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" THIS DEBD OF TRUST ("Secumy I115“'““1‘311‘1") is s made on ‘October 12, 1999 - - . . .The gfaﬁtéris
Kn:x E Johnaon and Barbara L Johnson, Kusband and W:Lfe . S : )

[

("Bomwer") The (mstee 1s :E‘irat Ame::.can, 1‘700 SwW E‘ourth Avenue 7 Portland OR 97201

o (“Trustee") Thcbeneﬁclary is PNC Mortgag*e Corp. of America, an Ohio V(:o:;pforat'i.on'

‘which is orgamzed and emstm« ur.der the lawc of Oh:.o R ' ' - l S , and whose
. address is 75 horth 'E‘aixway Dz, we, vernon Hills, 1L 60061 ’

: : ("Lender") Borrower owes Lender the pnnclpal sum of

Th: rty SJ.:: Thouaand zmd 0o/ 100 - —_—

Dollars (U.S. $36, 000. oo""""""“")
This debt “is ev1denced by Borrowcr s note dated the same date as this Secumy instrument ("Note"), which provides for
monthly paymems, with the full debt if not paid earlier, due and payable on

This Security Instrurnent secures to Lender: (2) the repayment of the debt evidenced by the Note. with interest, and all renewals

extensions and: ‘modifications of ‘the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secunty of this:Security ‘Instrument; and (c) the performance of Borrower's covenants and agreements under this
- Security Instrument and the Note, For this purpose, Borrower mevocably grants and .onveys to Trustee, in trust, with power of

sale, the follow.ng descnbed property locatedin - 71 Klamath - County, Oregon:
E I.O‘I‘ 6-IN BLQCK 202 OF MILLS: SECOND ADDITION TO THE CIT!! oF K.MTH FALLS, ACCORDIMG TO '
- THE OFb‘iCIJlL PLAT: TMOF ON E‘IIE IN THE. OFFICE OF THE COUNTY - CLERR OF KLAMATH COUNTY,
[ S ACCOUNT ND' 3809 033DC 03000

chxewers urrent ma:.l:.ng addxeas-

5535 Bz:zm.!:éhste:.n Lane’ Klama%éh l’s'alls, OR 97601 . REREAT . e el
whlchhasthedddrcas of 2012 2016‘ Ebdlein, , Klamath h‘alls o N o [Swreet, City], "
‘Oregon 97601 [leCodc] ("PropcnyAddress"). ' ‘ : :
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_ unt-of the Funds held by Lender at any

I ; s €1 may so notify Borrower in writing, and, in such case Borrower

¢ amount necessary to- make up the deficiency. Borrower shall make up the’ deficiency in no more than

;twelve'monthly Payments, at Lender's sole discretion, ; B TR

- “Upon payment in full ‘of all sums secured by this Security Instrument, Lender shall: promptly refund 1o Borrower any

Funds held by Lender. If, under-paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageinst the sums secured by

this Security Instrument e : ; : :

3. Application of Payments, Unless applicable Jaw provides otherwise, all Payments received by Lender under paragraphs

1 and 2 shall be applied: first, 1o any ounts payabie undey paragraph 2;
third, to interest due; fourth, to
4. Charges; Liens. Borro

writing to the payment of the

by, or defends against enforcement o
euforcement of the lien; or () 'se

this Seeurity Instrament,

-, this Security ent

i) S
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5. Hazard or Property. Insurance.’ Borrower shall kecp the improvements now existing or hereafter erected on the
Property ‘insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall ‘be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. .

