: - WHE » ,orng,crlrs”mde ted to,Les ) C Lo
. ,;evrdenced by Borrowers Loan: Agreement "dated OCTOBER 12, 1999 and any extensroqs or renewals therecf
i ng;those;pursuant; 10; any, Renegotiable Rate Agreement). (herein ."Note"), provrdmg for:moathly: mstailmems of
interest; ncludmg ‘any. ‘djustments to:the. amount; of payments 501 the contract rat that rate is Varrable
w;th the balance of the. mdebtedness, if:rlot'sooner pmd
: S i e 5
T 'SE, URE 0 Lender ‘the repaymen f (1) the mdebtedness evrdenced ‘by the: Note thh interest: thereon
ncliding anyuncteases the contract ratejis' variable; {(2) future: advanices under any'Revolving Loan' ‘Agreement; (3) the
payment-of all iothier-sums swithiinterest-thereon,: advance,d in’ ac"ordance thierewith to protect the security of this Deed of . -
“Trust; and; 4) the performance of the cov)enants and agreements of Borrower her n contained, Borrow erin cons1deranon et
“"of ’ihe ndebte ‘e§§~herem regitedtand the ierein” ated) iy ly gra‘ de, in'
28,8 axi‘c’and &y to Lender’
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' TOGETHER: with':all!'the. improvements: now.; 6r  hereafter erected. :

- appurtenances’ and rents (subject to the rights and authorities given herem to ‘Lendeér to, collect and apply such reots)

all of w{hrch shall be’ deemed to ‘be and remain a part of the property ‘covered by ‘this Deed of Trust; and all of the -

foregomg.atoget er ¢ grthpsard prgperty (or the leasehold ‘estate if thrs Deed of Trust is on-a leasehold) are, hefemnfter SO
. referreddoW g ty«—«

. Borrower covenants that’ Borrower is: lawfully sersed of the estate hereby convey ‘and has the nght to grant and -

- -convey the Property, and ‘that’ the Property is Unencumbered, except 101‘ -ericumbrances of recard. Borrower covenants” . -
"“'that Borrower warraats and wrll defend generally the title to the Property agamst ‘all c}alms and demands sub‘ect to

encumbrances of.record. . e

UNIFORM COVENANT S, Borrower ‘and Lender covenant and agree as fOﬂOWS R N T :

" 1. Payment of Prmcrpal and Interest. Borrower .shall promptly ~pay “when due the pnncrpal and interest
mdebtedness evidenced by the" including .any variation, ultmg from: changes int 'thes Contract Rate ‘and’ iate S
" charges as proyrded mqthe;Not : ROIE o i : P

e d - FUDES O, X8s- ah’d~Insurance Su‘oject‘to’ pplicable: “law-or- warver by Lender~Borrower~shall pay t0° Lender :
‘on the day monthly payments .of prifcipal and interest are payable under the ‘Note, until the Note is paid-in full, a
sum (herein-"Funds") equal to one-twelfih- of the yearly ‘taxes-andasscssments (mcludmg condominium and planned”
unit development ‘assessments, if any) whxc y -attain’’ pnonty ‘over{this! Deed of Trust and: ground rents on the "~
Property, if ‘any," plus ‘onetwelfth -of - yearly premium installments’ for hazard insurance, . plus cnetwelfth of yearly
- premium instailments for.mortgage insurance, if ‘any, allas. reasonably estlmated mmally and from time to time by
" Lender. ‘on-.the “basis of assessments and bills and reasonable estimates” thereof. Borrower shall not be obligated to

- make’ such: payments ‘of Funds to Lender to the. extent that Borrower: makes such payments to the holder of a pnor .
“mortgage or ‘deed of trust. if such'hotder is an institutional lender. .

