nole is sold and mercafter the Loan is servxced by a boan Servicer other
-than: Lhc parchaser of ‘the-Noie, the mortgage loan seryicing obligations to Bonrower will remain, with the
“-Loan. sewlcer or be wansferred to 2 successor Loan Scrvncer(s) and are not" assumcd by the Note purchaser
Viinless otherwnse provided by the Note phirchaser: - ‘

Nenher ‘Borrower nor Lender may commence, join, or be Jomed to any judicial acnon (as cither an
g : mdxvrdual litigant or the member of a class) that arises from the other party’s-actions pursuant to this Security
- -Instrument, or that.alleges; that the other-party has. breached ;any, provision of,-or. any. duty owed byreason, of,
ithis’ Secumy Instrument; uintil such Borrower .or Lender has notified the other- ‘party:(with such notice given in
’comphan' th inents'of ‘Section’ 15) of such alleged breach and afforded the other party hereto a
reasonable penod after the'tgwrng fof such nouee 0 tak' ! phéable Law provxdes a time

¢ paragraph The 1 v,oncv of accelerauon and opnonunlty to cuie gwen to Borrower pursuant
s to Secnon 22 and the nonce;of accelerauon gwen to Borrower pursuant to Secuon 18 shall be deemed to

§ roleu _products wxxc pcsucxdes and
erbrcrdes. volaul «‘olvems malenals contammg asbcstos or formaxdehyde, and. radioactive matenals @)
v "'means federal laws and laws of ihe junsdlcuon where thc Property is located lhat relate ’

ion that rise tngger an Envxronmental Cleanup B
Borrower ,shall not cause ar, penmt the- presence,(use, drsposal age, or. Telease of, any Hazardous

‘ ;4 ubstances or: threaten to release any Hazardous Substances 10R,.0r; m the Property Borrower shall not do

:e Property of. small quanuues of Hazardous

: Subscances that: are generally recogmzed m be appropnate o normal residential uses and to maintenance of
!hv Property (includirg; butmiot: limited to; hazardous substances in consumer produets), i< ;e

‘4 Borrower” shall prom tly ivi Lcndcr wrmen nouee of (1) any mvcsugauon cxaxm demand lawsuu or
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 22, Acceleration; Remedies. Lender shall give Rotice to Borrower prior to acceleration following
Borrowe breach of any covenant.or agreement in this Security Instrument {but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
- - the default; (b) the action required to cure the default; (c) a date, not tess than 30 days from the date

i

given to Borrower, by which the default must be cured; and (d) that failure to cure the
i :_the}notice;.may;ljesuﬂt_'jn,,’a;cqe,le(a‘

B

urt action to ass
d’sale, I
nd may invoke the power of
ball be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limjted to,
reasonable attorneys’ fees and costs of tile evidence, o : '
- " If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Progerty to be sold

‘ d-by Applicable Law to Borrower
and.to other persons time.required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder ai

- the time and place and under the terms designated in the notice of sale in'one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all er any parcel of the Property by public
announcement at-the time and place of any. previously scheduled sale. Lender or its designee may
‘pllr_chaséblhe.Property.atany.sa]e, e P T P

. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
coyénant‘orwarranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

-~ evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the

i fq_i!giwing order: (a) to all expenses of the sale, including, but not limited te, reasonabie Trustee’s ang

attorneys’ fees; (h) to ali sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled tojt. e . L :
-+-23. Reconveyance.- :
_Trustee (o reconvey the
without warranty to the
rdation costs. Lender may
or persons a fee for reconveying the Property, but only if the fee is paid to a third party
. (51ich as the Trustee) for services fcndered and the charging of the fee is permitted under Applicable Law,
24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor. trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the:successor trustee shall succeed:

. W all the title, power and duties conferred upon Trustee herein and by Applicable Law, , .
S 28, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attomneys” fees” shall include
. any attorneys” fees awarded by an appellate court. ERIEI TR G S
./ 26. Protective. Advances. This Security Instrument secures any-advances Lender, at jts discretion, may

inder Scction 9 of thi ecurity Instrument to protect Lendet’s interest in the Propenty and rights under




pts and agrees to- the terms aud covenams contamed in ﬂus
ted by Borrower ar:d recotded’wnh i
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