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Note, with interest, and ajj renewals,

‘ under paragraph 7 16
Zgreements under this

e, in trust, with power of

M1amath  County, Oregon: o

the: officiay plat thereof -




promptly pay when due the

ail p}:y to
(a) yearly taxes

Or ground rents on the Property,
if any;’ (e),‘—yearly mortgage ing
: visioils‘of paragraph 8,

or entity
-2pply the Funds to pay the

cld by Lender. if, 'uhdqrfba:ééf’apth, Lender shall acquire or sell th ,

of the Property, ffshallhapp‘ly_ any Funds held by Lender at the time of acquisition or sale as a:credit again;
-thisSecixrit'y‘I_nstrum.” 1 %;nt.,‘[j’,i? LT B L G
B Apﬂiééﬁon‘ of Payments, ‘Utiless applicable Jaw provides otherwise, '

" . Il payments received by Lender under paragrapks
I and 2 shal] beapplied: first, 1o any prepayment chargss due under the Note; second, to amounts payable inder paragraph 2;
 third, to‘intércst"due;. fourth, to principat due; and last, to any jate charges due under the Note, . - :
4, Chélrges; ‘Lién‘s_.' Borrower 'shall pay all taxes, assessments, charges; fines and impositions»attﬁbutable to the Property
which may attain priority. gver this’ Security. Instrument, and leasehold payments or ground rents, if any. Borrower sha]] pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalj pay them on time directly
to the person owed payment. ‘Borrower shal] promptly furnish to Lender all notices of amoun | i i
If Borrow{fr makes these Ppayments directly, Borrower shal| promptly furnish to Lender receipts évidencing the payments,

- Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (2) agrees in
writing to the payment of the cbligation secur ienina ' ,
by, or-defends against enforcsment of
enforcement of the lien; or (c) secures:
this Security Instrug

- this Security Ing :
‘more of the actions'
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‘Hazard or Property Ins rrower sha

: Pto’p'eﬂyv(msu'r'e'dﬁ'against}ésé by fire, “hazards included within the term "extended coverage" and any other hazards, including -
floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

- Option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. : ‘

. Ali.insui-ancg policies and renewals shall be acceptable to ‘Lender ‘and shall'include a standard mortgage clause. Lender

. shall have the right to hold the policies and renewals. If Lender requires, Borrower. shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of {oss, Borrowet shal} piy mpt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. R )

i ‘Unle's,s_ Lender and Boi'fower otherwisc agree in ‘writing, insurance proceeds shall bé applied to restoration or repair of the
Property damaged, if the restoration or ' r i

Property, or.does not answer within 4 >
"Lender-may collect me‘insufancc proceeds. Lende: may use ds:to repair- e Praperty or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when'the notice js given, E
n “UnlessLender and Borrower otherwise agree in writing, any- application of proceeds to principal shall not extend or
~"-posipone.the dué date of the monthly payments referred to in: paragraphs 1 and 2-or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender,. Borrower's right to any insurance policies and proceeds resuliing from -
damage to the Property prior to the acquisition: shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately. prior to the acquisition, - . L [

6. Occupancy, Preservation,’ Maintenance and Protecticn of the Property; Borrower's Lean Application; Leascholds.
BorroWefshall‘pc'cup'y,f,éstablish, and use the Property as Borrower's principal residence within sixty days after the execution of °
this Security Instrument and-shall continue to occupy the Property aS,BorrdWer‘s‘ptincigal residence for at least one year after
the date of eccupancy, unloss Lender otherwise agrees in writing, which consent shall'not be unreasonably witkheld, or unless
extenuating :circumstances exist which. are beyond Borrower's control.. Borrower shail not destroy, damage or impzir the
Property, allow the Property io deteriorate, ‘or commit waste on the Property. Borrower shall be in default if any. forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender's 8ood faith judgment.could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may

’ nd reinstate, as provided-in paragraph 18; by causing the action or p’rbceeding to be dismissed with a ruling
deterr , of the Borrower's intérest in the Property or other material
ender's security interest.’ Borrower shall also be in default it
false or inaccurate information or Statements to Lender (or failed
; 1 with the loan evidenced by the Note, including, but not limited
/er's occupancy of the Property as a principal residence, If thi Security Instrument is on a
i ' If Borrower ‘acquires fee title*to the Property, the
the shal er in writing," '

Protection of Lender’s,Rights‘in the Property. If Borrower fails to perform the covenants and agreements contained in

“this Secuﬁ,ty.ﬂl/nsitrument,’ or there is'a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to p Property and Lender's rights in'the Property. Lender's actions may

