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\f'TAXAccoverUMB ,

"fDI:ED OF TRUST

THIS_ EED OF TRUST. ("Securxtv Instrument") 1s made on , i . The grantor is:t’
ANTHONY ' HALDA . Ll e

‘("Borrower") The trustee is. AMERITITLE

: , and‘whosc
o ‘address 1s PO BOX 1140 COOS BAY OR 97420 , :

: : ("Lender") Borrower owes Lender the plmcxpal sum of

‘Tmrty Two Thousand Seven Hundred Seventy Five and no/100

. " Dollars (U.S. S 32 775.00 ).
Thls debt is: evxdencecl by Borrowers note dated’ the same .date ‘as this Security Instrument (“Note"), which provides for
“menthly payiients, with the full debt, if not paid earlier, due and payable on November 1,. 2029

.- This Security Instmment secures io-Lemnder: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals,

- extensions - -an modlﬁcanons ‘of the Note, {b) -the payment of all other sums, with interest, advanced under paragraph 7 to
‘protect the secunty of this Secumy Instrumem and (c) -the performance of Borrower’s covenants and agreements under this

“"Security Instrumem and the Note For this purpose Borrower 1rrevocab1y graats and conveys to Trustee, in trust, with power of

o sale, the following described property.located in - o KLAMATH - " County, Oregon:

-LOT 1 -IN:BLOCK 16: OF;DIXON"ADDITION ACCORDING TO THE OFFICIAL PLAT THEPEOF ON FILE.
INTHE OFEICE “OF: THE :COUNT. CLERKVOF KLAMATH COUNTY OREGON g v

[Smeet, City]‘,"

WM
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+ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now . or hereafter a part of the properiy.’ Al ‘replacements and -additions " shall also be covered by this Security -
Instrument. All of the foregoing is referred to in this-Security Instrument as the "Property." :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agajnst all claims and demands, subject to any encumbrances of record. :

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kimited
variations by jurisdiction toﬁ_ci)nstimte'arunifotrn security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: *

.-1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt évidenced by the Note and any prepayment and late charges due under the Note.
- 2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in'full, a sum ("Funds") for: (a) yearly taxes
- ‘and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
. or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgéigg insurance premiums; if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions.of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items'are called "Escrow Items."”
Lender may, at’any time, ‘collect and hold Funds in an amount.not to exceed the maximum amount a lender for a federally
related mortgage loa_xi‘may require for Borrower’s escrow account under the federal: Real Estate Settlement Procedures Act of
1974 as amended: from time to time, 12'U.S.C. Section 2601 ef seq.-("RESPA"), unless another law that applies to the Funds
‘sets a lesser amount. If so, Lender may, 2t any time, collect and hold Funds in-an amount ot to exceed the lesser amount.
Lender may estimate the amount of Funds due. on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. R Ln '
: ~The. Funds-shall be-held ‘in"an - institution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank.. Lender shall apply the Funds 10 pay the
Escrow Items. Lender may not charge Borrower for holding dnd applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cne-time charge for an independent real estate tax reporting service
used by Lender in comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interést to be paid, Lender shall not be required to pay Borrower any interest or earnings ‘on the Funds.
 Borrower and Lender 'may agree in writing, however, that interest shall be paid on thé Funds. Lender shall give to Borrower,
without charge, an annuai ‘accounting of the Funds, showing credits:and debits to the Funds and the purpose for which each
. debit to the Funds was made.' The Fuads are ‘pledged as additional security.for all suras secured by this Security Instrument.
© /If the Funds held by Lender exceed the amounts. permitted to be held by applicable law, Lender shall account to Borrower
- for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any .
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower -
" shall pay to Lénder the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
-~ twelve monthiy payments, at Lender’s sole discretion. e s

~Upon payment in. full of .all ‘sums secured by this Security .Instrument, Lender :s};ail"prompﬂy refund to Borrower any

