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' THIS TRUST DEED, mads this ...... oo day of ,
Ty INCT A NEVADR - CORPORATION
, saeavesm Sesdaieis . as Grantor,

RS REN IR AN RSOOG0T rwstes, and

as Beneficiary,

o eet . WITNESSETH:. - ° . o - : _
r ts‘,"batgérinjs,ksbells and conveys to ‘trustee, in trust, with power of sale, the property in
..County, Oregon, described as: - - R e : S ‘

S FOREST ESTATES, SYCAN UNIT

togetbe} with all -and si 141 lar the ts, Hheredit nts and appurfenanégs and all other rights the}eunfo‘ belonging or.in anywise now
o;; fereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hercafter attached to or used in connsction with -
the property,” - - R A 8 S - Lo L y e . o

FOR THE PURPOSE.OF SECURING PERFORMANGE of each agresment. of frantor herejg coptained eqt, of the sum
, %%% THRER THOUSAND SEVEN HUNDRED FIFTT-FIVE AND ¢67186°berhne v

( $3755 bd 00) G il Dollars, with interest theie'on acco}ding to the terms of a promissory
note of even date Ixerewi{b‘, payablp to beneficiary. or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and paysETOBER..15 1 .
© ‘The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due .and payable, Should tha grantor cither agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all'(or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement¥* does. not constitute a sale, conveyance or
assignment. o SRS . ’ '
To protect the security of this trust deed, grantor agrees: : . .
1. To protect,: presarve and maintain the property. in good condition and repair; not to-remove or demolish any building or im-

. provement thereon; not to commit or permit any waste of the property. . ey
- 2. T'o complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyad thereon, and pay when due all costs incurred therefor. : .
E 3. To comply with all laws, ordi regulations, cov ts, conditions and restrictions affocting the property; it the beneliciary
sor ts, to joiri in ing such fi ing ¢ pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same.in the proper public oifica or cffices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemad desicable by the beneticiary. .

- '4..To provide and . contimtously. maintain insurance on the buildings now or herealier erscted on the property against loss or
damage by fire and such other hezards as the beneficiary may from time to time require, in an.amount not less than .
writien in companies acceptable o the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior fo the expiration of any policy of insurance now or hereaftor placed on the buildings, the beneficiary may pro-

. cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneficiary upon
any indecbtedness sccured hereby and in such order as beneficiary may determins, or at option of beneliciary the entire amount so coliected,
or.any part.thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. . . s

S. To kesp the property Iree from construction liens and to pay all taxes, assessments and otker charges that may be levied or
d upon or. against the property belore any part of such taxes, assessments and other chardes become past due or delinquent and
promptly. deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessinents, insurance premiums,

. liens or other charges payable by grantor, either by diroct payment or by providing beneficiary with funds with which to make such pay-
ment, bensticiary may, at its option, make payment thereof, and the amount so paid, with intsrest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debi secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

.-with interest as sforesaid, the property hereinbefore described, as well as the grantor, shall bs bound to the same extent that they are
bound for. the payment of the obligation herein described, and all such pay. ahall be i diatsly. due and payable without notice,
and the nonpaymont theccot shall, at the option of the beneliciacy, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of ¢his trust deed, S .

: 6. To pay.all.costs, {ecz and exponses of this trust including tha cost of titlo ssarch as well as the other costs and expenses of the
teustee incurred in connection with or in enforcing this obligation and trustee’s and attornoy's fees actually incurred.

