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7 THIS TRUST DEED, made this
‘CRATER  TITLE COMPAN!ES,‘,

10th day of ' September, 1999; ‘b“e-tiveen'p‘_. CRIS A
INC.. ‘an -Oregon Corporation,ias Trustee, *a’nﬁa
S WITNESSETH:

o5 v Grantor irrevocably. grants; bargains, i
“County, Oregon, described as:.. - : e ;
W2 W '1/27_‘91'_1;6'};""1’;{ ock 2 Doreen Meadows, aecording
»“Clerk of Klamath County, Oregon. 700 Col

i Block

_**This document ;s being rerecorded to add the.all due-dat
together with all and singular.the tenem ts, heredit
‘appertaining, and the rents, issties and profits thereof and all fixtures now or hereafter attached to or
FOR THE. PURPOSE OF SECURING PERFORMANCE
thous&ind_"’Dg‘)lyldrs {$25,000.00). with interes! thereon according to the
and made by grantor, the final payment of principal and interest hercof, if not sooner paid,
“The date_of maturity-of the debt secured by this instrument is the date,
- payable.Should thie grant Siilier agree lo, allchipt (o, ‘or actually sell, convey,
“interest:in it without first obtaining the writlen consent or approval of
-+ instrument, irrespective of the maturity dates expressed therein, or hercin,
(oney agreement** does not constitute o sale, conveyance or assigrment.
o Te protect the security of this trust deed, granior agrees: - .
& To protecty preservé and maintain the property in
“_tipt fo commif or pérmit any waste of the property.” o T o
€2 2.7 To complete cr. resiore promply and in good and habitable condition any
“destroyed thereon, and pay when due all costs incurred therefor. - :
©2 - 3 To comply with all laws, ord lati
“Join in executing such finan in
(Join in
N ‘cpublic
“ G4 To keep. the property

1o be due and payable
stated above,

the beneficiary, then,.at the
shall become immedialely

Srheneficiary; should the grantor fail to make payment of any. taxes, vents, insurance pr
 direct payment or by providing bereficiary with funds with which to make such payment.
so paid, with inferest at the rate set forth in the note secured hereby, together with the

added to and become a part of the debt sccured by

payments, with interest as aforesaid, the propery hereinbefore described, as well as the

payment of the obligation herein described, and all sich payments shall be immediately

the option of the beneficiary, render all sums secured by this trust deed immediately due and payable

- '5.°" . To provide and continyously maintain insurance on

such. ather hazards as the beneficiary may from time to time require,

acceptable 1o thie beneficiary, with loss payable to the latter;

‘shall fail for any reason io procure any such insurance and to deliver the policies
insurance now or hereafter placed on the buildings, the beneficiary may procure the same at granior's expense.

- insurance policy, may._be applied by beneficiary upon any indebtedness secured hereby and in such order as

 beneficiary the entire amount so collected, or any part thereaf, may be re
act done pursuant to such notice.

- notice.of default hereunder or. invalidate any
Yo “ To pay all costs, fees and expenses of this trust including the cost
connection with or in enforcing this obligation and trustee’s and atlorney
R Ay 1 appear in and defend any action or proceeding purporting to affect the securi
dction or-proceeding in \which the beneficiary or frustee may appear, including any suit for the
including evidence of title and the beneficiary's or trusice's attorney’s fees; the ymount of attorney’

liens or
beneficiary may,

1

grantor, shall be

in an amount not less than
all policies of insurance

's fees actually incurred.

“court shall adjudge ¥

ble as the b

fictary’s or trustee's attorney's fees on such appeal.
It is mutually agréed that: ‘

HATTON, as
'RICK R. SCHLOTZHAUER, as

;syerllbénd conveys 10 trustee in trust, with power of sale, the prope‘rt_)')_\in Kiamath

to the official plat thereof on'ﬁi‘é in the office of the Count

exx

ts and appurtenances and all other rights llxéreunlo,belonging or in amnise now or hereaf
used in connection with
of cach agreement of grantor herein 'cori:_ainedvand DT

terms of a promissory note of even date Ferewith, payable to bereficiary or order

on which the final installment of the note
»fbr‘a’mlgn’ all (orany part)of the properiy or
beneficiary's option®, all obligations secured by this
due and payable. The execution

“good condition and repair; not to remave.oF demolish any building
building or imp;‘o'i;einen: which may be constructed, damaged or

2 reg ¢ Jitions and restrictions affecting the property:
tenis pursuant lo the Uniform Commercial Code as the beneficiary may req
office or offices. as well as the cost of all lien searches made by filing officers or searching agencis as may
: erty free from-consiruction liens and to pay all taxes, assessments and other charges that may
Cigainst the property before any part of. such taxes, assessments .and other charges become past due or delinguent and promptly deliver receipts therefor to

at its option, make paymei
g described in paragraphs 6 and 7 of this trust deed, shall be
this trust deed, \without waiver of any rights arising, from breach of any of the covenanis
bound to the same extent that they
due and payable without notice, and the nonpuyment thereof. shall, ot
and constitute a breach of this trusi deed.

