THIS DEEDOF TRUST is made this 14TH
) qJOSEPH ‘B.. MARTIN

281

_,ng gllal'Y.”BENEFIC, AL.qOREGONA INC. ‘DIBIA BENEF!CIAL MORT"AGE CO .
sting sofDELAWARE .

REAS, Borrower, is-indebted to. ' rmcxpal"su‘n ©of$. 15,000.60
be advanced pursuant,
d r newals thereof ,(herem "Note
: h

Revolvmg Loan Agreement dated _DCTOBER 14 1999 .
monthly'mstallments and mterwt at: the rate and

intere tr te if that rate is vanable and prov;dmg
16,000.00

Couqtyf_
"'State of Oregon' ]
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"~ 'TOGETHER with all"the: improvements ‘now or hereafter erected on: the: property, and all easements, rights,”
appurtenancesyad rents (subject however to the rights and authorities given herein to Lender to collect and apply such”
rents), 21t of T{vjﬁbhl?sha%l be:dsemed o be and remain a part of the property covered by. this Deed of Trust; 2nd 2li of.

“the fOré'g(_‘.‘i’i'[g‘,*ito§é§ﬁerfwi’;}i5éai<idprdpei-ty (or. the leaschold estate if this Deed of Trust is on a lessehold) are
hereinafter’ referred to as the "Property”; o , T CHEATY Y S

" Borrower covenants:that Borrower is lawfully seised of - the estate hereby-conveyed and ‘has the right to ‘grant’ and
convey the Property, ‘and that the Property is unencumbered, except for encumbrances of record. Borrower' covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of records . o B

-+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when " due the principal and interest
" indebtedness, évidenced by, the Note’ including any. variations +esulting from. changes in_the Contract Rate, and_ late
charges as provided in the Note, ' A : v S A
2. Punds for Taxes and Insurance. Subject to-applicable law or waiver by Lender, Borrower shsli pay to Lender on
the day monthly payments of ‘principal and interest are payable under the Note, vntil the Note is paid in full, 2 sum
" (herein "Funds") equal to: one-twelfth” of ‘the yearly texes and assessments (including condominium and pianned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property,
_if “any, plus one-twelfth 'of yearly premium installments for hazard insurance, plus one-twelfth of yearly ‘premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable ‘estimatés  thereof: Borrower shall not ‘be obligated to make such
. payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
' ddad of TGSt is sUch holder it an institutional lender. . 7L Ll nn e n e SR
. _..If Borrower. pays.Funds to Lender, the Funds shall be held in.an institution. the deposits or accounts of which are
. insured or_guaranteed by.a Federal or state agency .(including Lender.if lender is such an institution). Lender shall apply
_the Funds to pay.said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so “holding
« and .applyi t)h'é’"Ei;ﬁdéLaﬁalyz’irig".‘s'ai'd. account or verifying ‘and compiling ‘said ‘assessrhents and bills, unless Lender

- pays® Borrower interest.on the Funds and applicable ianv. permits Lender to'make Such a charge. Borrower and Lender
_may. agres. in writing.at_the_time. of .execution of this Deed.of Trust that interest on_the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on- the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Punds and the purpose for which each debit to the’
Funds was made. The -Funds are pledged as additional security for the sums secured by this Deed of Trust. ‘
* If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to .
-, the due dates of taxes, agﬂs‘&ssmqms,.insurance, premiums and ground rents; shall exceed the amcunt required t0 pay said
“aYes, ass ‘g:}entg,J,iﬁéurfixgﬁeipremidﬂ‘mé‘éﬁd"giéjlﬁd'“’r'é;r'iis"é'sf they Tall due, such excess shall te, at Borrower's_option,
_ either. profiptly.repaid 0. er or, crédited to'Borrow nonithly instalimerits of Funds. If the amount of - the
" '"Purids Heid by, Lénder shall* not ‘be’stifficient ‘1o’ pay taxes aSsessments, insurance prémiums and ground refits'as they
. EAi dGe” Borrower shall ‘pay ‘to Lender'any mount necessary to make up ‘thé' déficiency in‘one or more payments s
Lender may require. ... .0 DR mnenn O T L et R
~ Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
““PUnds "held by’ Lender It und graph “17 hereof the ‘Property is sold’ ot the Property is otherwise acquired by
“Lende: " than immiediately prior, to the. gale of the Property or its acquisition by Lender, any
reld’ "of application‘as’s credit against the’ sums secured by this Deed of Trust. 7
nléss applicable law provides otherwise, all payments received by Lender under the
shall be“applied by Lender first in’ payment of ‘amounts payable to Lender by
't interest payable at the ‘applicable Contract Rate, and then to the principal “of
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
-under any mortgage, deed of trust or, other security agreement with a lien which has priority over this Deed of Trust,

including Borrower’s covenants to 'make payments Wh n due.’ B}Qgrb_vi;é;‘f shall 'pay or ‘cause to be paid all taxes,
assessments and other charges, fines a mppsitiqi}sjatt;ribppggc;tbfthd ‘Property which may attain a priority over this
Deed of Trust, and leasehold psyments or ground rents; if any. " 07 LT T e : ‘ ‘