: - Funds held by‘i’I‘,‘exider.:’I‘f,{ under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale

this Security Instrument. * . L

3. Application of Payments. Uuless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1"and 2 shall be'applied:iﬂr‘sf,vto;any prepayment charges due under the. Note; second, to amounts payable under paragraph 2;
_third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which 'may attain’ priority over this Seéurity; Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations ir the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

“to the person.owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
“If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

: - Borrower shall promptly discharge any lien which has priority over this Security. Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good faith the lien
by, or-defends against enforcement. of the lien-in, legal proceedings which_ in the Lender’s opinion operate to prevent the

* enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to: Lender subordinating the lien to
. this Security Instrument. If Lender determines that any part of the Property is subject to. a lien which may attain priority over
. this ‘SecurityIns rument, Lender: may. give Borrower a notice identifying the lien. Borrower. shall satisfy the lien or take oneor -

of the 'Prr,'\perty;, ;shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

more of the actions set forth above within 10 days of the giving of notice:
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' 5. Hazard or Property Insurance. Borrower-shall keep the improvements now - existing or hereafter erected on the .
Property insured-against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods ‘or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall bz chosen by Borrower:subject to Lender’s approval
which shall not be unreasonably withheld. If:Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. , v

All insurance policies ‘and: renewals: shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower. :

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorntiqn or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not.economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums-
secured by this-Security Instrument, whether or not then due, with any ¢éxcess paid to ‘Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect ihe insurance proceeds. Lender may use the proceeds to repair or rtestore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

*~Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph-21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. " : e .

6. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

- Borrower shall occupy; establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuatingcircumstances: exist .which are .beyond - Borrower’s .control. Borrower shall. not déstroy, damage or impair the
Property, allow. the Property to deteriorate, or commit waste on the Property. Borrower: shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Propeity ‘or othierwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure sich a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling -
that, in.Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material

~ impairment of the lien'created by this Security Instrument or Lender’s security ‘interest. Borrower shall aiso be in default if
Borrower, during the loan-application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with-any. material information} in comnection with the loan evidericed by the Note, including, but not limited -
to, repreSentzitions,conceminQBorrOw;:r’s occupancy of the Properiy as a principal residence. If this Security Instrument is on a

- 'leasehold, Borrower shall comply with all’ the provisions .of the lease. If Borrower acquires fee title to the Property, the

‘leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenamsvand agreements contained ia

this Security Instrument, or there is a legal proceeding that may significantly. affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, -probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
. pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

include paying ‘any sums secured by a lien -which_has- priority over . this. Security Instrument, appearing in coutt, paying
reasoniable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nothaveto do'so. - : e L T

- Any -amounts_disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

SeCuﬁty Instrument.- Unless Borrower and Lender agree to other terms of payment, thes¢ ‘amounts shall bear interest from the’

date of disbursement at the:Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. . oo e T R e T e

- 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
“Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
“mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
 obtain coverage substantially-equivalent to-the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect: from an alternate mortgage insurer approved by Lender. If
* substantially equivalent mortgage instirance coverage is not available, Borrower shall pay te Lender each month a sum equal 10
yearly morigage insurance premium being paid by Borrower when the insurance, coverage lapsed or ceased to
\ t; use and retain these payments as a loss reserve in. lieu of mortgage insurance. Loss reserve: - :
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payments may no longer be required, at the option of Lender, if mortgage.insurance coverage (in the amount and for the period
that Lender ‘requires)provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
“insurance ends-in accordance with any.written agreement between Borrower and Lender or-applicable law.

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an iuspection specifying reasonable cause for the inspection. - : :

10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
‘condemnation or. other taking of any-part of the. Property, or for conveyance in lieu of condemnation, are hereby assigned and.
_shall be paid to Lender. N : L .