If:Borrower pays Funds to Lender, the Funds shall be held in"an mstrtutton the. deposrts or accounts of t\mch are
insuredor guaranteed by 2:Federal or state agency" “(including. Lender if Lender-is:such ‘an institution). Lender: shall
apply the Funds to pay said taxes; assessments, insurance premlums “and ground rents. Lender may not charge: for so
holdxng a d‘applymg the. ‘Funds, analyzing said account or Verifying and compiling said assessments and bills, ‘vnless

Finds and applicable laiv ‘permits'Lender 1o _make such a charge: Borrower and
iy sexecution of-thig:Deed of ‘Trust that interest on the Funds shall be paid- to
"‘Borrawer,; and,, nless jch agreeme ‘made”or applicable law ‘requires ; such interest; to ibe. paid, Lender, shall-not, b..
‘required to- pay " ~Borrower ‘any-interest-or:earnings ‘on the: Funds, -Lender shall ‘give ; to Borrower without . chargn
--annual- accounting-of -the-Funds'showing:credits -and -debits to-the- Funds- and"the purpose:for: which: each’ debit t }the
Funds was made. The . Funds are pledged as additional security for the sums secured by this ‘Deed of Trust. kR

- If the Funds.beld by Lender, together with the future monthly installments of Funds payable prior to the due dates
of  taxes,  assessments, .insurance premiums and ground rents, shall “eiceed the amount required to pay said’ 1axes,

- assessments,  insurance premiums and ground rents s they falt due; such excess shall be, at Borrower’s option, erther. s

. promptly repaid to Borrower or. credited to:Borrower on monthly instaliments of Funds. If the amount of the Funds

held by Lender shall not be suffrcrent 1o pay taxes, assessments,’ insurance premrums and ground rents as they fall ‘due, -
; n “to":ma 1h ‘defxcxenc ne ‘or more payments as Lender .

Upon payment’ fulI' of mlrsu'ns secured by -thrs Deed of: Trust; Lender shaxla promptly refund to: Borrower ‘any
unds held:by: Lender.If>under: paragraph 17 thereof. the: Property. issold ‘or:/the Property is ‘otherwise acquxred by
Lender, Lender shall’ apply, ‘no-later: than' immediately’ prior ito the ‘sale ‘of the! Property-ot its-acquisition by ‘Lender,
~-any Funds” held by ‘Lénder at the fime of ‘spplication as a credit against the sums secured by this Deed of Trust. :- r
3 A Payments :Unless;applicable law: provides otherwise; all payments received by Lender under-the
di2-hereof shall be applied.-by:: Ifnder first” mrpayment sof; amounts pa)able 10 Lender by

1y morigage, de st Of, 0 -agre
ding: Bonowers fits 10" make payments “when” due.'Borrower shall, 1y cause to be pard all taaes
“i3ssessments and-other charges,-fines and- -impositions: attrrbutable 10- the Property whrch ay attam a pnorrty ovcr ‘this
Deed of . Trust, and leasehold payments-or. ground rents, if any. :

‘5. Hazard- Insurance; Borrower ‘shall keep the 1mprovements now exrstmg or hereafter erected on the Property

"-insured’ agamst loss!by-fire, hazards included within the term extended coverage and ‘such ‘other hazards as Lender

: may ‘require-and in:such ‘amounts- ‘and for such periods as Lender 'may require. The insurance carrier providing the
_insurarice shall*be chosen byrthe Borrower subject: to approval by Lender; prowded that such approvsl shall riot be:

’ unreasonablynwl;thheld Aﬂ msurance pblwresThnd renewals thereof shall be in-a form acceptable to Lender and:shall

N‘Hu

includgya:standard mo rtgage > Aalise’in favorrofand in a form acceptable to. Lender. Lender shall have the right s hold ™.

