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DEED OF TRUST

S k("Borrower“) .This trustee is

,-which is orgamzed and ex1stmg'

X . whose address is .. 555, NW.3RD.....

SI'REEE; RI:NEVJ; eiliie. ("Lender™). Bormower
" owes Lender the prlnmpal sum of FIF.I'X.."I'AREE.SIHOUSAI\D SEVEIN HUN.D NINEII‘X. ..El@ﬂ.‘. AND, NO/100**

Skkdckkkkikokdkkdokkdkx pollars (U.S. $..23 «798:0Q:.....v.n). This debt s evidenced by Borrower’s note dated

- the sam dateas this Secumy Instrument ("Note"), which provxdes for monthly payments, with'the full debt, if not paid
earlier, due and payable. on QCIQBERJ:SxZOZS “This Security Instrument secures to Lender: (a) the

repayment of the debt evxdenced by the Note, with interest, and all:renewals; extenswns and modxﬁcatxons of the Note; (b). _;’ :

 “the- payment “of all. other sums, ‘with- interest, advanced under paragraph 7 to protcct thesecurity’ of this, Security
Instmment‘ and (c) the P rformancv of Borrower’s covenants and agreements under this Secunty Instrament and the Note.
i 1rrevocably grants and conveys to Trustee, m trusx, wnh‘powcr of sale, the following:
;County, Oregon'

PINE, OREGO_N 9773

o 1Ciny} -




44316

‘TO‘G:ETHER Wirs all ‘mé"imprQ\'rémems' now or hereafter erected on the pi'dperty, and all easements, appunenabccs,
.and-fixtures now or hereafter a part of the property. All replacements -and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

"BorrOWER COVENANTs that Borrower is-lawfully seised' of the estate hereby conveyed and-aas the right to grant and
convey- the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants ard
will defend generally the title to the Property against all claims and.demands, subject to any. encumbrances of record. = .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. :

Unigorm Covenants. Borrower and Lender covenant and agree as follows: - : .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

. 2. Funds for Taxes and Insurance.: Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the'day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments-which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance:premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to.Lender, in accordance with the provisions of paragraph 8, .in lieu of the payment of ‘morigage insurance premiums.
These items are called'"Escrow Items." Lender may, at-any time, collect and hold Funds'in an amount not to exceed the
maximum; amount. a-lender for a federally related morigage loan may- require’ for Borrower’s escrow account under the
federal - Real "Estate Settlement -Procedures- Act of 1974 - as. amended from. time. to -time, 12 U.S.C. § 2601 et seq.
("RESPA™), uniess another law that applies to the' Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds .in an amount not to'exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
faw, o oho e OF SRPEIS V. : X
... The Funds-shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
- (including‘Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow: Items. Lender:may not.charge Borrower for holding ‘and applying -the Funds, annually analyzing the
escrow- account, -or verifying the Escrow' Items, unless Lender pays Borrower interest on the Funds and applicable law
permits: Lender. to make“such 2 charge:: However, Lender may require Borrower to pay ‘a one-time charge for an
. independent real estate' tax: réporting ‘service used by Lender in connection with this loan, unless applicable law provides
~ atherwise, Unless an’agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay

Borrower any intercst or earnings on the Funds. Borrower and Lender may.agree in writing, however, that interest shail be

paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and

debits to the Funds.and the purpose for-which each debit to the Funds was. made. The Funds are pledged as additional
security for all sums secured by this' Security Instrument. . i S -

If the. Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance: with. the requirements of applicable law. If the amount of the Funds held by
Lender at.any-time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in

.-such case. Borrower ' shall pdy to Lender the amount necessary to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion. el .

-.-Upon payment-in’ full‘of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds’held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition ot sale of the Property, shali apply any. Funds held by Lender at the time of acq

_“against the sums secured by this Security Instrument. o ST .