" In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thendue,-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of. the Property immediately before the taking is equal to.or greater than the amount of the sums secured by this
Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agfee in writing, the sums secured by
this Security Instrument -shail be reduced by the amount of the proceeds multiplied :by the following fraction: (a) the total
amount of the sums secured immediately ‘before the taking, divided by (b) the fair market-value of the Property immediately
before the taking. -Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

- taking, unless Borrower and Lender ‘'otherwise agree in writing or uniess ‘applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due. :

If the Property, is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, -
Lender is authorized to coltect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
-secured by this Security Instrument, whetiier or not then due. ' Lo .

Unless Lender and Borrower otherwise agree ‘in writing, any application.of proceeds to principal shail not extend or’
postpone the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
“77711. Borrower Mot Released; Forbearance By Lender Not-a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in-interest or refuse to extend time for payment or otherwise modify amortization
of the sums seciired by. this”Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors ‘in’interest.: Any forbearance by Lender in exercising any tight or remedy shall not-be a waiver of or preclude the
exercise of any. right or remedy. co ’ B

" 12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The.covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns.of Lender and Borrower, ‘subject -to the provisions of
paragraph 17, Borrower’s- covenants and agreements shall be joint and several. ‘Any Borrower who co-signs. this Security
Instrument but ‘does not.execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

- Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
- secured by this Security Instrument; and (c) agrees that-Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is/finaily interpreted so that the {nterest or other loan charges collected or-to be collected in connection with the
loan exceed the permitted limits, then:: (a) any such loan charge shall be reduced by. the amount necessary 10 reduce the charge

to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this- refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. -1f -2 refund reduces principal, the reduction will be- treated ‘as a- partial. prepayment without any
prepayment chiarge under the Note. SRR S : :

14. Notices. Any:notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
‘it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower.-Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.: This Security. Instrument- shall be governed by federal law and the law of the
. jurisdiction in ‘which the Property is located. In-the event that any provision or clause of this Security Instruraent or the Note
conflicts with appticable law,such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect ,\?rithou't the-conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.” i : ' S : ol

16. Borrower’s Copy. Borrower, shall be given one conformed copy of the Note and of this Security Instrument.

17. Traunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or.if.a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s . prior; written consent, ‘Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
~of this Security Instrument. - - U R T .
* ' If Lender exercises this option; Lender shall give Borrower notice of acceleration: The rotice shall provide a period of not
less than 30 days from ithe: date the notice is delivered or mailed’ within which Borrower must pay all sums secured by this
Secuirity Instrument. If Borrower fails to pay. these sums prior to the expiration of this eriod, Lender may invoke any remedies

i is Security Instrument without further notice or demand on Borrower. - = o
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- 18..Borrower’s ‘Right to'Reinstate. If Borrower ‘meets certain conditions, Borrower shall have the right to have
- enforcement-of this: Security. Instrument - discontinued . at any time prior to the- carlier of: (2) 5 days (or such other period as
applicable law may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this’
" Security Instrument; or (b) entry of a'judgreent enforcing this Security. Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had .occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited.to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
+ this. Security " Instrument shall. continue unchanged: Upon . reinstatement by ' Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration. had occurred. However, this right to reinstate shall
not apply-in the case of acceleration under paragraph 17. :

-~ 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest, in:the Note(together with this Security

- Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law.  The notice will state the name and

-address of the new Loan Servicer and the address'to which payments should be made. The notice will also contain any other
information required by applicable law. " -~ - ol , ’ o '

- .. 20, Hazardous Substances. Borrower shall not cause or permit the presence,  use, disposal, storage, or release of any
Hazardous " Substances on or in_the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is*in violation of any Envirenmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities’of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenasce of the Property. ‘

- Borrower ‘shall ‘promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai Law

* of which Borrower has-actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary. remedial actions in'accordance with Environmental Law. ‘ : ‘