VRN DH

~:the polrcze%arlireneyals thgred'f'"’su ject torthecterms of any mortgage deed of trust or other security agreemenc with”
a lien which has prlorrtybo'v‘e‘ {Hig-Deed of Trust,
"‘Inthe’event of loss, Bo?rdwer* ‘shalli giverprompt notnce to’ the insurance’ camer and Lender. Lender may raake
proof of loss'if not made promptly by Borrower.
' Unless Lender and Borrower otherwise agree in wntmg, insurance proceeds ahﬂ“ be apphed 1o restoration or repair
of the. Property damaged if ‘the restoration or repair is economically feasible and Lender’s security is not lesseaed. If
. the restoration or ‘répair is-not economically feasible or Lender’s security would “be-lessened, the insurance proceeds
~shall be’ apphed to the ‘sums secured by this Security Instrument, whether or not then due, with any excess paid tc -
Borrower. 1f Borrower  abandons the Property, or does not answer within 30 days a notice from Lender that :he
insurance carrier. has offered ‘to settle a claim, then Lender. may collect the insurance: proceeds. Lender may use the
proceeds to:Tépair or restore the Property or to pay sums secured by this Secunty Ins‘rument whether or not then
 .due. The’ 30-day period will - begin-when the notice is grven. B
Unless Lender-and Borrower otherwise agree in writing, any apphcatron of proceeds t0. prmcrpal shall not extend or »
“the"due daté of ‘the monthly. payments’ referred to in ‘paragraphs; 1 and"2 or change the amount of the . :
£ "und T D graph ;19 the: Property is acqarred by Lender, Borrowers rights to any insurance policies and -
is shall pass to Lender to the extent of .the sums:+
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6, Pres vatronnand Main enance of Property, LeaseholdS' CondommxumS' Planned Umt Developrnents\
~Botrower shall keep'the Property in good reparr and shall not commit waste 6r: permxt impairment or deterioration of
i-the Property and shall complyx with.the; provisions of .any-lease if ;this Deed of:Trust.is on.a-leasehold;. If . this Deed of
Trust 1s~on -&-unit condomxmum ;or; 8. planned unit; devej opment,: Borrower .shall. perfore all; of :Borrower’s
i i ning. the,condomznxum or_planned unit development
evelol,me'lt and constituent documents

. ity - erform, the nts .and .agreements’ contamed in
“ihis’ Deed Of "Trust. or it any actlon or p v errally affects Lenders interest in_the .

Property, then’ Lender at’ Lender S optron, ti . Borrowe such;” appearances, disburse suc -sums,

1acludmg reasonable attorney fees k c ~at;t.i s is, necessary’ to protect Lender s interést. If Lender’ requnrnd

; ga | SECUT D rust, Borrower shall pay the . premiums
ch xnsuranc rminate:

Inspgg:'txon.’ L6

.thf Lende; sh
end r's mterest

2k ‘“'10 Borrower Not‘Released"Forbearance By L
modxfrcatlo’n of ‘#moitizati of ‘the sum‘ g

“in 3any"manner thethabrhtys of -ther ongmal Borrower and Borrowers 'siictessors: in- ‘interest.” Lerder shall not ‘be
}reqmred {o2commience proceedrngs against! such ‘successor ‘or: refuse’te: extend time! for’ payment ‘or. otherwise: modrfy

“ramortization of -the: sims-secured: byithis-Deed’ of: Trust: by:reason.of: any: demand’ made’ by’ the original :Bérrower and

..:Borrower’s: BUCCESE0rs numterest.nAnynforbearancenby Lerder mnexercxsmo*any ‘rightior femedy ‘hereunder,: ior

;,otherwxse afforded -by.na applicable:law, -shall; not be a:waiver of or:preclude the exercise:of: any:suc heright or remedy.

' 11. Successors and- Assigns Bound; Joint and Several: anbrhty. Co-srgners iThe covenants‘and agreements
./ herein; contaxqed shall bind;; .and<the, rnghts thereunder; shall inure,to, the. respective successors. and :assigns.of Lender and
Borrower sub_;ect to the provxstons of.,pa agraph; 16, ‘hereof, All icovenants.and. agreements of - Borrower shall .be: joint

y Borrower«who ,consigns;this: Deed of Trust, ‘but: does ot execute. the Note, (a) is consigning this Deed
t St nterest n-the P operty to’ Trustee under the terms, of this Deed of

i rust, (b)-is'not p ) lrable on the Nate ¢ or nder th e £, Tr agrees that, Lender and. any,other

“-Borrower ﬁEréi}r‘fdet‘”rnay agree 10" exte fy, forbear, or, ~accommodations with regard. to the
terms of ‘this Deed".of Trust or the Note w ) & ent_and without eleasmg that Borrower or