3.: Application 'of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ‘1 "and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, -

... 4. Charges; ‘Liens.. Borrower shall pay all taxes, assessments, charges, fines:and impositions attributable to the
Property -which -may" attain priority over  this Security Instrument, - and - leasehold: payments: or ground rents, if any.
Borrower.shall pay-these obligations in-the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly. furnish to' Lender all notices of amounts -
10 be paid under this:paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . . o : B i R o

: Borsower shall promptly: discharge any lien which has priority over this Security Instrument unless Borrower: @
agrees in writing to_the payment of the obligation secured by the lien in‘a manner acceplable to' Lender; (b) contests in
good faith the 'lien by,  or defends: against. enforcement of the lien'in, legal ‘proceedings which in the Lender’s opinion
operate to prevent the: enforcement of the lien; or (c) secures from the holder of the lien ‘an agreement satisfactory to
. Lender subordinating the lien to this Security. Instrument. If Lender determines that any part of the Property is subject to a

-lien which may. attain’pricrity: over this; Security. Instrument, - Lender ‘may _give: Borrower. a riotice identifying the- lien.
- Borrower shall satisfy the lien or. take one or more of the actions set forth,above within '10'days of the giving of notice.
) er »‘Borrower shall keep the improvements now. &

azards included within the




including floads ot flooding, for which:Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires: The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval’ which ‘shall ‘not be ‘unreasonably withheld. If Borrower fails’ to’ maintain coverage described above,
Lender. may’at Lender’s option, obtain coverage to protect Lender’s rights in the Property in-accordance with paragraph

All insurance policies and renewals shall be acceptable to" Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender; Lender may make proof of loss if not made promptly by Borrower. - .

Unless Lender and Borrower otherwise agree in writing, -insurance proceeds shall be applied to restoration or repair
of the Property ‘damaged, if the restoration. or repair is economically feasible and Lender’s security is not lessened. If the
restoration or Tepair is not ‘economically feasible or Lender’s security would be lessened, the insurance procecds shall be’
applied to_the sums secured by this. Security Instrument, whether or not then due; with any excess paid to Borrower. If
Borrower: abandons the Property; or:docs not answer within 30 days-a notice from Lender that the insurance carrier has
offered to-settle a claim, then Lender may collect the insurance proceeds.. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. 7 T ) R LR ot :

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the. Property is acquired by Lender, Borrower’s right to any- insurance policies and proceeds resuliing
from damage to the Property prior to'the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . B :

; 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence

- for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld,. or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy; damage or impair the Property, allow the Property to deteriorate, or commit waste ‘on the Property. Borrower
shall be in defaultif any forfeiture action or proceeding, whether civil or criminal; is begun that in Lender’s good faith

. judgment ‘could - result: in_forfeiture of ‘the Property or otherwise materially- impair the lien created by this Security

Instrument or Lender’s security- interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing - the action or - proceeding to be' dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture’ of the Borrower’s ‘interest in the Property or other material impairment of the lien created by this Security
Instroment or Lender’s security interest. Borrower shall also be in default if Borrower; during the loan application process,
gave. materially false or inaccurate information or statements to ‘Lender (or failed.to provide Lender with any material’
* information) in connection with'the loan evidenced by the Note, including, but not limited to, representations concerning
+  Borrower’s accupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Boirower shall
comply: with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not:merge unless Lender agrees to the merger in writing. : : ) ) .
7 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained. in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

- Property (such as a proceeding in bankruptcy, probate, for condemnation. or forfeiture or to enforce laws or regulations),

* then Lender-may do and pay. for whatever is necessary-to. protect the value of the:Property -and Lender’s rights in the
Property.. Lender’s ‘actions may: include paying_any sums -secured by’ 2 lien. which has priority over this Security
‘Instrument; appearing: in court, paying reasonable attorneys’ fees'and entering on the Property to make repairs. Although
Lender may take action uader this paragraph 7, Lender does not havetodoso. . -

2 Any amounts disbursed by:Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security-Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . . ‘ ) ;

- 8."Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security. Instrument,. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums ‘required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost

“substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer -approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiurm being paid by Borrower when
_the insurance coverage lapsed or ceased to be in-effect. Lender will accept, use and retain these payments as a Joss reserve
in leu of. mortgage insurance. Loss reserve payments may no tonger be. required, at the option of Lender, if morigage

- instrance Coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender -

* “again becomes: available, and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
©“effect, or.to :provide. a loss reserve, until the requirement for -mortgage -insurance ends -in ‘accordange with-any written
- agreement bELween'Bonower,and'Le_xidgr or applicable law. PR PR - ’

: »FTp'rym (paygi.? of 6}
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, 9. Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

~.710. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation-or other-taking of :any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender. . ) -

" In’the event of a total taking of the Property, the proceeds’ shall be applied to the sums secured by this Security
Instrument, whether or niot then due; with any excess paid to Borrower. In the event of a partial taking of the Property in
which’ the fair market’ value of the Property’ immediately before the taking is equal to or greater than the amount of the
sums secured by, this. Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the - sums’ secured by this Security Instrument shall be reduced by the amount ‘of the proceeds multiplied by the
following, fraction: (a). the total amount of the sums secured immediately before the taking, divided by (b) the fair market
-valug of the Property immediately before the taking. :Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property iminediately before the taking is less than the amount of the
suns secured immediately before the-taking, unless Borrower and. Lender otherwise agree in writing or unless applicable
- lawotherwise provides; the proceeds.shall. be appiied to the sums secured by this Security Instrument whether or not the
sums are then due. R o . P )

If the Property: is. abandoned by: Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settlé a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
“is given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
‘or to the sums secured by this Security Instrument, whether or not-then due. . b
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

_ 711, Borrower. Not: Released; Forbearance By Lender Not a Waiver. * Extension of the time for payment ‘or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower.shall not -Gperate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not ‘be. required to_ commence proceedings against any-successor in interest or refuse to extend time for payment or
otherwise' modify: amertization of ‘the: sums secured by this Security Instrument by reason of any demand made by the

" original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or remedy. ) . ]
. 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this " Security “Instrument -shall bind and.benefit the -successors and assigns of Lender and Borrower, subject to_the
provisions of paragraph,17. Borrower's covenanis and-agreements shall be joint and several. Any Borrower who ce-signs
this ‘Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only. to mortgage, grant
and convey. that Borrower’s ‘interest.in'the’ Property under the terms of this Security Instrument; (b) is not personally
obligated ‘to-pay . the sums secured by’ this Security Instrument; and (c) agrees that Lender and any other Borrower may
~“agree to extend, modify,: forbear-or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent. . : = . : Tl o
‘13. Loan Charges. -If the loan secured by this Security Instrument is subject to-a law which sets maximum loan
* charges, and. that law-is: finally ‘interpreted ‘so that the interest or’other loan charges’ collected or to be collected in
connection. with the loan exceed the:permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary. to reduce the charge to’the permitted limit; and (b) any sums already collected from Borrower which exceeded
-permitted limits' will- be refunded -to-Borrower.'Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to-Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.. < - N

*14.-Notices. . Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
‘mailing- it-by first class mail unless applicable law-requires use of another method.. The notice shall be directed to the
Property Address-or"any other address Borrower.designates by. notice to Lender.. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by. notice to Borrower.: Any notice -
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.. . u o0 s ) R ,

":15. Governing Law; Severability. This Security Instrument-shail be governed by federal law and the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the
Note conflicts. with- applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to'be severable. ..~ L PR :

. .16.Berrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer-of the Property or a Bencficial Interest in Borrower. If all'or any part of the Propesty or any
~interest/in it is sold or transferred (or-if a beneficial interest in. Borrower is sold or-transferred and Borrower is not a
* matural person) without Lender’s:prior written consent, Lender may, at its option, require immediate payment in full of all
- sums secured by thisSecurity Insirument. However, this option shall ot be exercised by Lender if exercise is prohibited
- by federallaw as of the date'of this Security Instrument. * . e R T e : :

