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S e TRUST DEED' -

T DEED,  madé on OCTOBER 13, 1999, between B

IS, as. Grantor, .. ‘ ~ L T
TLE, - an“Oregon Corporation Sl 5T 7 as-Trustee, “and

‘RERRY -8 ENN, fas‘Be_neficiar{y, e : - ) ‘

T arantor feedeoioo S yrrmegmmmy SR L
Sl oGran orvlrre'voc_‘ably,grant;’s,‘ bargains, . sells ‘and._conveys  to’ trustee in trust, with
g power of:smale, ‘t;_he :property in’. “RKLAMATH [ County,: Oregon, . described as: '

10 in Block 1 of WHISKEY CREEK ACRES..TRACT 1162, according to the
-offici 1 pldt: thereof: on:file in the office of the County Clerk of
Klamath County, Oregon. = - == .- S e e

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
- 'mow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached 1o or used in connection

TEOR P T e SEC RE ' in conta
"~ 'FOR. P OSE' OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
_“*THIRTY TWO THOUSAND** Dollars, with interest thereon . e R . o

according to ‘the terms of a romissory note of even date herewith, -payable to beneficiaty or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable November 22 2000 . :

e cate of maturity of the debt- secured by this instrument is the date, - stated above, on' which the final installment of said note

In the event the within described pr(%fertz, or any part thereof, or any interest therein is sold, agreed to be

»~ assigned, i the grantor without first aving obtained the written consent or approvai of the beneficiary,

, at the. beneficiary's option, - all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable. ) : j
To protect the security of t is trust deed, grantor agrees; . ,
- To- protect,.preserve and’ maintain said property in £ood condition and repair; not to remove or demolish any building or im-
- provement thereon; not to commit or permit any waste of said property. o ny .

2. To' complete ‘or restore promptly and 'in good workmantike manner any building or Improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. o .

3. ’Fo comply.with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 Tequests, to join in execqtinﬁlsuch financing statements purstant to the Uniform Commercial Code as the beneficiary may require

iling same in the roper public office or otlices, as well as. the cost of all lien searches made by filing officers or
 desirable by the beneficiary, :
ntain ins
y ary may
companies acceptable to the beneficiary, with loss payable to the

beneficiary as soon as insured; if grantor shall fail for any reason to procu
beneficiary at least fifteen days prior to the expiration of any policy of in [ gs,
beneficiary may Pprocure same at grantor's expense. The amount collected r may be s‘ilpplied by
beneficiary upon an indebtedness determine, or ‘at option of beneficiary the
entire amount so collected, or . an s . . application or release shall not cure or waive any
default or notice of default hereunder any a I

- To keep said premises- free” from - construction liens and to pay ali taxes, assessments and other charges that may be levied or
assessed ugon Or against said prc%perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver-receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes,
premiums, -liens or other charges payable by grantor, either by direct payment or by providing
make such payment, beneficiary may, at 1ts option, make pa
in the note secured hereby, together with obligations describ
a part of the debt secured by this trust deed, “without waiv.
such- payments, with interest as aforesaid, the rty h C )
extent that they are bound i . all such p

the option of the beneficiary, - render all sums
constitiite a breach of this trust deed,
expenses of this trust deed including the cost of title searc
n-with or in enforcing this obligation and trustee's and att ) 1 .

7. To appear in and defend any action or %roceeding urporting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in whic the beneficiary or trustee may appear, inchuding any suit for the foreclosure of this deed,
to pay- all costs and- expenses, - including evidence of titie "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees entioned irzl;l this paragraph 7 'in - all cases shall be fixed by the triat court and in the event of an appeal from an judgement “or

decrees of the tri court, - grantor -further agrees to pay such sum as the appellate court shail adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal. ... : ‘ g

It is mutually thgreed that: .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, ‘to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: . The Trust Deed Act provides that the Tristee heréunder must be either an attorney,

State Bar, a bank; trust company, or savings and loan association authorized to do businéss g
-States; _a title insurance 'compan‘ﬁ authorized to insure title to real property of this state, its subsidiaries,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

P




. aza9

in excess of the amount required to pay ail reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
roceedings, - shall be paid to- beneficiary  and applied by it first upon any such reasonable costs and expenses and attorney's fees,
oth in the trial and apgellate courts, - necessarily paid or incurred by 5eneﬁcmx in such proceedings, and SIC balance applied tpon the
indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as sgall be
necessary in obtaming such compensation, promptly upon beneficiary's request. .
9. At'any time and’ from time to i » payment of its fees -and presentation of this deed and the

i ut affecting the liability of any person for the payment of

tru nsent ¢ of af t of said property; (b) join in llgraming any easement or

g ‘any restriction thereon; aSc) Join ‘1n any subordination or other agreement affecting this deed or the lien or ¢ arge thereof;

(d) reconvg{, without warranty, all or any part of the prct)perty. The grantee in any Teconveyance may be described as the “person or
ersons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof,
rustee’s fees for an%l of the services mentioned in this paragraph shall be not Iess than $5 -

10. ‘Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in erson, by agent or by a receiver -
to be appointed b¥ a:court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in itS own name sue or otherwise collect the” rents, issues and profits,
mcluamg those "past due ‘and unpaid, and agply the same, less costs and expenses of operation and collection, including’ reasonabie
attorney's fees ypon any indebtedness secured hereby, and in such order as benefici may determine. -

1. The entering upon and taking possession of said property, ' the collection of such rents, issues and profits, or the proceeds of fire
and -other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

2. Ugon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gayment and/or performance, the beneficiary may declare ali sums sécured hereby immediately
due and payable.  In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue ang other right or remedy,
either at law or in equity, -which . the beneﬁcnagy may have. In the event the beneficiary elects to toreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real properiy to  satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice

thereof as then required by law an proceed to foreclose this trust deed in the manner grovxded in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, -the grantor or any other person so privileged 2{ ORS 86.753, may cure the default or defaults. If the default
consists of a failure to p%, - when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due_had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance re?uxred under the obligation or trust deed. ‘In any case, in addition to curing the
default or defaults, the person e ecting the cure shall pa i i in enforcing the
obligation of the trust deed together with trustee's and att i i .