1fymg thrs D d~'of Trist & ‘that Borrowers interest'in’ the’Property T .
- ot for anj ic€ ‘tequiired  Under pphca a be ven in another manner, (a) “eny notlce o
‘Déed of {Trust shall be g given- by"dehvenng it'or by mailing such notice by cemfled mail
dréss stited in thie 'Noté or at siich ‘othier addr&ss as Borrower may designate ‘By’ notice
it Lender ‘ast jprovrded herem”and (b)! any notice’ to* Lender shall -be’ ‘given by certified: -méil to Lender’s address sfated - -

*herein: or: to: such‘fother;addrens sasiLender> may»désignate - by-fotice ‘to. ‘Borrower “as provrded “herein: Any niotice

srpravided’ for in this - Deed: of: Trust shailt»be adeemed have ‘been: grven tO»BorrOWer ‘or Lender when grven in the
mannér designatéd.. Hierein: T R : .

g 3. Governmg Law;: ;Severabxhty The state; .and: loca laws:of ‘the: Jumdrctron‘m -whichi:thé s Property 1S located T

! ‘shall .appl 'except»where such laws conflict with Federal. law;-in which case,.Federal: law. applies. The f foregoing sentence. -

i t Federal:law., -Y0. this :Deed of : Trust..In:the event, that any provmon or clause of this

.of cts ”rth-.appligab_le‘,law,; suei},_conﬂ' t shallv;notgaffect other. provisions of:this. Deed of

“Trust or the Note which ¢an be given'e ithout, 1| icting: .and to, this end. the. provxsxons of. this,
. Deed of Trust and. the. Note, are de lared. 1 ; costs and " expensee and, "attomey. fees”

B .‘_!,

\,f ‘3 conformed cop , : ,Note and of thrs Deed of Trust if
cordatton hereof. - P
Borrower shall fu]fxll ,all of Borrowers obl:gatxons ‘urider: any home
o oan’ agreem v ch BorrOWer enters’ into- 'with’ Lender, Lender,r:at-
ay requxr Borrower ‘to’ execut and ‘deiiv r,’ ' eptable to Lender, an assrgnm“nt
Hf any rrghts claithg B : r may have agamst partres ‘who supply’ labor matenals or :.ervrcee in
onnéction w1th‘xrnprovements miade to the' ‘Property! ™ e :
'1"16. Transferof: the! Property 4If - Bortower'sells or! transfers sllior! any’ part of the Property ‘or an interest therem
excludmg (a). the creation’of ‘a'lien: or ‘enclimbrarice: subordinate:to: this‘Déed: of Trust,:(b) a- ‘transfer by devise; deseent,
v of-by:ioperation: of law: SUPOiY - ‘the: deathiofai joint tenant, (c):the grant of any: leasehold interest‘of -three: years or less
“iinot tontaining an option‘toipurchase; (d) ithe creation of a. ‘purchase morey -security: interest for housshold: appliances,
(e) -a'transferito, a relative resultingfrom:the ideath.of.a: Borrower, (f)-a transfer: where the spouse -or.children.of the
B wer become -an‘owner;iof, the‘property, (g) a:transfer- resulting:from -a.decree; of- dissolution -of : ‘marriage, legal
separation’ agreement .or from an 1nc1de k . settlement: agreement;. by, . wi ,hrch; the: spouse of tneiBoerWer
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St e
declare 11 of ‘the sums:secured- by thls Deed: of Tfust» :
Lender shall mail- Borrower:notice: of
eriod’ of ‘not less than 30 days from
pay-the sims ‘declated’ due. 1f Borrower’ fails te. -
ay.'s A prior: o"ifie ‘e¥piration o period, Lender m ithout' flirther no‘Lce‘ or demand on’ Borrower,
nvoke any medies “ermrtted by ragraph 17 ‘hereof. i T )
N UNTFORM COVE‘\TA X Borr wer and Lender furt ) t'and ‘agree as follov«s" N :

s VA ‘Acceieratron, ; 3  'ds provi ed in h reof ‘or’as ‘otherwise, requrred by 1aw,
Tupo _ of Lan ,' enant or agt ‘4 nt_of. Bc “Deed of Trust, including the
‘i covenants 1o pay Wwhen' due’ 1y St secured by’ ed of Trust, Lender prior to acceleration shall grve

notice to, Borrower as’ pro 'd saragraph 12 hereof specif 1 h ‘breachs; (2) the action requrred