All ‘insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. R )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically- feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this. Security Instrument, whether or-not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice. from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds.to repair or restore the Property- or to pay sums
secured by this Security Instrument, whether.or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower. otherwise agree ia writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to.in paragraphs 1-and 2 or change the amount of the payments. If
under paragraph-21 the Property. is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. : 3 -

6. Cccupancy; Preservation, Maiutenance and Protection of the Property; Borrower's Lean Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

_ extenuating’ circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property.. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if

. Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed

to provide Lendeér with any.material information) in connection with the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

" Ieasehold,; Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

~proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying. any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so. - ' ' S ‘ o
‘ Any -amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. Co : : ,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substentially equivalent to the mortgage insurancs previously in effect, at a cost substantially equivalent to the
cost to Borrower of the‘ mortgage insurance previonsly in effect, from an alternate morigege insurer approved by Lender. If

“substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

“ . one-twelfth of the yearly mortgage insurance premium being paid by Borrower when ihie insurance coverage lapsed or ceased to

" be in effect. Lender will accept; use and retain these payments as a loss. reserve in liew' of mortgage insurance. Loss reserve

U] Ky
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58 reserve, uatil the requirement for mortgage
Borrower and Lender or applicable law. .
€S upon and inspections of the Property. Lender shall give
pection specifying reasonable cause for the inspection.
10. Condemnation. The tproceeds of any award or claim for damages, ‘direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned znd
shall be paid to Lender. :

, Wi cess
market value of the Property immediate]
Security Instriment immediately before
the }

amadges Borrower fails to respond to Lender within 30 days after the
rized to collect an apply the proceeds, at its option, eitker to restoration or repair of the Property
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othérwise agree in writing, any apflication of proceeds to principal shall not extend or
postpone the due date of the mo Payments referred to in paragraphs 1 and 2 or change the amount of such payments.

T remedy. : -

Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
i the successors and assigns of Lender and subject to the provisions of

agreements shall be joint and several. Any Borrower who co-signs this Securi
(a) is co-signing this Security Instrument only to mortgage, grant and convey that
the terms of this Security Instrument; (b) is not personal y obligated to pay the sums
nder and any other Borrower may agree to extend, modify, forbear or

rument or the without that Borrower's consent,

arge to the permitted limit; ang
ded to Borrower. Lender may

mail to
r in this

16. Borrower's Copy. Borrewer shall be given ore conformed copy of the Note and of this Securi

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bo
Lender's prior. written consent, ‘Lender ‘may, at its option, require immediate payment i
Security Enstrument, However, this option shall not be exercised y Lender if exercise is prohi
of this Security Instrument. - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days: from . the date_the notice is delhivered or mailed within which Borrower must F sums secured by this
Security Instrument. If ‘Borrower fails to pay these sums prior to the expiration of this period, ~may invoke any remedies
permitted by this Securigy Instrument without further notice or demand on Borrower, . .. . . : :
Initiats: ‘Zéx7 w/
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18. Borrower's Right’to:Rginstate, If Borrower ‘meets certain conditions, Borrower shall have the right to ‘have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2).5 days (or such other period as
applicable law may specify for reinstatement) before sale -of the P ,o&:rty pursuant to any power of sale contained in this

urity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note 25 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security t,
includin%, but not limited to, reasonableattomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secarity Instrument shall. continue unchanged. Upon reinstatement by ' Borrower, is Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrament) may be sold one or more times without prior notice to Borrower. A sale may result in a change in
the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given-writien notice of the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

will also contain any other information required by applicable law. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that alleges that:the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the

“ requirements of Section 14) of such alleged breach and afforded the other party hereto 2 reasonable period after the giving of
such notice to take corrective action. - If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

20. Hazardous Substances. Borrower shall ‘not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances onor in the Property. Borrower shall not do, nor allow amyonc elss to do, anything affecting the
Property that is in violation of any Environmental -Law. The preceding two sentences shall not a ply to tiie presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. : ’ , ‘

: Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or rivate garty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any ,govemmemal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Environmental Law. S

. As used in'this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: -gasoline, kerosene, other flammable or toxic petroleum products, texic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials. As used in
this paragraafh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. <