the buildings now or hereafler erected on the property against
sFuli Insurable Amount, written in companies
shail be delivered to the beneficiary as soon as insured; if the grantor
to the beneficiary at least fifteen days prior
The amount collected under any fire or ather

leased to grantor. Such application or release shall not cure or swaive any default'or
of title search as well as the other costs and expenses of the trustee incurred in

1y rights or powers
Joreclosure of

] 's fees mentioned in this paragraph 7 in all cases shall b2
fixed by the trial court and in the event of an appeal from any judginent or decree of the tricl court, granior further agrees 10 p3y such sum as the appellate

'Gramor', JOSEPHKNE- '

iop

obed” 68

o

the properiy.
nt of the sum of Twenty fiv

300 :

2004.

becomes due ard
all (or any pari) of grantor's

October -1

by grantor of an earnest

or improvement thereon;

if the beneficiary so requests. 10
siive and 1o pay for filing same in the proper
be deemed desirable by the bencficiary.

be levied or assessed upon or -

other. charges payable by graniar, either by
nt thereof, and the amount

hereof ard jor such
are bound for ihe

loss or demage by fire an
1o the expiration of any policy of

beneficiary may determine, or at option of

of beneficiary or trustce; and in any suit,
this deed, to pay all costs and expenses,

orc

.87 In'the event that any portion or all of the property shall be taken under the
right, if it so elects, ‘to require that all or any portion of the monies
pay ail reasonable coss, expenses and attorney’s fees necessarily paid or incurred by granto
it first upon any reasonable costs and expenses and attorney's fees. both in the trial and appellate courls,
proceedings, and the balance
instruments as shall be necessary in ob such coinp premptly upon beneficiary's request.

19 At any - time and from time 1o time upon written request of beneficiary, payment of iits
‘e‘ndorsem‘e’m"(in case of full reconveyances, for cancellation), without affecting the liability of any person

right of

P

Sor the

*or. other agreement affecting this deed or the lien or.charge thereof; (d) reconvey, V
reconveyance may be described as the "person or persons legally entitled thereto,
‘the truthfulness thereof, Trustee's fees for any of the services men

: 10.” Upon any default by grantor hereunder,
a court, and without regard
theregf, in its own name sue
of operation and collecti

vithout warranty,

tioned in this paragraph
beneficiary may at any time without notice, either in person
to the adequacy of any security for the indebtedness hereby secured,
or otherwise collect the rents, issues and profils, including those past due

includi ble attorney's fees, upon any indebtedness secared hereby, an

g

payable as compensation far suich laking, which are in excess of the amount required to
r in such proceedings,
necessarily
applied upon the indebiedness secured hereby: and grantor agrees, at ils ovn expense,

fees and presentation of this deed and the note for

consent to the making of any imap or plat of the properiy: (b) join in granting any easement or creating any restriction thereon;
L all or any part of the propery" The grantee in any
wand the recitals therein of any matters or. - facts shall be conclusive proof of
shall be not less than $25. ‘

i . by agent or by

enter upon and take possession of the preperty or any part
due and unpaid, and epply the same,
d in such order as beneficiary may determine.

beneficiary shall iave dhe
shall be paid to beneficiary and applied by

paid or incurred by bengficiary in such
{0 take such actions and execute such

A,

payment of the ind. b trustee may (a)

(c) join in any subordination

a receiver 1o be appointed by

less costs and expenses

NOTE: The Trust Deed Act provides that the trustee
Bar, a bank, trust company or savings and loan association authorized
title insurance company “authorized to’ insure title to.
. United States or any agency thereof, o

to do busi
real property of this- state,
r an escrow agent licensad under ORS 696.505 to 696.585.
i fWARNING:-.12;USQ,17M]'-3 regulates and may prohibit exercise of this option. ; e

hereunder must be sither an attorney, who is an active member of the Qregon State
ness under the laws of Oregon oF the United States, a
its ‘subsidiaries,” affiliates,

agenis or branches, the:

.~ «The publisher suggasts that such an agreeimant address the issue of obtaining
] St YRUSTDEED = -

beheﬂclafy‘s consent in complete detail.

' Josebhlne‘ cbu
:210 West Lister

After Recording Retum to {Name, Address, Zip):

nty Title Company
Street, Cave Junction,

OR 97523
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-1 The: entering ‘upon_and. taking lbossesslon"of, the property, the, cotlection of such rent. profits, or the proceéda’bf fire ‘and other .
insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforésaid, shail siot cure or.
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. ST ' ) ’

- 12, Upon default by grantor in pay of any indebtedness secured hereby.or in grantor's performance of any agreement hereunder, time being of
the essence with respect t0 such payment and/or performarice, the beneficiary may declare all sums secured hereby immediately due and payable. In such an
event the beneficiary may elect to proceed 1o foreclosé this trust deed in equity as a morigage or direct the trustee to foreclose this trust deed by advertisement
and sale, cr may dlirect the trustee to pursue any other right or remedy, either at law or in equity, whicl the beneficiary may have. It the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded a wrizten notice of dejzadh ond election to
“sell the property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give ratice thereaf ce thex required by law
and proceed to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. ' ’ :

: 3. After the trustee has co ed foreclosure by adverti and sale, ard at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default consists of a failure to pay, ‘when due, sums
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due
had no defaulf accurred. - Any otker default that is capable of being cured may be cured by tendering the performance required under the obligation or trust

. deed. In-any case, in addition to curing the default or defaiilts, the person effecting the cure shall pay to the beneficiary all costs and expenses actually
incurred in enforcing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provide by law.