. include paying ‘any sums secured ‘
- reasonable attorneys'.fees and enteri

Peged of 6

_ e orrowe 1 keep' the improvements W existing or hereafter erected on the -



‘may. no longer be required
. “that anc_ler,?requires) rovided b
- the premiunis require
“insurance ‘ends jn
9, Inspecti
Borrower notice at 1
10, Condenination. The
tion or other taking o
shall be paid to Lender, -
- In the event of a total tal;
whether or not the; i
market value of th

amount of
_ before the:

application of proceeds to principal shall not extend or
hs-1 and 2 or change the amount o such payments.
~ . 11.-Borrow By Lender Not a Wajver. Extension of the time for p
of amortization $ seci urity Instrument granted by Lender to any successor in i

exercise of any right or remedy. :
2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
i nd-an © successors and assigns of Lender and TTower, subiect to the Provisicns of
17. Borrower's Sovenants and agreements shaj) be joint and several. Any Borrower who co-signs ‘this Securi
but does notexecute the Note: (a) is co-signing this Security Instrument only to mortgage, prant apnd convey that
ITOWer's interest in the Property under the t i i s {b) i ersonally obligated to ay the sums
ured by this Security Instrument; . ! Bo Y agree to extend, moc'iig', forbear or

or any other addres
Lender's address stated
Security Instrument shal

15, Governing i is Securi ; federal law, and the law of the
Jurisdiction in which e Pr is located. In the event that any provision or clause of this Security I'strument or the Note
conflicts with applicable law, such conflict shall not affect ather Pprovisions of this Security Instrument or the Note which can be

without the conilicting provision. To this end the provisions of thig Security Instrument and the Note are declared
to be severable. - ‘ ; : .

16. Borrower's Copy.

17.- Transfer of the Prop
is sold Jor transferred (or if a bene ici

within which Borrower must pay al
- Sums prior to the expiration of this period,
'thout;ﬁu-yt}hc; Rotice or demand on Bo; e o

 Inittats:
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€ or more changes ;
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The
notice will state the name ang address of the. new Ioan Servicer and the address to which payments should be made, The notice
will also contain any other information Teq e law, : ‘
either Bo j
the member of a ¢

use, or
ate to normal

claim, demand, lawsuit or other action by any
d any Hazardous Substance or Environmental Law
by any governmentai or regulatory authori A
roperty 1s necessary, Borrower shall promptly take

: used
Environmental Law and
pesticides and herbicides, volatile sof
this paragrafh 20, "Environmenta]
relate to health, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further coven
21, Acceleration; Remedies. Lender shall give notice to B
of any covenant or agreement in this Security Instrument (]
applicable law provides otherwise). The notice shall specify:
() a date, not less than 30 days from the date the notice is gi rrower, by whig
{d) that failure to cure the default on or before the date specified in the notic

¢ such notice to

L ive notice of sale in the

i nd to other persons prescribed by applicaﬁle law. After the time

by applicable law, Trustee, without demand on Borrower; shall seli the Property at public auction to the highest

idder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduied sale, ‘Lender or its desighee may purchase the Property at any sale.

Trustee shall deliver to_the purchaser Trustee's decd conveying the Pro erty without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall pe prima facie evid the truth of the Statements made
therein, Trustee shall app!g‘v the proceeds of the sple in the following order: {2) to all e‘genss of the sale, including, bat
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this ecurity Instrument; and (¢} any
excess to the person or persons legally entitled to it. R :

22, Reconveyance, U
.Teconvey the Property ‘ : : e 9 ]
Instrument to Trustes. Trustee shall y ith 3 I C ersons legally
entitled to it."Such‘person;or_pe:so shall Pay any recordation costs, U R ERE ol
w23, - Substitute Trustee, Lender may;’ from time to time, remove Trustee and appoint a successor trustee fo any Trustee’
- @ppointed hereunde Withouit ybnlv‘eyapce-of;thej{Property, the successor trustee shali succeed:to all the title, power and duties’
- L Trusiee her inan by applicable law, - - R e T T i
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- - [Check apphcable box(es)] :

‘ 41487
: Y As used'in thls Secunty Instrument and m the Note att_bméys' fem" shall include any attorneys
S fees awa.rded by an appellate court.
: * 25. Ridérs to thi: ‘Security Instrument. If one or more nders are executed by Borrower and recorded together with thzs
i Secunty Instrument the covenants and agreements of each such rider shall be i mcorporated into and shall amend and supplemem .
the coverants'and agrecments of thls Secunty Instrument as xf the nder(s) were a pa.t of t}.rs Secunty Instmment

l:] Condonumum Rxder R D»IAVFamﬂy Rjder
- ] Plasnea Unit Development Rlder L Biweekiy Payment Rider
sHin| Rate Improvenient Rxder' . g Second Home Rider .
L] Oter(s) specify] - i

" -Borrower -

-Borrower -
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