 SCKIMSHER ‘TARS,;

192917 HIGHWAY'
LAMATH PALLS,; OR

AR ]

KLAMATH

K54228
T DEED, made on
' SCRIMSHER FARMS,  IN
B FTTITR TV oy

B

<2222, as Grantor,
-_;asTrustee, and

E' INSURAN

. as Beneﬁca'iry,

the _property in

NE1/4:0fi Sectio

A FH Colint

BRI PR G i

shereditaments a:xd~appur};exjang:csaﬁd a‘ll"other,!rightsr;hé,reunto belonging or in any, way
herea 21 ; issues and; profits thereof; and.all fixtures;now or hereafter at;ziched_to or.used in con-
nection, with ¢ & DTODEIY.ci i3siy 1 v Uil : .
sepf ORTHE PURPOSE OF SECURING FERFOR
& THousand“and”No7/ 10025 :
) bl ’(h‘e‘fé:éfn"a'céérﬂiﬁg 10 the' tefms of: 2 prom note ‘of even date herowith, ‘payable to benefic rder and inade by grantor, the final
paymént of prifcipal iid intercstiF ot sodiior pald it b die payable on i November : 15/,::2009: RN LR R R
‘ The date, of, maturity .of the debtisccured by:this instrumenit is the date, stated. above; on .which the final installtaent of the note becomes due and payable.
- Should the B either agree to, attempt 1o, oractually sell; convey, or assign all (or any.par) of the property, or all (or any part) of grantor’s interest in jt without -
first obzining i itten consent of approval of the beneficiary, then, ot the beneficiary’s option?, all obligations sccured by this instrument, irrcfreclivc of the maiu-
sity dafes exp | in, shall become intmed d payable. The i6n by grantor of &n’enfrest money agreement** does not constitute a

SRS : : FREXNER S den

be constriicted, damaged or'd;eslmycd there-

. To 1 lag nces, Tegulations, covenants, conditions and festrictions affecting th property; if the beneficiary so Tequests, to join in exe-
such finaiicing Statements pi wnt 1o'the Uniform Commercial Cade as the bencficiary may fequire, and fo pay for filing the’same in the proper public office
s, as well'ss the of all ti iches made by filing officers or searching agencics as may be des ed desirable by the beneficiary, :
1 isly maintain insuranice op the buildings now or hefif(ei; erccled O%Tc‘p operty against loss or damage by fire and other haz-
: S T T S : a nount notless o LU L Insurable: Fo . 25anstloss or CoE )
ards, as the beneficia y.may, from.time:to-time require, in an amount not-less than $ 7.7 yalditg -, wiitten by one or more companies acceptable to the ben-
‘eficiary, with loss payable, to:the:lauer.:All. policics of insurance shail be delivered 1 ICIary as soon as issued. If the grantor shall fail for any reason to pro-
cure'any such insurance.and todeliver the policies to the benefi the expiration of any policy of insurance now or hercafter placed on
the buildings; the Jbeneficiary rjmyi:procureglhp same.at grantor’ . ;The;, amount: under any fire or.oiher insurance policy. may be applicd by benefi-
ciary upon any.indebiedness: secured: hereby. and in such.order ficiary may. determine, or at option of beneficiary the emtire amount S50 collected, or any pant
thercb}fl', may be released-1o grantor, Such application 01 cure or waive any default or notice of default hereunder or invalidate any ‘act done pursuant
to such notice. .- ; N teitna TS .
ot 5o To keep the pro pay:all.taxes, assessments and other charges that may be levied or.assessed upon or against the
property before any; part.o S arges becomes past due or delinquent and promptly ‘deliver receipts therefor to beneficiary. Should
the grantor fail 1o make pay|  any! ! ; insurance premiums, lieas or other charges payable by grantor; cither by direct payment or by providing
beneficiary: with funds with > mal h payment, beneficiary may, at its option; make: payment thereof,:and the amount so paid, with interest at the rate set
forth in the note secured:hereby, together-with the:obligations described in ‘paragraphs 6.and 7:of this trust «deed; shall-be.added to and become a part of the debt
secured by:this trust decd,;wilhoug'waivgr,c\f\nny rights arising from breach of any of the covenants hereof, For such paymeals, with interest as aforesaid; the proper-
ty hereinbefore described; as well as:the-grantor, shall be.bound 1o the same:extent that they are bound for the payment of the obligation herein described. All such
. payments shal] be immediately. due-and. Wi ‘noti nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
I:usldeedimmedialelydixeanqpay s b : i I RS T P i O :
w:: 4160 To pay-all costs, fees-and expenses of this tnist;including the cost of title search, as well as the other costs and expenses of the trustee incurred in cop- .
nection with or in enforcing this obligation, and trustee and attomey fees actually incurved. 5 st i g e T R
7-To appear.in and defend any-action or proceeding purporting.to affect the security rights or powers of neficiary or trustee; and in any suit, action or pro-
ceeding in.which the bereficia or:trustec: may:appear, including any suit for the foreclosure of this dred or any suit or actioa related to this instrument, including
but not limited lo its.validity nn?}or enforceability, to pay-all costs and expenses, including evidence of title and the beneficiary’s or trustes's attorney fees. The amount
of attomey fees mentioned in this paragraph in.alt cases shall be fixed by the trisl court, and in the event of an appeal from'any judgment or decree of the tial court,
grantor funhcl,ngreeé;lq pay such’sum-as the appellate. coun s il adjudge reasonable as the beneficiary’s or trustee’s attorney. fees on such appeal.
: -1tis mutually agreed that:: i d ops TR R YRR e iy it 4 SRR T TR
i v 8. In the eventthat any, portion oz all-of the, property. shai! be taken-under-the right of eminent domain or condemnation, beneficiary.shall have the right, if it
S clecls, to require that all,or:any:portion of.the. monies payable as compensation for such taking-which are in excess of the amount required to' pay all reasonable
costs, expenses and attorney fees necessarii paid orincurred.by grantor in such proceedings; shall be paid to beneficiary and applied by it first upon any reasonable
- costs and cxpenses and ‘aitorney fees, both In the:trial and.appellate courns; necessarily-paid or incurred by:beneficiary. in such proceedings, and the balance applied