“ %07 f Tender exercises this option, - Lender shall give Borrower notice of acceleration, The notice shall provide a period

j$:from the ‘date the notice is delivered or mailed within which Borrower, must pay,all sums secured”
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by this Security Instrument: ‘If Borrower fails to pay these sums prior to the expiration-of this period, Lender may invoke -
any remedies.permitted by this Security. Instrument without further notice or demand on‘Borrower. . :

) 18.'Borrower’s Right to Reinstate. -If Borrower meets certain conditions, Borrower shall have the right to have )
enforcement of this Security Instrument discontinued at any time prior to-the earlier of: (a) 5 days (or sich other period as
applicable law ‘may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or: (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be ‘due under this Security Instrument and the Note as if no acceleration had
occurred; . (b) .cures any. default ‘of any other covenants or agreements; - {c) pays all expenses incurred in enforcing this
Security. Instrument; including, but not limited to; reasonable attorneys’ .fees; and (d) takes' such action as Lender may
reasonably require to- assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay.the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumeént and the obligations secured hereby shall remain fully. effective as if ne acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17. !

. 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument). may be sold.one or:more times without prior notice to Borrower. A sale may result in a change in the entity
(known-as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also'may.be one or ‘more’ changes 'of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will staie the name and address of the new Loan Servicer and the address to which payments should be made.
The natice will also contain any other information required by applicable law.

"+ '20,:Hazardous Substances.’ Borrower:shall not cause or permit the presence, use, disposal, storage, or release of
any :Hazardous Substances on or in the Property. Borrower shall not do; nor allow anyone else to do, anything affecting
the Property that is-in ‘violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or.storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal-residential uses and to maintenance of the Property. o e

Borrower shall promptly. give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any- governmental - or. regulatory- agenicy  or private -party. involving the Property.and any Hazardous Substance or
Environmental Law of which Borrowér has actual knowledge. If Borrower learns, or:is notified by any governmental .or

- regulatory “authority, -‘that:-any  removal or other remediation - of any Hazardous 'Substance affecting the Property is
-:mecessary, Borrower. shall promptly take ail necessary remedial actions in accordance with Environmental Law.
..~ As’used:in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law ‘and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. :
- Non-Unirorm Covenants. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te ascceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shali further inform Borrower
of :the right. to reinstate after accelération and the right to bring a court action to assert the non-existence of a
default or dny other defense of Borrower to acccleration and sale. If the default is not cured on or before the date
specified in’the notice, Lender at its option may require imimediste payment in full of all sums secured by this

- Security Instrument without further demand and may invoke the power of saie and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in’ pursuing the remedies provided in this
paragraph 21, including; but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written nctice of the
cccurrence of..an:event of default and of i

notice to be recorded in each county in whi perty is located. Lender or Trustee shall give notice
of sale in the manner prescribed by applicable faw to Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to’the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and:place of any previously scheduled sale. Lender or its designiee may purchase
the Property at any sale.’ -’ IR . R S =
o - Trustee shall ‘deliver: to- the -purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in' the Trustee’s deed shall be prima facie evidence of the truth of the -
- Statements made therein. Trustee $hall apply the proceeds of the sale in the:following order: (a) to all expenses of the -
.. sale; including, but not:limited to, reasonable Trustee’s and attorneys® fees; {b).to all sums secured by this Security
i Instrum d (c) cess to-the person or persons legally entitled to e, ~ - .. - o :
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22. Reconveyance. Upon payment of all sums secured by this Secwvity Instrument, Leader shall request Trustee o
reconvey the Property and shali surrender this Securiiy instrument and all notes evidenring debt szcured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and withouz charge to the person o7 persens
legally entitled to it Such person Or persons shail pay any recordaiion costs. - : .