14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be
postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable al the time of sale. Trustee shall deliver 1o the purchaser its deed in form as required by law conveying the property so -

. sold, but wIthmgl'any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
thereof, Any person, excluding the trustee, but including the grantor and bereficiary, may purchase at the sale.: .~ . o

15,7 When trustee sells pursuant to. the: powers provided herein, trustee shall apply the: proceeds of sale to payment of (1) the expenses of sale.

luding, but not limited to, the-compensati 1 of the trusiee and a reasonable charge by trustee's attorney, (2).to the obligation secured by the trust deed, (3)

to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may dppear i the order of their priority and (4)

" the surplus,”if any, 10 ihe granior or 1o aiy Siccessor in Mierest entiiled 16 siich Surphis. =~ : S

“ 16,55 Trustee accepls this trust when this deéd, duly executed and acknowledged, is made a public record as provided by law. Trustee is ror obligated

to natify any party hereto of | pcn_zﬁhg sale under gny_othér deed of trust or of any action or procceding in which grantor. beneficiary or trustee shall be a party
unless such action or proceeding Is brought by trustee. ! : o S : : .

<" 17. " Beneficlary may from time lo time ‘appoint-a successor or Stccessors to any trusice pamed. derein or 10 any trustee appoirted

+ hereunder. Upnon such appointment, and without conveyance to the stccessor trustee, the latter shall be vested with all title, powers and duties conferred spon

any tristec kercin named or appoinied hereunder. Each:suck appointment and substitution shall be made by written instrument executed by beneficiary.
“ehich, Yhen recorded in the mortgage records of the counly or counties in“which the property is situated, shall be conclusive proof of proper appointment of

" the successor trustee. s T R e : oL B - - :

“The grantor cavenants and agrees to and with the beneficiary and the benefici s sticcessor in inferest that the grantor is lawfully seized in fee simple
The gl L 8 oarn ! Y an pjiciary ¢ 1at the gras ! y mp

‘af’, the real property and has @ valid, unencumbered title thereto

"~ WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or lean
agreement.. between_them, beneficiary may purchase insurance at grantor's- expense to pratect beneficiary's interesl. This -
insitrance. may, ‘but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor’'s contract or loan balance. If it is'so_added; the interest rate on the
underlying contract or. loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or
the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive

“than insurance grantcr_might otherwise obtain alone_and may not satisfy any need for property damage coverage or ary

. mandaiory liability insurance requirements imposed by applicable law. :

uﬁqan( anid forcve'r,defe\;ﬂ 'llrg sam? against all persons _\i{hé’%nsbe\fén‘ o SR .

The grantor warrants that the proceeds of the loan represented by the above described notc and this trust deed are:
(aj* primarily for grantor’s personal, family or kousehold purposes (see Important Notice below),
'(b) for an organization, or {even if gr_an{of is a natural person) are for business or commercial purposes. -
This deed .applies to, inures 10 the. benefit of and binds all parties heretn, their heirs, lega devisees, administrators, executors, personal

* representatives, siccessors and assig “The terni beneficiary shall mean the kolder and owner, including pledgee, of the contract secured hereby, wheiher or
not named as a beneficiary herein. TR o ) - ST S ) o
: In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so -
requires, the singular shall ke taken to mean and include the plural, and that generally all graminatical changes shall be made, assumed and implied 1o make

_ the provisions hereof apply equally to corporations and to individuals. . ) Coit

o+ IN WITNESS WHEREOF, (he grantor-has executed this in.étnqnent the ddy‘a‘h‘dyejar ﬁr&( above written.

“and that the grantor will

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) Is Z)&A -
“ not applicable; If warranty {a) is app ble and the | ficlary Is a creditor as —
such wgmg,ls! defired ‘in_the  TnithAn-Lending  Act and ‘Regulation Z, the D. CRIS “ATI,‘ON_ i

fclary. MUST. comply: with-the. Act and Regulation by. making required
. ‘dls’clqsu(as if compliance with the Act is not required, d}syegard this notice.

acknowledged before me on _ 9 _273/1??' . byD.CRISHATTON
ckn WIedgéd‘bfg,’br’e_mefpn‘ _I» AR LIy L el

Notary Public for Oregon .

O COMISSONND, 309966 -
MicoamSINORRS ML |

L State of Oregon, Gounty of Klamath = -~

_Recorded 10/1/99 at _//3 & .. m.

" InVol. M99 Page. 39766
LindaSmith,
. County Clerk - - Fee$. /S .
gmg r%ﬁ’-Oregsn; County of Klamath
**Recorded 10/18/99, at.£:23 ‘p m.
In Vol. M99 Page_<7 243"
Linda Smith, '
County Clerk  Fee$ /0 AR
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