5. Hazard Insurance. Borrower shall keep the improvementis now existing or hereafter erected on the Property. .
insured against loss. by fire, hazards included within: the term "extended coverage,” and such other hazards as Lender
mey require and in 'such amounts and for such periods as Lender may require. - : -
- The insurance carrier. providing the insurance shall be chosen by the Borrower subject to approval by . Lender;

- provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in’
- a ‘form acceptable to Lender and shall include a standard morigage clause in favor of and in a form acceptable to
_.Lender.Lender.shall :have the right to hold the policies and renewals thercof, subject to the terms of any mortgage;:
deed of trust or other security agreement with a lien which has priority over this Deed of Trust. ,
~_In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
" of loss if not made promptly by Borrower. ) R
Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
~ of the Propérty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
' the restoration or repsir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If  Borrower abandons ‘the Property, or does not answer within 30 days a notice from Lender that the
insurance  carrier has’ offered to settle a claim, then Lender may collect’ the insurance proceeds. Lender may use the
proceeds to repair or  restore the Property or to pay.sums secured by this Security Instrument, whether or not then due.
The 30-day.period will-. begin when the notice is given. : )

* Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or. .
postpone - the . due “date of the ‘monthly payments referred ‘to in paragraphs -1 and 2 or change the amount of the
payments. I under paragraph 19 the Property.is acquired by Lender, Borrower's rights to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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' , ) rust i is on a leasehold. f,thrs Deed of
; planned umt development Borr wer shall perform all of Borrowers obl:gatrons under
the declaratron or.. ovenants Creating. or governmg the condomlm -or pla
regulauons of the condomrmum or planned unit development, and constrtuent do
7. Protection of Lender’s, Security. If Borrower fails to. perrorm the co
Deed of; Trust or if; any actton or, proceeding is commenced whrch matenally affects L\.nder s, mterost in the Property,
.then Lender,~ t, Lender s optron,,upo no ice ta. Borrower, rnay 'ppnarancas, disbus : !
reasonable attorney ] fees, an take h action as: is necessary.to protect. Lender,’s interest. If ‘Lender requrred mortgage
,\xnsurance 25,4, conoxtron of makmg he loan secured by tlus Deed of Trust Borrower shall bay, the, premlums required
, ‘marr_rta;_n ,;s,uch}insuranc fect untrl such time as, the requrrement for such msurance tormmates in accord:mce
. With; Borrower's and, Lender t n,lagreement or applrcaple law . -
; Any,amounts disby rsed by Lender pursuant to this paragraph 7, wrth mtereet thereon t the apphcable Contract Rate
'shallibecome;addrtronal xndebt of Bor ) ecured by tlns Deed of, Tr Unless Borrower | and Lencer agree to
hall_be. payable upon ‘notice " from Le der 1o Borrower requm‘mg payment'
?ph 7 h__all require L

he Property.

i
g, Condemnatxon The proceeds of any. awar
condemnatton ;08 other takmg of

wer l}l!ot' . Rel «'s ’ F. : ) tension of}the txme for payment “or
on of amortrzatlon of the‘sums secured by thxs Deed of Tr> rante ', b
rties Wwh . beg

wer and all other

: .and ‘assigns of Lender and
All cov s.ntsr andl agree-nents of Borrower sha.l bet Jomt.
but do g

v ed G o) agrees that Lender and. -any ‘other
odlfy, forbear or ‘make’ any other acoomnodanons thh regard 10, the
xthout that Bor ower sent nd, ithout. releasing that Borrower or

.another manner, (a) any notrce to
J \ by del ermg xt or by marlmg such notice by certxf:ed marl !
ted i m ‘the’ Note x at s\

vernin eve ity. »__The tate nd local laws of the, jurisdict nin whlchhthe Property is located shall
apply. except.where such 1aws conflict With Federal law i in 'which case Federal law a

ing provr on, and Yo hrs end the provrsrons of this Deed of
i'to be severable. As ‘Used herein"" costs", expensee and " attomeys fees” mclude all

,5ums to the . extent not prohibited by applxcable law or limited herein, . - ..
' tmed copy of he Note and of thrs Deed of Trust it

i P A e tab b Tl ia B e P N
»i.fepatr, ;or .other. loan.. ve ‘into with’ Lender Lender, at

Lender s optron, may redutre Borrower.t in form acceptable ‘to Lender, an assxgnment
of any; rxghts claims or, efens%L hl“ Borrower, may have agamst partles ‘who pply labor, materxals or servxcw in

