[Spacc Above This Line for ata}

| 7" He Escesd #o/osozoé
DEED OF TRUST

s TI-'II' DEEDOFTRUST(\ Secuntylnstmmcm)xsmadeon : October ,’ 1999 . The grantoris

("Borrower").»'l"he trustce A_spen TJ.tle & Escrow SerVJ.ces T o )
:525.Main Street, ‘Klamath Falls, OR 97601 = . o . ("Trustec"). - The beneficiary is =

. .- Begis Mortgage. Gorporatlon ‘doa New America. Financial

which is organized and' existing under the laws of “the State of Oklahoma . ", and whose address is -
P e Wllcrest Green #250 Houston, TX 77042 7 - ‘ : R
("Lendcr").’f Borrower owes Lender the principal sum of
s:.xty one . t:housand elght hundred and NO/ 100ths
Dollars (U.S.§ 161,800.00 - ). This debt is evidenced by Borrower's note datea the same date as lhxs Security Inslrument
("Note™), which provxdes for momhly payments with the full debt, if not paid earher due and payable on - November 1 . ]
2029 "  This Security Iristrument secures to Lender:: (a) the repayment of the debt evidenced by:the Note, with interest, and a]l '

» rmewals extensrons and modlﬁcatlons of the Note (b) the payment of all other sums, with interest; advanced under paragraph 7 to protect

t}'e secunty of this Secunty Instrumem and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

purp 'Bom)wcr mevccably grants nnd conveys to "‘rustee in'trust, wxlh power of sale the fol!owmg descnbed pr cperty_
: , County, Oregon : e
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] ‘ e:i_xnp'roifcgnentsﬁow 6_r hereafter erected on the property, and all easemems appunéhances, and fixtures -
after a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the forzgoing

8 “is referred to in this SecuntyInstrumem as the "Property.” "

. 'BORROWER COVENANTS that Borrower s tawfully sciscd of the estate hereby conveyed and has the right to grant and convey
. the Property and that the Property is unencumbered, except for encumbrances of record.. Borrower warrants and will defend generally the
o tﬁ;}e 10 the P operty against all claixns 18;,151 demands, subject to any encumbrances of record. S g L

A 'I‘HIS SECURITYINSTRUMENT combmts uniform covenants for national use and ﬁQn—uriifohﬁ covenants with limited variations
- by jurisdiction to constitute a uniform security instrument covering real property; S o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - : ,
. L. 'Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
-, of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. " SR :
" 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on -

the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which
may attain priority over this Security Instrumeént as 4 lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if
- any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiuas,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance prémiums,  Thesc itéms are called "Escrow Htems." Lender may, at any time, collect and hold Funds in'an amount not to exceed
“the maximum ammiount a lender for a federally related mortgage loan may require for Borrower's escrow account undef the federal Real Estate
- Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to
- the Funds sets a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an amount not to exceed the lesser amount.’ Lender

. may estimate the amount of Funds due on‘the basis of current data and.reasonable estimates of expenditures of future Escrow Items or

- otherwise in accordance with applicable law. - - ; . L - .
* . TheFunds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds t6 pay the Escrow ltems. Lender may not
- charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lerider
. pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. However, Lender inay require Borrower to

© pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

. provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender -
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which

cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,
7 Ifthe Funds held by Lénder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
. to pay the'Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
“discretion. v A e B SURRR S S e )
-~ “Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly. refund to Borrower any Funds held by
Lender. If, under paragraph 21; Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
- any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,
' 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs | and
2 shall be applied:-first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due;
 fourth, to principal duc; and last, to any late charges dte under the Note. " 0 .0ho o s c .
.- = 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which

méy gg@ﬁ'pﬁd ty over this Secuirity Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these obligations in the o

. manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay. them on time directly to the person owed payment. = -
+ Borrower shall promptly furnish to Lender all notices of arnounts to be paid under this paragraph. If Borrower makes these payments directly, -

: 'iﬁiﬁals:\jll/ '

‘Borrower shall promptly furnish to Lender receipts evidencing the payments.
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‘each month & sum cqual 10 ong-
»sed or ceased to be in effect, ‘L

9. Inspection, L de
notice at the time of or prior to aninspection
: 10. Condemnation. h
or other taking of any pax
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unt of the sums secured immediately before the taking,
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ornotthendue, T R . - : S ’ » : ,

CSET Unless _Lehdér‘and Borrower otherwise agree in writing; any application of Proceeds to principal shall not extend or postpone the

n, either to restoration orre ¥ to l,hqsums" secured by this Security Instmment, whether .-

due date of the monthly payments referred t0'in paragraphs 1 and 2 or change the amount of such payments: - - .
NS Boﬁr'r(_m"enyNQt Released; Forbearance By Lender Not a Waiver, Extension of the time for Ppayment or modification of
amortization of the sums secured by this Sec i ’

gners. The covenants and agreements of this Security

T, subject t'the provisi ons of paragraph 17, Borrower's

v 5 this Security Instrument but does 16t execute the Note:
that Borrower's interest in the Property under the terms of this

>

ecunity Instrument; (b persong v g ;'and(c)agmeslhatLenderandany
other Boxfowe'rfméy’ agree to éx‘ter_id, modify, forbear or make any acccmmodatityng with regard to the terms of this Security Instrument or