upon the, indebredness sccured hegeby. Grantor agrees, at its own €xpense, to take such actions and execute such instniments as shall be necessary in obtaining such

‘compensation promptly upon beneficiary’s fequest. s < :

NOTE: Tho Trust Dead Act é:mvldas that ths trustee hereunder must be efther an attornoy who Is an active member of he Oragon Stats Bar, a bank, trust com; any or savings and
it h d to do bus), undor the laws of Oregon or tho United Statos, a title | y auth: to Insura title to real propesty of this stste, lts subsidiaries,
aftiliates, agents or branches, the United States or any agency thareof, or an escrow agent licensed under ORS 696.505 1o 696.585,
*WARNING: 12 USC 1701)-a and may proh of this option,
**The publisher suggests that such an ag t add the issue of g tensficlary's in plote detail.




e 0190 AL any-time; 9 lime upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement
-case of full reconveyances; for cancellation); without affecting the liability of any person for the payment of the indcbtedns

of any. map or plat of the property; (b) join in granting any easement or crealing any restriction thereoi; (c) join in any ion or other ag

dezd or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the Bmpcny.- The grantee in any reconveyance may be
sen cr persans legally entitied thereto,” and the recitals therein of any matters or facts shall-be conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be not less than $s. ERE LT (e o o . :

.10, Upon any dcfa;ﬁt by grantor hereunder, b:ncﬁciagy may, at any time without notice, cither in person, by agect. oz by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and 12ke possession of the property or any part thereof, in jts own
name sue OE_O‘%lCrWiSC collect the rents, issues and profits, including those past due and un aid, and apply the same, less costs and expenses of operation and collec-
tion, incleding reascnable attomey fees, upon any indebtedness secured hereby, and in sucﬁ order as gencﬁcinry may determine.

-, ~::11. The entering upon, and taking possession of the.property, the collection of such rents; issues and profits, or the. proceeds of fire and other insurance poli-
cies or compensation or-awards for any. taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or

notice of default hereunder, or-invalidate any.act done pursuant to such notice.” - . RN TR VL .

* 12, Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time being of the essence
with respect to such payment and/or:performance, the beneficiary may declere all sums d hereby immediately due and payable. In such event, the beneficiary
may elect to proczed to foreclose this trust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
frustee to pursue any other right or.remedy, either at.law or in equity, which the beneficiary may have. In the event the beneficiary =iects to foreclose by advertise-
ment-and sale, the beneficiary. or the trustee shail execute and cause to be recorded a written notice of defauit and election to seli the property 1o satisfy the obliga-
tion secured herehy whereugon the trustee shall fix the time and place of sale, give notice thereof as then required by faw and proceed to foreclose this trust deed in
the mannet provided in ORS 86.735 to 86.795. R TR h T e G e s Lo S :

;. : 13. After the trustce-has commenced foreclosure by advertisement and.sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
efaclts. If the default i i

| the performance requi

ts, the person effecting the cure shall pay to the beneficiary all costs and e

and attorney fees not exceeding the amounts provided by law.
w22 214 Otherwise, the sale shall be held on the:date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law. The trustee may. t in.one parcel or.in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
«<ash, payable at-the time of sale.” : f i form as required by. law conveying the property so sold, but without any covenant *
or warranty, express or implied. The recitals in the deed e conclusive. proof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor and beneficiaty, may. purchase at the sale.. . . - RN "ot s T '

15: When trustee scils pursuant to the powers provided herein, trustee shall am)l_y; ‘th‘e’, p:bééi:dﬁ of sale to paﬁnént of: (yl) the ciq}cnscs of sale, including the
compensation of the trustee ind a reasonat i

of uste ble charge by trustee’s attomey; (2) to the obligation seeured by the trust deed; (3) to all persons having recorded licns sub-

sequent to the interest of the trustec in the trist 'deed as'their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any.

suecessor in friterest entitled to sich surplys: . ¢ ne T e R I .