7. To appear in and defend any action or proceading pucrporling to atlect the security rights or powers of beneficiary or trustes;

and in any suit, action or proceeding in which the beneficiary or trustee may: appear, including any suit for the foreclosure of this deed

or any suit or actii lated r t, including but. not limited to its validity and/or enforceability, to pay all costs and ex-

to this instr

penses, -including evidence of title and the beneticiary's or trustee's attorney lees; the amount of attorney fees mentioned in this para-

graph 7 in ali cases shall be fixed by ths trial court and in the event of an appeal from any judgment or decree of the trial court, grantor

further sgreos to pay such sum at the appellate court shall adjudge reasonable as the beneticiary’s or irustee’s attorney fees on such appeal.
It is mutually agreed that: : :

" 8. In the event that any portion or all ot the property shall be takon under ths right of or d' tion, bene-

ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

B A,

MOTE: The Tust Daod Act provides that the trustas hereander must be either an attomey, who Is an active member of the Gregon State Bar, a bank, frust company
-Gr 5avings and loan assoclation authorized to do businass under the laws of Gregan or the United States, 2 title insurance company authiorized to fnsure title to reai
property of this stets, its subslularias, ffiliates, agents or branchos, the United Statos or any agancy thersof, or an asevow agant llcensed uador GRS 536.505 to 656,585,
*WARNING: 12 USC 1701}-3 ragulates and mazy prohlbit exarcise of this option. - ; R

“*The pubilsher suggests that such an agreament address the lssus of oblaining beneficlary's consent In complets detaii.

Afts—




wh:ch are in excsss of. fhe amount mqulred to pey all I ble costs, exp and attornsy’s fees neceasarily paid or incurred by grantor
in such_proceedings, shall be paid-to b y and lied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, rily paid or incurred by benaficiary in such proceedings, and the balance applied upon the indebted.

: ness secured hereby; and . grantor agrees, at its own expense, fo take such actions and execute such instruments as shall be necessary
in obtaining such ti promptly upon beneliciary’s request.

9, At any time “and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed snd
the note for endorsement (in case of {full reconveyances, for cancellation), withcut allecting the habthy of any person for the payment of
the indebtednoess, trustee may (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any rsstriction thereon; {c) join in any subordination or other agreemnent allecting this deed ‘or the lien or charge thereot; (d)
.reconvey, without warranty, all or any part of the property. The grantse in any reconveyance may be described as the “person or persons
legally entitled thoreto,” and the recitals therein of any matters or facts shall be cenclusive proot of the truthiulness thereof. Trustee's
lees for any of the services mentioned . in this paragraph shall be not less than $5.

10. Upon any. detauit by. grantor- hereunder, boneliciary may at any time without notice, either in porson, by agent or by a receiver

- to be appom!od by a court, and without regard to'the adequacy of any security lfor the indebtedness hereby secured, enter ugon and take
possession of the property or any part thereof, in its own name sue or othenwise coliect the rents, issues and proh.s, including those past
due and unpaid, and apply the same, less costs and expenses of operation and co"ectxon, mciudmg reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. :

. 11. The entering upon and. taking possessnon of the property, the collection oi such rents, issues and profits, or the preceeds of fire
and other insurance polii or tion or awards for any taking or damage of ths property, and the application or release thereof as
aloresatd shall not cure or waive any default or notice of default hereunder. or mvahdata any ect done pursuant to such notice,

. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor's perfor. of any agr t her ler, time
being of tho essence with respect to such payment and/or periormance, the beneficiary may declare nll sums secured hereby rmmedxately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by advertisement and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensticiary may have. In the event the benehcxary elects to loreclose by advertisement and sale, the bene-
ticiary or the trustes shall exscute and cause o be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trusteo shail fix the ¢time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manrner prowdad in ORS 86 735 to 86.795.

13. After ‘the trusiee has forecl e by adverti ¢t and sale, and at any time prior to 5 days before the date rbe
trustec conducts ‘tho sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. It the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by peying the entire amcunt due at the

" time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capahle of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person . effecting tho cure shall pay to the beneficiary all costs and expenses actuaily incurred in enforcing
the obligation of the trust deed together with {rusiee’s and attorney’s lces not exceeding the amounts provided by law.

14, Otherwise, ths sale shall Ee held on the date and at the time and place dus:gnated inithe notace of sale or the time to which
the ssle may bé postponsd as provided by law. The trustee may sell the property either in one parcel or in separate. parcels and shall sell
the parcel or parcels at suction to the highest bidder for cash, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
in form' as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The racitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thercot. Any person, excluding the trustee, but including the
grantor and benahcmry, ‘may purchase at the sale, .