.As used in this paragraph 20, "Hazardous Substances” are those substances defined. as toxic or hazardous substances by
Environmental Law. and' the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this 'paragraph 20, "Environmental Law" means federal laws. and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides etherwise). The notice shail specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure-the default on or-before the date specified in the notice may.-result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to. assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured o or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an'event of default and of Lender’s election to cause the Property to be soid and shzll cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner ‘prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
reqaired by applicable law, Trustee, without demand on Borrower, shall sell the Property. at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously schedilled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or jmplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any

- excess to the person or persons legally entitled to it R :

22, Reconveyance, Upon-payment of all sums secured by this Security Instrument, ‘Lender shall request Trustee to
reconvey the: Property ‘and shall surrender this Security Instrument and all. notes evidencing debt secured by this Security
Instrument to Trustee. Trustée shall reconvey the Property without warranty and without charge to the person or persons legally
~ entitled to it./Such person or persons shall pay any recordation costs, . . IECRE. : o
© 3. Substitute Trustee,” Lender:may, from time to time, remove Trustee and ‘appoint-a successor trustee to any Trustee

<* appointed hereunder.. Without conveyance of the Property, the successor trustee shall succeed to ali:the title, power and duties
- conferred upon Trustee herein and by applicable law... 7. oo ow o L S et

.24, Attorneys’ Fees. As used: in-this Security Insirument and in the Note, meys” fees” shall include any attorneys’
feﬁsawa::(?edw 1 ' R o G " Form 3038 /30 -




o this’ Seclmt} instrument. 'f one or more nders are executed by Bormwer and recorded togcther wuh this

; kSecunty Instrument, the 'covenants: and agreementc of each such rider shall be mcorporated into and shall amend 2nd supplemem
- the covenants and agreements. of thls Secumy Instmmem as if the nder(s) were a pan of thls Secunt) Instrumen..
: [Check apphcable bOX(LS)]

D Adws;_ab e 1 Rate Rxder P [:l Condonumum Rider * D 1-4 Famﬂy Rider

Graduated Payment: Rxder s i L Planned Unit Development Rider E] Biweekly Payment Rider
' Second Home Rider

Ej Balloon Rider L '» ‘Rate Improvement Rider -
[EREAY D Oiher(s) [specnfy]

(sem ,

-Borrower

(Seal)

-Borrower

srATE OF OREGON

OFEICIALBEAL -
GRARTHA
N %%%g@;%igo aaista{:ﬁ :
WY mg?easonexp £8 JAR 22,2001
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: Resrdentra\ Loan Program g :
Oregon Housmg and Community Servrces Department
= : btat° of Oregon’ !

,The Lender mtends to assrgn lts rlghts under the attached Deed of Trust to the’ Oreqon Housrng and Community
‘Services - Department State: of -Oregon’™ ‘(the “Department”}). . In ‘the - event - the “Department accepts such

- ;assrgnment the nghts and obhgatrons ‘of the parties tc the attached. Deed of- Trust sre expressly made subject to
R this Addendum. In;the ‘event.of-any conflict between the provisioris of. thrs Addendum and the provisions of the
.+-Deed:of Trust'or Note, t ebrovrsrons of- this Addendum shaII control.’ :

1. j TAS Iong as’ thrs mortgage rs he!d by the Department or'its: successors or assrgns the Lender may
declare all sums secured by thrs mortgage to be |mmed|ately due and peyable rf

iall or. part, of the property .s sold-or otherwise transferred by Borrower ‘10 a purchaser or other
: transferee' EE : . :

‘v}(i) _ j'-jwho cannot reasonably be expected to occupy the property as ‘a prmclpal
o residence within a reasonable time-after the sale’or transfer, all-as provided in Section
':143(0) and (I)(;) of the Internal Revenue Code, or S

: who has had a present ownershlp mterest in a prlncrpal resrdence durrng any part of the

- ,three-year period ending:on the date of the sale of transfer, all as provided in Section

2143(d) ‘and. (1)(2) . of the internal Revenue Code (except that the language "100 percent”

shall.be" substrtuted for "95 percent ‘or more where the latter appears: in Section
: 43(d)(1). or :

at an acqursntlm ‘cost whlch is greater ‘than: 90 percent ‘of the average area purchase
»)prrce (greater than: 110 percent for: targeted area resrdences), all ‘as provrded in Section
',143(e) and (l)(2) of the lnternal Revenue Code;’ or.