- “" 16, Beneficiary may, from time to timé, appoint a successor of successors lo any ‘trustee named herein ot to any successor trustee appointed hereunder. Upon
out conveyance 1o the sticcessor trustee, the latter shall be vested with all title, powers and dities conferred upon any trustee herein named
inted hereurid ch  appointme | substituti | ade i cuted by beneficiary, which, when recorded in the mortgage

records of the cotinty ies it which the pie is'si ; i ppointment of the successor trustee, *

TUTEET, Trastee gcc;J) \ en ihil y executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any parly héreto of pending sale und trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
° or proceeling i$ brought by trustee.” > ¢ - : T . . : ) .

. 7T The grante covenants 10 and agrees with the beneficiary and the bencficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real
property and has'a valid, unencimbered title thiereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and for-
ever defend the'saine ngainst all personis whomsocver,” DR R LR S .

. WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-~
ment»hcm'een‘-them,fbeneﬂciary‘may puichase ‘insurance at grantor’s expense to protect:beneficiary’s interest. This insurance may,
but'néed not; also protect grantor’s iftereést. If the collateral becomes_damaged, the coverage purchased by beneficiary may not pay

---any claimi ‘made’by or agai antor. Grantor may latg:tcancql(thc'cqv'gljags by providing evidence that grantor has obtained prop-

rantor is résponsible for the cost of any insurance coverage purchased by beneficiary, which costmay be
A()fg_loar}tgalance.-if.it is so.added, the interest rate ‘on the.underlying contract.or ioan will apply to it. The

’,

mandatory liability insurance requirements imposed by applicable
law. S L : e L Co
. - 'The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*

(2) primarily for grantor’s personal, fumily or household purposes (see Important Netice below). . :

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes. K Ly
E 2 This deed applies to, inures 1o the' benefit of, and binds all parties hereto, their heirs, Iegatees, devi inistrators, exccutors, personal representatives, B
b sgccc;soq and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named s a benefi-
*--ciary herein,, " i, : i e SR

n coﬁs‘lniiiﬁgv this trust deed, It fs understoo that the granto, trustee and/or beneficiary may each be more than one person; that if the context 5o requires, the
singular shall be'taken to mean and include the plural; and that g Ily:all: ical changes shall be made, assumed and implied to make the provisions here~

of apply equally to corporations and to individuals, - .

S IN WITNESS WHEREOF, the grantor has executed this instrument the day apd year firgt written above.
. *IMPORTANT NOTICE: Deléte, by lining out, whichever warranty {a) or - % é' W
(b) Ia Inappilcable, If warranty ‘a),ls appliceble and the beneficiary is =L LT e
a creditor as!such:word s delincd In the Truth-In-Lending:Act and - /%(? -% = Z ) C
Regulation ‘2, ‘the beneficiary. - MUST comple/ with the Act.and.... -y AN
Regulation by making required dlsciosures. For this purpoge use.” B . . . .
Stevens-Nuss Form No, 1318, or tha equlvalent. It compliance with the - . )

Act Is not requlrad, disregard thils notlca..

STATE OF OREGON, County of . %chfﬂf'\ p

- ) SS. -
‘Thig instrument wagicknowledged before me on- . L OSDMA 2
4 %" AL S D2 Ses

ANO Sl £ &
-acknowledged before me on'-- 24 L
fineehn waerettes

L
2

st ; o
s Yaams 7 L TTTTTC
S 0 oy o
Ngtary Public for Oregon’. 4 "
My commission expires .

-

HSSION NGB0 70y 1 R FEaa
HISSION EXPIRES 8EP. €; 2001 ; : A : -
NN N S S o T i ) i :

UEST.FOR FULL RE_CONVEYANCE (To be used only when obligations hava been pald.)f"
LU Trustee . - bl s SR
by the foregoing trust deed: Al sums secured by the trust deed have been fully paid

: The undersigned.is the legal owner.and holder of all indebtedness ecure [ I d
an satlsﬁed._Yqu‘he;:}:y are direcied, on payment to you of any sums owing 1o you under the terms of the trust deed or pursvant to statute, to cancel all evidences
ured by the trust deed (which are delivered {o you herewith together with the trust deed) }angl;(blmoqpvey. without watranty; to the parties desig-

you under the same. Mail the reconveyance and da}cum'cals/;o" —ais

rs i St

Tp kot ana T gon, County of Kiamath _
- - r . .. m.

Do not 103 o destray i Trist Deed OR THE NOTE which it
secures, . s 3 : N

.. Both should bo_ delivered to the trustee for cancellstion beforo
reconveyance is made, . - - » 8 :