15. When~ tmstea sells pursuant fo the powers provided herein; trustee shall ‘apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the . D ion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subzequent to the intersst of the trustee in the trust deed as their interests may
appear: in the order of their priority and (4) the surplus, it any, lo the drantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time app s to any. trustee named herein or to any successor trustee
appeinted hereunder. Upon such appointment, and wnhouf conveyam.e to the successor trustee, the latter shall be vested with all title,
powers and - duties conlerred upon any trustes herein d or d her der. Each such appointment and substitution shall be
made by written instrument exscuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.’

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as prowded by law. Trustee
is not obligated to notily any party hereto of pendmg sale under any other deed of trust or oi any action or proceedmg in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.:

Tho grantor covenants und agrees to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawfully
saized in fee simpls of tha real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
‘attached hereto, and that the grantor will warrant and forever defend the same agamst all persons whomsoever.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement. between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need noft, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may Iater cancel

- the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

- for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan’ balance. I#:it is'so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date’ grantor's pnor coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor m:ght otherwise

- obtain alone and may not satisfy any need for property damage coverage. ny mandatory liability insurance re-
gquirements imposed by applicable law.: .

The grantor warrants that the proceeds ol the loan represented by the apbve n’escn'bed hote and this trust deed are:

(a)* primarily ter drantor’s personal, family or housshold purposes (se mpff‘ant Noticp below),

(b} for an orgamzalmn, or (even if grantor is a natural person) are/for or ! cial purposes.

This deed applies to, inures to the benelit of and binds all partie, erefo, fthedr heirs, l§gatees; devisees, adminisirators, executors,
personal representativos, successors and assigns. The term beneficiary shéll mean the folder ant owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein; : ’

In construing this trust deed, it is understood that the grantor ftrustee and/or THici may ecach b

" if the context so requires, the singular shall bs taken fo mean and fnclude the plyral :
made, assumed and: implied o make the provisions hereof apply cqually to corpdyat

] —IN.WITNESS WHERE®F, the granior has execuied®th® j

* IMPORTANT NOTICE: Dalste, by lining cul, whichever warranty {a} or {b) is
not oppiicable; i y {a).Is applicabl und the benefici Y is a craditor
as suth word s defined in. the Truthefn-L g Act and R lon Z, the
g bemfklury FAUST icomply with ‘the” Act and. Reguiation’ by maki ired

for this purpose yse St =N Form No. 13) 9,01 ;qulv‘ulonh

STATEOF o Countyoi 22

G A Thts mstrument was acknowledged before me on
AURA RENE EUSTA h7 i as acknowleddednefore me on..
e (f, [ "mm
mymbhc&.fomh ) Lo L
%Z{(’Iﬂt &u’ .,éa’@/\

aff p
‘ORANGE COUNTY.. 88 = L
MyComm!nten Exp. 2[9/0‘5.& N‘ZW r o
: N otary Public for Oregon My commission expizes _..‘Q/W/
REQUSST FOR FUll RECONVEYANCE {Te be used only when obllguﬁons have bean paid. )

TO: il . REIREN: Trustee : v
X The unders:gned i3 the Ie&nl ownor and-holder of all indebtedness secured by the lorogomg tmst aead. All sums secured by the trust
8 “deed have baon fully pmd ‘and:satistied. . You hereby are directed, on payment .to you of any sums owing to you under the terms of the
~‘trust deed or pursuant to statule; to’ Lall-ev ot indebtedness secured by the trust deed (which are delivered to you herewith
togelhar with the trust aed) anr.' to reconvay, without warranty, to tha parhes des:gna!ed by the ‘terms’of ths trust deed the estate now

held by yeu under ‘he same. Meil reconveyance and e

’ Do not lou or d ﬁmy this Trost Dond OR THE NOTE whkh 1 secures. -
Both nijst be deliverzd to the lrusf« for cancellation bsforo - . : o~
reconveyance will be mada. Beneficiary