1 ‘each;’ da ot less than 10 days’ n 1 ate.the - ¢ marled to Borrower, by which
‘ 1at ure, such’ “breach’on’ or’ before, the’ date specified in the

ee( of Trust and sale ‘of the” Property. The

te ‘after acceleration and ‘the right to bring 2

. other . )defense of ‘Borrower 1o acceleranon and

d cified in otice, Leader, at Lenders option,
ay declareall'o ﬂlej sums' secured “by this’ ‘Deed ‘of ‘Trust to edrately ‘due and’ payable without

, further demand and mvoke ‘the powernof sal and .2y othe medre permltted by apphcable law.
il ' ) curred in, pursumg the remedres .,
ys’ “fees.

to.execute a wrrtten notrce of

us X ﬂxe'Property to be. scld. and shall

hrch the Property. or:some. part thereof is located
prescrrbed by; applrcable law. to Borrower; and to -

1 : ) cab) y. 1AL .of; such itime’as . may be -required -by

; appheable Jaw, Tru w,itho_u,g - on;:Borrower shailisel wthe, Property -at public -auction: to..the
_rdder«at ~the; time: andrplace and under theterms! designated in;ihe:notice. of ssle in one:or:more.
,,parcels and in-such order:as Trustee:may: determine. Trustee may. postpone ‘sale ‘of all'or-any parcel of.the’
Property: by: publrc announcement 4t <the time: and: placev of"anynprevrous!y scheduled saie. Lender or

Lender’s designee may ‘purchase the’Property atiany: ‘sale..! siol i 3 it

2 rustee’shail delxver( 0" the purchaser Trustees deed‘ “couveying the"Property so sold wrthout ‘any -
#The recrtais in' th' Tru' tee’s deed ‘shall be prima facie ‘evidence

roceeds of the salé in’ the followmg

ot lrmrted to, reasonable

v 'S acH 't the sums, secured by thrs Deed of
, Bo LIOWe! _..shall havel*he gh f¢ : ; oreedmgs begun by Lender to enforce

© pri he earlrer to occur of i the fifth day before sale of the Property' g

X f Trust‘or to (n) Nty ]udgment ‘enforcing this-Deed of . -
; Lender-all sums ,whxch would.be then; due, mnder thrs Deed; of- Trust:and. the: Note had:no -

N U ,\b)iBorrowe ures all breac‘xes of. any\other ‘covenants or: agreements of Borrower. contained in
this Def ‘of.Trust; (c) -Borrower:. .pays all; reasonable ; expensesi +incurred:iby: Lender’ and. Trustee .in- .enforcing:sthe
f'ovenants “and - agreements of Borrower comitained in- this-Deed of Trust, and in enforcing:Lender's:and Truostee’s

