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SSOCIATES. FINANCIAL "smiv/xér:‘s_’?eettmsm' OF:,OREGON, INC.
‘\asfée'neﬁr:ie - B .
L WITNESSE""‘I

; iwhrch real property is_nat currently used for eg'rr- tltural timber or grazing purposes, together wnth all and smgular the tenements heredltaments and
: appurtenance..‘—and alf other nghts thereunto belongmg orin anywise now appertammg. and the rents, issuos and profits thereof and all fixtures now
s —atteched to or u" on n. wrth sald real estete .

H and eny extensrons thereof'

o ‘(2) pertormance ot,each agreement of grantor herem contalned; 3) payment ‘of all sums expendsd or advenced by benef iciary under or pursuent to
: the terms hereot tegether wrth tnterest at the note. rate therean ) ; .

To preter:t tl"e secunty et thls trust deed grartor egrees

1Yo keep smd property in geod condmon and reperr. not to remova or demolrsh any butldmg thereon, to cemplete or restore promptly and in good
and workmanlike manner any building wihich 1nay be constructad, damaged or destroyed thoreon and to pay-when due all claims for labor performed -
and materials furnrshed theretor, to comply with all laws affecting said property or requiring any alterattons or impravements to be made thereon; not te
‘commit of permit waste thereof not-to commit,- sutter or permit any act upon said propenty.in vrotatron of law; and do all other acts which from the’
cherecter or use of eald property may be reasonably necessary; the specific enumerations herein not exclumng the general.

2. To provrde, mamtam and keap the lmprovements now existing or hersinafter erected on the premises insured against loss or damage by firs and

other hazards and’ penls included within the scope of a standard exterded coverage endorsement and such other hazards as Beneficiary may require,

in such amounts and for such periods as 8eneficiary may requite, and in an insurance company of insurance compames acceptable to Beneficiary. All
insurance poltctes and renewals shall daesignate Beneficiary as mortgage loss payee and shall bs ine torm acceptabla to Beneficiary. Grantor hereby :
“confers full power. on; Benefi iciary. to seltle -and .compromise _all Inss claims on all such’p ; to d! d, recsive, and recsipt for all procseds . :

: berommg payable thereunder. and, at Beneﬁcrarys option, to appty same toward either the ‘estoration or repair of the premises or the payment of the

note. Any eppltcahon of such proceeds toward payment of the note shall not extend or pOstpcne the due date of monthly. mstallments due under the

o nota. .

- .-3. To pay all costs,’ tees and expenses of thls trust |n<.ludmg the cost of titlo search as wetl as other costs and expenses ot the trustee incurted in
connectlon with or entorcmg this obhgatlon. and trustee's and altorney's faes actuelly incurred as permmed by Iuw
4, To appear in‘and defend any action or proceedmg purporting to affect the security hereot or the rights or powers of beneﬁcrary or trustee. and to
pay all costs-and: expenses, including.costs of evidence of htle and attorney's fees ine roasonable eum as permmed by lew. in any such actlon or
proceedmg in whlch benet.crary of trustee may. apoear.
5..To pay at least ten (1 o) daye prior to dehnquency all taxes or assassments aﬁertmg the property; te pay whan due all encumbrances, charges
and liens with mterest on the property or any part trerect that at any time appear to be pnor or supenor hereto

6.°If Grantor 'ﬁlla to pert‘orm the cevenunts and agreements contamed in thts Trust Doed, :nctudmg. wrtheut limitation, .covenants to pay laxes,
procurs: nsumnce. ‘and protect agemst prror Ilens. Beneﬁcrery may at its option, but shall not be,required to, disburse such sums and take such actions
~recessary to pay: such taxes. precure. stch tr'surence. or otherwise to protact Benefi iciary's interest. Any amount disbursed by Beneficiary hereunder
2 shall be'an additional eblrgatron of | Beneﬁ<:|ary secured by this Trust Deed, Un'ess Grantor and Beneficiary. agree otherwise, all such amounts shallbe
: payeble |mrned tety by Grantor 'notrce from- Benef iciary to- Grantor, - and may Sear rntarest from the date of. disbursement by Beneficiary at the
tesser of the 1 eted in the note the' hxghest rate permrssrble by applxcable law,: Nethlng contamed m lhrr paregreph shall requrre ﬁeneﬁctwy to
action huteoevpr

: ith any condemna.ron for pubhc use ef o' rn;ury to said prop rty of any part thereot is hereby ass:gned nnd o
: y ap il or m!e h mome recetved by tt in the same mariner and with the same eﬂect as above prowdmd for
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8. Upon ‘a'ﬁytdéfaujt‘ by grantor or if "allior any part ot the prbpéhy is ksoldrér :ra‘nsfer}é_sd‘ by grantor without baneficia cohseni. lhé Senéﬁciaw

at any time, without notice, either.in per’sgnwor_ by agqnt. and without regard to the adequacy of any security for the ihdébledness'secured. enter upon

and take possession of the property of any. part.of #.'aind that the entering upon and taking possession of the property shall not cure or waive any”

default or notice of dafault or invalidate eny act done pursuant to such notics.