23. Substitute Trustee. Lender may from time to tfime remove Trasiee zod 2ppoint 2 SeoosSSOT trusiee o Y
Trustes appointed heveunder. Without coaveyance of the Property. the sucessser trasiee shall soceed to 2l the fde, poser
znd duties conferred upon Trustes hevein and by epplicable Iz -

24. Attorneys’ Fees. As usad in this Security Ingramxes = @ the Nome, Tamomeys’ fees” sl mchede anv
atomeys fees awarded by an appelizie coart. : : )

25. Riders to tis Security Instrumment. 1f ooe or o vt e exeowed by Bowrow
uﬁmwﬁwﬁm&cw&mm@mﬁmmﬁh - prparared IR
and supplement mzw\'mszgd@mofm&SmﬁyMasif&r&{s}a e z gt of Gis
Instrament. [Check 2ppliceble boxtes)) _ - S .

X Adjustoble Rate Rider 3 Comdomidorm Roder 03 18 FasZly Ridex

3 Grauduated Paymoent Rider 3 Phaoned Uz Development Ridsr J Brweekly Pavment Rider

{3 Balloon Rider. [ Raze Improvemens Ridky . 3 Serond Home Rider

U3 Othex(s) fspecify} -

By S:wmsBmw;Bomwcrmpxsmﬂag&smmemmﬁm\mmmaimdmmismm
and in any rider{s) executed by Borrower and recorded with it.

i (Seal)
- -Borrower"

il VSQ'ciab}'fSécl:'uritnyumbérf

{Space Below This Line For Acknowledgmant] —

10 29. it (dai) b
BiREs .2 [name(s) of person(s)].
PRISIAL BEAL . L ; - ,

3 M HENDERBON. Y

PUBLIC-OREQON
MISSION NO. 302078 ; :
TXE MY 25-2001 A%} — . Y, : G 1 AL A .

EBSY - LR ignd re%fétf/!gtanal Officer -

T e . “"REQUEST FOR RECONVEYANCE -: S
CUTOTRUSTEE: i -
i he undersigned is the holder of the note or notes secured by this'Deed of Trust. Said note or notes, together with
* all other indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel said note or
‘and this' Deed of Trust, whichare delivered hereby, and 1o reconvey; without. warranty, all the estate now held by

nder this D¢ st to the person or persons legally entitled thereto. .. h o T
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ADJUSTABLE RATE RIDER
TiﬂSADIUSIABLERATERIDERrsmademts..lS’IH .dayof ..... OGTORER... 3227, ....ouiienes
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned {the
“Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note") to ORI EIRSE. ..o
of the same date and cove the F%'zc;)gerthwescnhed in the Se%uﬁtg

{Property Addreu]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREAS
RATE WILL RESULT IN LOWER PAYMENTS.

7 ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the
; Secunty Instmment Borrower and Lender further covenant and agree as follows-

, !NTEREST RATE AND SCHEDF.EED PAYMENT CHANGES G
The ‘Note provrdes for an initial interest rate of ......... 9 500 % The Note provmes for changes
‘the mterest rate and the payments, k follows'

A) Scheduled Payments : S
All references in- the Secunty Instmmert to monthly payments are changed to “scheduled

‘will pay prin ali and mterest by makmg payments when scheduled ‘(mark one) ,
'DI wnli make my. scheduled payments on the ﬁrst day ot each month bagmmng Of wiiesnnaiedton

E]In actdmon to payments descrrbed above, I wdl pay a "balloon payment‘ of :
o s Y. The Note Holder will deliver or
matl-to me notice. prtor to matunty that the balloon payment is’ due Thrs nonce will state the
" 'palloon payment amount and the date that it'is due
‘(B):Maturity Date and Place of Payments
-1 will make these payments as scheduled until I have patd all of the pnnmpal and mterest and
~.any ‘other charges described in the Note. ' . . '
A Myse eduled payments will beappliedto mterestbefoteprmcrpal X; on..ocmam.m,. .2029...,
e‘amounts under:the: Note, I wrll pay those. amounts mvfutl on- that date, whrch is called

;...OR. .9775‘.‘:. iees
d by the Note older.