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: _(2) the default; (0) the aciion required to cure the default;
{c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(@) that failure to cure the dafault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the notice,
Lender, at its option, may require jmmediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of cale and any other remedies permitted by apglicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence. ’

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the
cccurrence of an cvent of default and of Lender's election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner g:mcribed by applicable law to Borrower an to other persons })rescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

" pidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

“Trustee shall deliver to thhe purchaser Trustee's deed conveying the Pro) without andy; covenant or warranty,
expressed or implied, The recitals in the Trustee's deed shall be prima facie evidence of the tru of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (@) to all exgises of the sale, including, but
not limited to, reasonable ‘;{‘mstee's and attorneys' fees; (b) to all sums secured by this Sccurity Instrument; and {(c) any
excess to the person or persons legaliy entitled to it. . ’ :

S 22. Reconveyance.: Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
.-reconvey the Property “and. all surrender -this Security Instrument and all notes evidencing debt secured by this Security

* Instrument to Trustee.. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally

" entitled to it. Such person or persons shall pay. any recordation costs. -

.23, Substitute Trustee. 'Lender may, from time to time, remove Tr’ustee'and appoint a successor trusiee to any Trustee
_-- ‘sppointed hereunder.  Without conveyance of the Property, the successor trustes shall succeed to ali the title, power and duties
" “conferred upon Tristee herein and by applicable law.,: - . S S o &/ /

ltinle:
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at omey feesy shall mclude any attorneys’

24 Attomeys' Feeﬁ As usea xn xhrs .:ecumy Instrument and ixi the Note,
fees awarded by an appellate courtt. .
ne or ‘more riders are executed by Borrower and recorded together with this

25, Riders to this Security Instruient.: I o
Secunty In.trument the covenants and agreemems of each such rider shall be mcorporated into and shall amend and supplement
part of thrs Secum} lnstrument.

the covenams and: ag_reemems of thls Secunty Instrument as if the nder(s) were 2

[Check apphcable ,box(es)]
[E 14 Farmly Rider
E_—;\ Biweskly. Payroent Rider

Second Home Rider

l:] Condormmum Rider -~
£ Planned Unit Development R Rxder

Rate Improvement Rider
. ,Other(s)_[speexfy] )

BY SIGNING BELOW Bormwer accepts and agrees to the terms and eev..nams comamed m

. m any nder(s) executed by Eorrower and recorded wnh it. j : / e

Kz.rk B Johnlo

"+ -Botrower.

Fnc.t [] of B

TARY.PUBLIC- ORE
COMM!SS%ON NO. 318384
COHHlSSlONEXP RESDE 20 202 002 )




14 FAMILY RIDER

, Lender# 710009381 : 7 ‘Assignment of Rents

i THIS 1-4 FAMILY RIDER is made this 12¢h day of October : . 1999 )
.and-is’ mcorporated inte’ and shail be deemed to amend and. supplemem the Mortgaoe, Deed of Trust or
; Secumy Deed (the "Secirity Instrument") of the same date given by the undersigned (the "Borrower”) to .
: ,.,ecm'e Bon'owersNote to?Nc Mortgage Co::p of Z-‘.merzca i -an Oh.xo Cozporat:.on

y 'ﬁ:,' . "Lender") of the same datc and covenng ‘the Propeny descnbed in me Secunty Instmment and 1ocated at: -
5; . : -2012°2016 m:ela:.n B
Klamath Falls, OR 97601

[Property Address}

1-4 FAMILY COVENANTS. In -addition to the covenants and agreemcms made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
" A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the "Property described . in - the Security Instrament, the following items are added to the Property
description, and shali ‘alsoconstitute the Property covered by the Security instrument: building materials,
appliances and good° of every nature whatsoever now or hereafter located in, on, or used, or intended to
be used in connection with the Property, including, but not limited to, those for the purposes of supplying
or distributing ‘heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security. and accesscontrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
" ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
- doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached -
floor: coverings now..or hereafter attached to the Propexty, ail of ‘which, mcludmg replacements and
v addmons thereto, ‘shall ‘be deemed to be and remain a part of the" Property covered by the Security
" Instrument. “All of. the foregoing together with the ‘Property described in-the: Security. Instrument (or the .
: leasenold estate if the Secunty Instmmem is cna leasehold) are referred to m thls 1-4 Famuy Rider and the.
B Secunty Instrumem as thc: “Propertv : :