. 9.,Upon‘defauﬁ by;‘g'rkgan\‘orr ,iryi; payment of any iqdehiedness secured or in his perfor of any agrea nent, ;ﬁe bensficiary may declare all sums

securad immédia_t’ely’ due and payable. in such' event bensficiary at its elaction may procaed to foreclose this.trust deed in equity in the manner
provided by law for mortgage foreclosures or direct tha trustes to foreclesa this trust deed by advertisoraent and sale. In the latter event the beneficiary

or the trustes shall execute and cause 1o ba recorded its written notice of default and its election to sell the said described resl property to satisfy the.

obligations sacurod hereby and__prgg:ged_go foreclose this trust desd in 'a mannar provided by law. -~ :
10. If efter dg‘a»lq '!i;én'd prior to the time and date sat by trustea for the trustoa's sale, the grantot of othet parson pays the entire amount then dus,
- under the terms of the t_rusﬁ“dee‘dfrand lha_ob‘liga‘ti()n seQU(od_thereby,‘ghe grantoror other paisan making such payment shall also pay to the
beneficiary all the costs and expenses actually incutred in enforcing the terms of the obligations as permitted by law. - BT

© 11, Upon any default by grantor haréun:dtsr.,g";an\éi: sfmli pay bensficiary for any reasohablé att‘crney;te‘ss,incuned by beneficiary consequent to
grentor's default. Grantor wiit pay these fees ppqn‘deman_d.u ’ ' o AT ERE ; )

. g -

12. Atter & lawtul lapse of time following the records tion of the natice of default and the giving o noliéé of sale s trustee shail sell the property as

provided by law at public-aucticn to the highest bidder for cash payable at the time of sale. Trusteo shall dsliver to the purchaser & deed without,

express of implied covenants of warranty.” Any parson excluding the trustee may purchase at the sele.’

13. When the frd;tée sells éﬂréuant'té the poWéré provided, trusiae shall apﬁly the proceeds ‘4of sélé;topéymént of (1) the expenses of sale.

including the lawfu fons of the. qusteé,a‘nd the reasonable fees of the frustee's attornay, (2) the obligations securad by this trust deed, (3} to all persons

having recorded lisns subsequent to the finte[est of the beneficiary and the trust deed as thevi}:‘in!erest may appear in the ordet of their priority, and (4)’

the surplus, if any, {6 the grantor or to his successorin interest entitled to such surpius.’ . o

“'1a, For‘any reason pa'l'm'm‘eydb by law, the beneficiary mey from tima to time appoint a sUccessor o siiceessors lo any trustee named herain or o any -

successor trusigs appointed hereunder. - Upon such appointment, and without conveyance to the suceessor trustee, the laiter shall be vested with all
title, powers and duties confervad upon any trustoe herein named or appointed hereunder.’ =" SET
The grantor covenants ahd"qg@é&: to f‘e\ﬁ'q'\}vith‘ the bghéﬁé:iary and those, claiming urider him, thet he is'\lawfﬁllyvseiied,,in fea simple of said
dascribed real property and has velid, unencumbared fitle thereto and that ha will warrant and forever. defend the same against alt ‘persons
WHOMSORVeR. . o L+ s s B S AR RN . : :

7S INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR. USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

- INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

“This deed appl s.to.‘!nu'r:es' to the bensft of and Abiﬁ‘ds' all parties herego.-lhelrfhéi[s', legatees, devis . a'dministf&tbrs. executors, successors and

_assigns. “The tenm beneficiary shall moan the holder and owner, including ‘pledgee; of the note secures rahy, whether of not named as a benaficiary
herain.” In construing tljis‘deqd’and whenevar tha context 5o’ roquires,
pumber inciudes the plural. : N

N WITNESSWHEREO tha granter hag gsuni;d-gle}'ﬁlé hbqq&\a‘g'\d ,arer‘gzl tf\,e‘dé\‘(»,ﬁrid'&a’ai first abavs writen.

and

. AEQUEST FOR FULL RECONVEYANCE .~ -
Tobo yagqonly when cbligations have been paid.

ol owner &d holder of all Indablednes: uetlnd byrhe fcrogdn ml deed, A!Iwm: secir by said tnst daoz_ﬁi;va boen Wpddmd satisfed. You t.g;;y N

OTE wh

'a'&ényﬁt?ou?)éqdm_mﬁmy, without warranty, to tha pertias |

Sﬁtg_of-grggon‘."Cc'gurnty'of Klamath L
Recorded 10/18/99, atd:37p.m.

in Vol. M99 Page_ 4/ /469

Linda Smith, .~ - ;

County Clerk Fee$ /5%

the masculing gander includes the fominine and the neuter, and the singular