TA E DJUSTABLE RATE RIDER
oud, MN ‘Form ARLR




© Am t.of My Initial Scheduled Payments SRR SO 7
Each of my initial’ scheduled payments “will be in the amount of U S $ 492
This amount maygchange : , :
my): Scheduled Payment Changes : : ‘ : i )
.- -.:Changes:in'm heduled: payment will reflect changes in the unpard prmcrpal of my loan and in
the ‘interest rate that. 1 must pay. The Note Holder will determine my. new: interest rate and the
chanoed amount o y scheduled payment in accordance wrth Sectron 4 of the Note.

. 4: II\TEREST RATE AND SCHEDULED PAY'\/iENT CHANGES
A Change Dates e '
. Each date on whu“t my. mterest rate could change is called a "Change Date " (Mark one)
o DThe mterest rate T will pay may change on the ﬁrst day of
“+;“and on that:day every .. month thereafter.
: »,ﬁ']‘he interest rate I will pay may change ON THE. :LS’IH DBY . OF .. NOVEMBER,.. 2002
- and onevery’ J5TH, DAY. OF. EACH A6TH. MONTH. ... . ;'thercafter
”t:(B) Thefndex -

PR fofi e Dgubhsaaatmamtsbe Sy

the' neates

. before each Change ate:is called the "Current Index
If ‘the ‘Index is no:longer: available, the Note Holder wrll choose a new mdex whrch is based
o ;’upon comparable ‘information. The No'e Holder wrll grve me notrce of thts chorce
"= (Cy. Calculation of Changes "
*"Before each (,hange Date, the. Note Holder wrll calculate my new 1nterest rate by
EFCUR: 500/100 0

percentage points
[ will:not be Tounded off: .. .
%R will:be rounded off by the Note Holder to the nearest ,
[ wiill be rounded off by the Note Holder up to. the nearest .....
~E)will be tounded off by-the Note Holder down to the nedrest ...
Sllb_]ect to the limitations stated in Secnon 4(D) below thrs amount wrll be my new mterest rate.”
untrl the next change date. ",
- The Note  Holder will- then: detemune the amountof the scheduled payment that would be
: sufﬁcrent to'repa; ‘the: unpard prmcrpal that T am expected to owe at the Change Date in full on the
maturity. date:at myvn‘ew interest rate in. substantrally equal pavments The result of this calculation
“ will'be the new amount of my" ‘scheduled payment
S ID): Lumts 'lnter'eet Rate Changes R
ElMy interes rate will’ nevcr be-increased or decreased on’ any smgln change date by more’
percentage pornts from: the rate of mterest I have been paymg for the
precedmg period. 1L oo
KMy inte e will never be greater than " " 4; 500%
(E) Effective Date of Changes ~ E t ‘
‘ :become: eftectrve on eac Change Date. I wrll pay the amount of my‘
ent begmnxng on the ﬁrst scheduledvpayment date after the Change Date unul




® Nottce of: Changes SRR ; )

- At least 25 days, ‘but no more ‘than 120 days, before the effectrve date of an) payment change
the Note- Holder will ‘deliver or- mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given

me and also the tltle and’ telephon° number of a p ISOn who will answer any question I may have
regardmg the notrce : ; L LT

B FU‘\IDS FOR TAXES AND INSURANCE (check one)
Ei Uniform Covenant 2 of the Security Instrument is waived by the Lender
D ‘Uniform Covenant 2 of .the Security Instrument is amended to read as follows:
1. The' word' "monthly “is'changed to "scheduled."
*.2. Paragraph 3 is amended to read as follows: -
“If the' -funds’held by Lender exceed the amounts perrmtted to. be held by ‘applicable law,
Lender shall' account to the Borrower for the excess Funds in accordance with the requirements of
! "It' the amount of the Funds held by Lender at’ that ttme is- not sufﬁcrent to pay. the

1d covenants contained in

this: Ad)ustable Rate ‘Rlder
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