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or thé time to which said

. provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall

parcel or parcels - at . auction - to the highest bidder for cash, pgyable at the time of sale. Trustee shall deliver to the purchaser

its deed in form. as required by law convegmlg the property so sold, but without any covenant or warranty, express or implied.

- The recitals in the decd o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes,
but including the grantor and beneficiary, may purchase at the sale. ) : :

15. When trustee- sells_pursuant to .the powers provided herein, trustee shall apply the proceeds of ‘sale to ayment of (1) the
expenses of sale, "including the compensation: of the trustee and a reasonable charge by trustee's attomey, (2) to:the obligation
secured by - the trust deed, (3) to al persons having recorded liens subsequent .o the the interest of the trustee in the trust deed as
their interests ‘may ‘appear in’ the order of their priority and .(4) the surplus, if any, to the 8rantor or to his successor in interest
entitled to such surplus. - R ; . o

16. Bencficiary may from time to time APPOINt a SUCCESSOr Or successors o any trustee named herein or to an SUCCESSOr trustee
apPointed hereunder.” Upon such appointment, and - without conveyance to the successor trustee, the latter shall be vested with all

- title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shail be conclusive Proof of proper appointment of the successor trustee. . : o

17. Trusiee accepts this trust when this deed, duly executed and ack owledged is made a public record -as provided by law. Trustee is
not obligated to notify a{la?r Bany hereto of pending sale under any other deed of trust.or of any action or proceeding in which grantor,
beneficiary or trustee shall be 2 p ; ction or procéeding is brought by trustee. -

The grantor covenants and zsfrees to and with the beneficiary and the beneficiarys successor in interest that the grantor is lawfully
seized in fee simple of the re property - and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aﬁainst all persons whomsoever, ; g

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, . beneficiary may purchase insurance at granter's cxpense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage erchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsibie for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to rantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan wil} apply to it. The effective date of coverape may be the date 's pri
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
msurance grantor might otherwise obtain alone and ma{ not satisfy any need for property damag
liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(%) rimarily for grantor's.personal, family, or household purposes . [INOTICE: Line out the warranty that does not apply]
avtsiraresys, 110 belaw ¥y

This deed .applies to, inures to the benefit of and bings all parties hereto, Is, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The - term beneficary - shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mongaFe, ‘it is° understood that the mortgagor or mortgagee may be more than one person; - that if the context so

uires, the singular shal be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make tht;{%ovxsxons hereof apgly equally to corporations and to individuals .- . . . i :

IN S WHEREOF, saf; tor has hercunto set his hand the day and vear first above written.

My commission expires -

P S N

. Fobert H. Nahama

R .i Comm. #1080724 T
2] NOTARY PUBLIG: CALIFORNIAY -
o COUNTY -~ ()

S KER ,
o &5, Mo 0, 300




f 412’50

REQUEST FOR FULL RECONVEYANCE (To be used only when obhgatlons have been paid)

Trustex.

The undersngned is the legal owner and holder of all indebtedness secured by the foregomg trust deed All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
g trust deed or pursuant to statute, - to cancel all evidences of indebtedness secured by the trust-deed (which are delivered o you herewith
%ether with the trust deed) and to reconvey, without warranty, to the pames des1gnated by the terms of the trust deed the estate now

d by you under the same. Mml reconvey'mce and documenta to:

k Do not lose or destroy this Tmst Deed OR THE NOTE whlch it secutes. e
~Both must.be delivered:to the trustec for cancellauon before A
‘ reconveyance will .

: suédpic'rf'roz

:"MORTGAGE 1n favor of Un:l.ted States of Amerlca, act:Lng through tne Farmers
- Home Admlnlstratlon recorded in Volume M77, page 22287, Microfilm Records

o of Klamath County, Qregon, ’wnlch Grantee herein does not agree to assume
: }and pay. : :

V'MORTGA(:E ‘in“favor of Um.ted States of America, actlng through the Farmers
“Home Adm:.n:.etrat:.o'x recorded in Volume M85, page 10348, and re-recorded
‘in Volume MBS -page "18123, ‘Microfilm Records .of Klamath County, Oregon,
wh:.ch grantee herein does not agree ‘to assume. and pay.

’,FINANCII\G STATFMENT J.ecorded in Volume MBS page 1':)3511 and re- recorded in
Volume ‘M85, page 18128,° Mlcrofllm Records of Klamath County, Oregon,
: ':whlch grant‘ee here:.n does not agree \_o ‘agsume and pay

TRUST DEED, in "favor cf Nad:.ne Gallagher recorded in-Voiume M99, page
40333_ M:Lcrof:.lm Records of: Klamath County, Oregon, wh:.ch grar.tee herein
agree: to assume and pay. -

-‘_.emtue f regon, county of Klamath -
* .~ Recorded 10/18/99; at //:Ybe m.
- “In Vol Me9: Page /2Y
mith,”

County Clerk Fee$ ZD