.who has a gross famrly lncome m excess of the ap'pticable' percentage of applicable
i ,:‘medran famity- income ‘as provrded ln Sec’non 143(?) and (l)(2) of the Internal Revenue
‘ .,'Code, or: g
o Borrower fa:ls to occupy the property descrrbed in the mortgage wrthout pnor written consent of
e 'the Lender orits successors or assrgns descrlbed at the begrnmng of this Addendum, or

: '[fBorrower omrts or. mlsrepresents a fact ‘that is matenal wrth respect to the provisions of Section
- 143 of the Internal Revenue Code in an application for thrs mortgage ’

‘ 1References ‘are to the Internal Revenue Code as amended and in effect on the date of issuance of -
bonds, " ithe. proceeds of which will be used to finance the purchase of the martgage, and are
mclude the rmplementmg regulatrons. : :

nderstand } that the agreements and statements of fact contarned in the Addendum to
: neceasary conditions’ for grantrng thrs Ioan. :

ture advances erI be made under t s Deed of Trust wrthout the consent_

BB




WARN!NG ‘ 41382
; Unless you (the Borrower) provude us (the Department) wnth evndence of the msurance coverage as required
by this Deed of Trust, we (the Department) may purchase insurance ‘atyour expense 1o protect our interest.
_. This insurance may, but ‘need not, ‘alsc: protect your: _interest. . If 'the’ collateral {the Tyust Property) becomes
damaged, the coverage we purchase may. not pay any claim you make or any claim made -against you. You may -
later cancel this coverage by provrdnng evidence that you have obtained property coverage elsewhere.
; You are responSIble for:the cost of-any: insurance purchased by us. The cost of ‘this insurance may be
added to your loan ba)ance. 1§ the. cost is added to your loan balance,: the interest: rate on the underlying loan
- will apply to this added amount The effectwe date of coverage may be the date your pl’IOI’ coverage lapsed or
the date you. falle 10 provrde proof of coverage., )
‘The. coverage w6, purchase ma “be. consxderably more expenslve than msurance you ‘can obtam on yGur
own and ‘may ‘riot. satisfy - an need for: property damage coverage or any mandatory liability ' insurance
requirements :mposed by applrcable !aw. - : : S :

»'The Borrower. understands and egrees that: the above provnsnons and the: mteres‘ rate set fcrth in the Note shall
joan : purchased by the Department-or: its asslgns.‘; It fcr any:reason it is not SO
;purchased cr 4t such purchase is rescmded thon *he above provnsrons shall: cease ‘to be effective and the
‘interest rate may. be mcreased to. 8450 % per annum, ' monthly mstallmnnt of
-pnnc-pai and interest may be mcreased to $ 252 0t PSR S .

ER : TH!S DOCUMENT SUBSTANTIALLY MOD!FIES THE TERMS OF THIS LOAN DO
‘ AND. UNDERSTOOD .

adificatioris_of the-terms of the Deed of Trust and Note whnch are contained inrth’is .

Borfower - 1l S : ...  Borfower B

- betore me,: the understgned a Notary Publlc in and for sald»County and
d the w:thm named ANTHONY J.HALDA - = ‘

; :known ‘to me to be ! Sntical ndrvrdual dascrlbed in ‘and’ who executed the within instrument and
: ':acknowledg d: to me: “that he/&he—. executed the same. freely and vo)untenly

eunto set my hand and afﬂxed by ofﬁmai seal thls day and year last above

et Notary Pubhc in and for se-d cdw and Ste

Z/;
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