die svided:i aparagraph 117+ hereof ‘including,but:not- {imited’ to, 'reasonable - attorney’s” fees;” and (@)
_ ‘ns’1 lehdefmay - reasonably require 0 as'sure tiat! the' lien-'of “this' Desd: of ‘Trust, Lender’s
1nterest*un' he Property and ‘Borrower s‘*obhgatxon‘ to’ pay the ‘sums'se ured bj ’thrs Deedof - Trusf ‘shall continue
i ' ‘Upo‘ ‘uchfpay nd'cire ‘by Borfower,"this’ Deed of 'Trost: gotxons secured hereby shall
f rcé and effect ds i “no acceleratiof! : Gt '
119 “Assrgnment of Rents; ‘App! of Receiver; Lender on.” As’ additional secumty hereunder .
Borrow c hereby assigns, to Lender e re yided th hall ‘prior to. acceleratmn under
paragrap 17 Hereof or abandonment of the Propert}, 0
,payable. : o .
eof or. aban nment of, the: Prope der, in; person, by agen
) nt shall be ed’ - upon ssession, of -and manage the Property and t
ts of the. Prope‘r‘y"nclud'ﬁg those  past, due., All. rents collected ‘Lender or, the receiver shall be. ‘applied first
“to payment “of “the costs -of management of the Property and, collec‘no -of mcludmg, but: not -limited .to,
€S, ,premxums .on recervers bonds, and reasongble attorneys fees; and; then to:the sums: secured by this
Trust.; Lender andvthe receiver; shalt; ibe: liable. to,account: only. for:those rents:actually received.. 2
' : ponspayment of; all sums secured by:this’ Deed: of Trust; and if- Liender is: ‘not: commrtted 6
make any *future: ;refmancmgs ‘or: future - advances;Lender ‘shall:request Trustee 10 reconvey-the Property- -and shalt
o fsurrender‘thxs .Deedof:Trust-and/ ail ‘notes evrdencng mdebtedness secured ‘by: this' Deed of Trust:-to Trustee! Trustee
= shall econvey! ithe: Property without: warranty ‘to'the. person or persons legnll entrtled thereto. Such person or persons
1 shall pay:all rceonvcyancef esand costs of’ recordationiyif an s
s fustee:: a"cordance \\1th apphcable law Len er may ‘from’ time'to ‘time remove Trustee and' ‘
50 he el nde Wxtho'ut con\'eyanc -of the Propert}, ‘the s ccessor
't d by apphcab]e law
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REQUEST FOR NOTiCE OF DEFAULT ‘
_ AND FORECLOSURE UNDER SUPERIOR .
:MORTGAGES OR DEEDS OF TP.UST s

1 eque e holder of any mortgage, deed of trust or other encumbrance witha hen which has pnonty' o
f Trust o'nge Notxce to Lender, at Lender’s address set forth on page one of thxs Deed of Trust, of any default .~
of :any: sale or other fcreclosure action. : 2

- <~Borrower

20 ~Borrower

nmnueawmou R s
/- NOTARY PUBLIC - OREGON S e
comsszou NO: 3‘1'2\352 o ,REQUEST FOR‘RECQNVEY AN CE? .

the note or.notes secured by tms Deed of Trust Saxd note or notes, together Mth all',: i

s  Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes

si.nd thxs Deed zTrust whic hare dehvered hereby, and to reconvey, wrthout warranty all the estate now held by you under, o
5 thxs Deed of Trust t ! : ons legally enntled thereto L :

(Space Below This Line Resorved For Leader and Recorder)
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 EXHIBIT’A" .
 LEGALDESCRIPTION

UENA VISTA ADDITION to the City of Klamath Falls, according to the -
onfile in the office of the County. _lerk of Klamath County, Oregon.-

A portion of Lot 7, Block 6, BUENA VISTA ADDITION to the City of Klamath Falls,
- :according to the of’ﬁmal plat-thereof on file in the office of the County Clerk of
[Klamath County, Oregon, more particularly described as follows: -~

; iB'e‘giﬂr"_ii‘hg on ‘,théiNor'ft'hér'ly line of Buena Vista Strest at the'interseétioh of the

Northerly line of Buena Vista Street'and the line between Lots 7, 9:and 10 in Block

‘o said Block and ‘Addition to t

-6 of BUENA VISTA 'ADDITION to the City of Xlamath Falls, Oregon; ~thence -
. Northwesterly along the line between Lots 7, 9 and 10, 87 feet, to the Northerl
line of Lot 7; ‘thence Southwesterly along the Northerly line ot Lot 7-of said Block
:6, 45 feet;: .tflencefSo_utheasterlg' and-parallel to the line between Lots.7,'9 and 10
e North line of Buena Vista Street; ithence ' - :

g:the.North line of Buena Vista Street to theigoim of beginning,

n Blosk 6 of BUENA VISTA ADDITION to the City of Kiamath -

regon, County of Klamath
ed 10/18/99, :/t (27