“ the Note without that Bvo‘rrc‘\‘vér's:cdn's‘ent i . : . T A e
R & _Losn Charges, I the loan secured by this Security Instrument is subject to  laiv which sets maximum loan charges, and that
s law is finally interpreted 50 that the interest or other loan charges collected or o be collected in connection with the loan exceed the permitted
limits, then: '(a) any such loan charge shall bz rediiced by the amount NEcessary to reduce the charge to the permitted limit; and (b) any sums
elféady collected fro; wer which excee rmitted limj e refunded to Borrower: Lender may choose to make this refund by

nt to Borrower: If 3 refund reduces principal, the reduction will be

r when givén as provided in this paragraph, e
15. Governing Law; Severability, This Security Instrument shall be governed by of the jurisdiction in
which the Property i located. ‘In the-event that any provision or clause of this Security Insirument or the Note conflicts with applicable Jaw,
*. such conflict shall not affect other provisions of this Security Instrument or: the Note which can be given effect without the coniflicting

provision, To lﬁi'g'end the provisions of this Security Instrument and the Note gre declared to be seicrable. S
‘ 16, Borrd))(ei{’s,Co;iy_;*Bomwer shall be given one conformed copy of the Note and of this Security Instrument,

- 7+ 17, Transfer of the Pl"p'pgrty or a Beneficial Interest in Borrower. If all or any part df the Property or any interest in it s sold w
Lo !{runsfmx‘a,d/ (orifa b@:‘ncﬁcinl intem;t’in Borrower is sold or transferred and Borrower is not a Ratural Person) Wwithout Lender's prior written

Loan No.: 1735364 T T T S - Initials:
OrégonDecdoanug-SingcFamileannlgMn:/FmddieMa_cUN!FORM INSTRUMENT - e T

e AR

Form 3038 g9/9¢

,[!!I . (page 4 of 7 pages) :
’ 140010R4.CS G219

I

r

ll

"
i

I




o applicable law to'B

“"" consent, Len , 8L its option, ¢ immediate payment in fuil of all sums secured by this Security Instrument. However, this option -
" shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument; :
-+ “If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay.all sums secured by this Security Instrument.” If
Borrower fails to pay these stms prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. = - S S e T
18, Borrower's Right to Reinstate. . If Borrower meets certain conditions, Borrower shall have the right to have énforcement of .
‘this Secmity;hist;rumént,discpfitmued at any time prior 16 the earlier of: (8)'5 days (or such other period as applicable law may specify for
 reinstatement) before sale of the Property pursuant to any. power of sale contained in this Security Instrument; or (b) entry of a judgment °
iis Se ' nditi rrower: (a) pays Lender all sums which then would be due under this Security

19, Sale of Note; Change of Loaw Servicer. ‘The Note or a partial interest in the Note (together with this Security Instrument)

. may be,vsbld'bnef‘(_)r"xh’orf‘: times without prior notice to Borrower. A sale may resultin a change in the entity (known ss the "Loan Servicer")
. that colleets monthly payments due under the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer
unrelated 0 a sale of the Note. If there'is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance

with paragraph 14 above any _yaipp'licab}er law. The notice will state the name and address of the new Loan Servicer and the address to which

* payments should be made: The notice will also contain any other information required by applicable law: «

20, :Hazarddus Substances. Borrower shall not cayise or permit the presence; use, disposal, storage, or release of any Hazardous v
Substances on or in the Property. Borroveer shall not do, nor allow anyone elsc to do, anything affecting the Property that is in violation of -
- any Environmental Law. The g ply to the presence; use, or storage on the Property of small quantities of -

: Hazardous Substances that‘are

~any LIazandousSubstanceaﬁ’e:ctmg the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

 Environmental Law.: .. o0 o0 - SRS e v

Lo As used: in this' paragraph 20,""Hazardous Substances” are those substances defined as toxic or hazardous substances by

. Environrriental Law ar | the following substances: gasoline, k senc, other flammable or toxic petroleum products, toxic pesticides and

) e solvents, materials ‘containing ‘asb rmaldehyde, and radioactive materials. As used in this paragraph 20,
Vil tal Law" ‘mean: sdiction where. the Property is located that relate to health, safety or -

 environmental protection; " - : : : , Sl o :

... NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows: - :

.21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower's breach of
any covenai;{or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides othérg\'ise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not less than
30 days from the date the notiee is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
:the Property. The hotice shall further inform Borrower of the right to reinstate after,'ac'ce!craﬁon and the right to bring a court
action to assert the non-existence of a defanlt or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Eender at its opticn may rcqi;irc iIﬁmediate payment in full of all sums secured by this

if Lender Invokes the power of sale, Lender shall exccute or cause Trustee to exccute a written notice of the eccurrence of
an event of «default and of Lender’s clection to cause the Property to be sold and shall cause such natice to be recorded in each
- county in which any part of ‘the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
orrower and to'other persons presc . After the time required by applicable law, Trustee, - -
- 7 without demand on Borrower, shall sell tha Property at public auction to the highest bidder at the time and place and under the
' terms designated in the notice of sale in one or more parcels-and in any order Trustce determines. Trustee may postpone sale of -

i

Form 3038 09/90

I et

i $017353645 o st
.. Oregon Deed of Trust-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRU,




o i 1al | , vithout any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of # statements made thercin, Trustee
- shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limied to, reasonable
Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persous fegally
entitledtojt, - o7 - : o Sl
. : 22.--,Reéonveyan_nq. Upon payment of all sums sccured by this Security In:
Property and shall surrend ‘ idenci

ereunder. Withoutcomveyanes
‘herein and by applicable law.: SR EE
LR 24. ‘Attorneys' " shall include any attorneys' fees awarded *

or more riders arc executed by and})i/cf and recorded logether with this Security -

rider shall be incorporated into and shalt amend and supplement the covenants and .
were a pan_oftlllisvsqulfi‘ty Instrument. -[Check applicable box(es)].
O Condominium Rider -~ 1, 1:4 Family Rider
[ 'Planned Unit Development Rider © [} ‘Biweekly Paymient Rider

L] Rate Impr’Qchcnt‘Rid_er{' o I3 Second HomexRiderf« :
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