F' nIlIl.Y RIDER Fann!ov MaelFradd‘e Mnc Unlfom In;m:mam i
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a éhaggé in the use of the Property or.its zoning classification, unless Lender has ‘agreed in writing to the
change. “Borrower . shall ‘comply - with all - laws, ' ordinances, . regulations ~and “requirements of -any: .

. governmental body applicable to the Property.

* C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument -to be perfected against the Property: without  Leader's -prior. writien
permission. G o S

- D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whicly insurance is required by Uniform Covenant 5. )

'USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make

E. "BORROWER'S RIGHT TO REINSTATE" DELETED:. Uniform Covenant 18 is deleted.

F.-BORROWER'S OCCUPANCY. Unless Lender and Borrower. otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. )

' G..ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in. connection with Ieases of the Property. Upon the
assignment, Lender shall have the right to. modify, exterid or terminate the existing leases and to exccute
new - leases, in Lender's sole discretion. . As used in. this -paragraph G, the word  "lease” shall mean
"sublease™ if the Security Instrument is on a leasehold. ’ S

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. .
Borrower absclutely -and ‘unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of - the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender

“has-given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender
bas given notice to the tenant(s) that the Rents are 10 be paid to Lender or Lender's agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for additional security only.

1§ Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for- the benefit of Lender only, to be applied to the sums secured by the Security

Instrument; (i) Lender shall be entitled to collect and receive all of the Reats of the Property; (iii)
Borrower agrees that each. tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking contro} of and managing
-the Property and collecting the Reats, including, but not limited to, attorneys' fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the’ Propety, and then to the sums sccured by the Security Instrument; {v) Lender,
Lender's agents or any judicially appointed roceiver shall be liable to account for only those Rents actually
received; and (Vi) Lender. shall be entitied to have a receiver appointed to take possession of ‘and manage
the Property and collect the ‘Renis and profits derived: from the Property without any showing as to the

e ol Prpgy mopm: wian L 807
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property. and-of-collecting the Rents any funds expended by Lender for -such purposes shall become
indebterness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

. Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has go’tkand will not perform any:act that would prevent Lender from exercising its rights under this
paragrap. L T L < :

~Lender, or Lender's agents.or.a judicially appointed. receiver, shall not be required to enter upon,
take control of or maintain the Properly before or after giving notice of default to Borrower. However,
1ender, or Lender's agents or a judicially appointed receiver, may do so at‘any time when a default occurs.
Any application of Rents: shall:niot cure or waive any default or invalidate any. other right or remedy of
Lender. This assignment of Rents of the Property shail terminate when all the sums secured by the Security
" Instrurnent are paid-infull, - oo L A S B :
S0 1CROSS-DEFAULT. PR WISION. Borrower's defauit or breach under.any. note or agreement in -

-~ ‘which Lender has an interest shall ‘be a’breach under. the Security Instrument and Lender may invoke any of .
_ the remicdies permitted by the Security Instrument. - G R T R

" BY SIGNING BELOW, Borower accepts and agrees {0 the terms and provisions contained in this
14 Family Rider T T L L g R e T

_. *Batbsi& ‘L oino L -Borrower

Seal)

Borower < T S .- -Borrower

- (Seal)

-Borrower

-~ (Seal)

- -Borrower. -

pagedeta v Form 3170 9/80

State of Oregon; County of Klamath. -
- 'Recorded 10/18/99, at 3:29p m.

inVol; '3} s