‘or by operatxon of law { upon the ‘death of a joint tenant; (c) the gr nt
- containing an optron to purchase; (d) the creation of a purch" money securxt
lati resultmg from the death of a_Borrower; (f) it t\hore the spouse or chxldren of the -
£ th or_resulting frorn Y decree of 1 dissolution of martiage, legal
dental property settlement agreem‘-nt y‘wl'uch the _spouse. of the Borrower
ner “of the property, (h)"a transfér into an inter vi us v
beneficiar), and ‘which does. not relate to transfer or rights of occupancy i property, or (1) any ‘other transfer or
disposition described in: regulatrons prescribed by the Federal Home: Loan Bank ‘Board, Borrower shall’ cause 1o be
~submitted-‘information” requ:red by Lender to évaluate the transferee as if. a new lcan were being made to the
~transferes.. Borrower . will ‘continue to be obiigated under the Note and this Deed of Trust unless Lender releases
T‘Borrower in writing. o o
02-08-99 DOT ’ . 0R147523
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L Of "the'sum's Secured by ‘this Deed of Trust to be
n, o accelerate, Lender” shall mail Borrower notice of

r ! Such ‘naitice shiall ‘provide ‘a pericd of ‘not léss than 30 days from

e date the’ noti mailed or’ livére lich Borrower may pay ‘the stms declared due. If Borrower fails to
“pay’ such sumns priof 16’ the ‘expiration o period; der’ may;’ without further notice or demand on Borrower,

invoke any remedies permitted by paragraph 17 hereof. -

" NON-UNIFORM COVENANTSII?orrower and Lender further coveriant and agree as follows:

- 17. Accelération; ‘Remedies. Except as provided in paragraph 16 hereof; or as otherwise required by law,

Borrower! in this Deed of Trust, including the
e 10" Borrower as provided'

" cure‘suchbreach; (3} 2 dte, not less

not;

" excess, if any,” ‘ rsons legally entitled thereto,”

L

" judicially appointed receivershall’ be‘entitied ‘to eriter’ upon,’

ms secured by this Deed of ‘Trust and sale of the ‘Property. The
he right to reinstate ‘fter ‘accelération and the right to bring a
"a'jdefault*o'r'any,‘ot‘he\r defense of ‘Borrower to acceleration and
¢ date specified in the notice, Lender, at Lender's option, may
Trust o be immedistely due and payable without further

¥ other remedies pern itted by applicable faw. Lender shall

ing ‘the remedies provided in this

_such breach must be cured; and (4) that failure to' cure ‘such breack ‘on or before the date specified in tke
a 13y F »‘»;‘iﬁrjqx: T T AT

‘desi rcliasé the Property atany sale, ~~ 1 Tn
-, Trustee shall “defiver to’ urchases Trustee's ‘deed’ conveying

nty,” ‘or implied! The' recitals’in' the Trustee’s deed sh ,
f erein. Trustee shall’ ppplg;:gg_;pgpgggdg of the sale’in the following
ot (a) o all re; ble costs and eip of the sale, including, but not limited to, reasonable Trustee’s
“and ‘attorneys™ 'fe O5ts” title'evidence; (b):to all sums secured: b), ‘this Deed of Trust; and (c) the
8B Notwithstaniding Lender’s acceleration of the surmis secured by this Deed of

‘any other covenants or agreer {' Borrower contained’in this Deed of
xpenses’ incurred’ by, Lende ce ‘in_enforcing the covenants  and
thie Desd of Trut, and in enforing Lencers and Trostoos et ooyt
i'to, reasonable atiorney’s fees nd (d)’ rower takes such action as
e lien of ‘this Deed of ‘Trist Lender’s interest in"the Property “and

5 ;

this Deed of Trust shall ~¢,:i‘)r,i'§i'gpqpnimpmr§d. Upon such™ payment

gations sectred hereby ‘shail ‘femain in full force and ‘effect ‘as if
lender in'Possession, As additional security hereunder,

( ¢ ‘shall, prior to acceleration under

in such rents as they. become’ due

paragraph .17 her
“and payable; 7" % S
Upon acceleration under paragraph 17 hereof '6

Lender, in person, by agent or by
Ses: f mariage the Property and to collect
s of - including those past due. All rents collected by Lender of the feceiver shall be applied first to
“paym ixt’\of;fhé‘E?éts',éfgﬁiﬁgiaggiheﬁﬁ ‘of' the Property ‘and collection ‘of ‘rents, including, but not limited to, receiver’s

ment ‘of the' Prapert

take 'possession of ‘and

[the, rents of the Prope

eiver's bondd and' Feasonable attorneys” fees, and then to the sums secured by this Deed of Trust,
A B b i s, LLorneys Iees, en 10 e sums se et o Tre
ind if ‘Lender is'not committed ‘to
_reconvey the Proparty ‘and shall
s Deed of Trust to T: rustee. Trustee
tled thereto. Such person or persons

f the Property, the  successor
d'by applicabie law, " 4
il includé atio
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- REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST.

over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default
‘ supzrior, encumbrance and of any sale or other foreclosure action, RS : :

: ABorrvdwet and 4Lend§r’f_ feﬁ;uést-the holder of any mortgage, deed of trust or other encumbrance with a lien which has prioritj

und the

ESS WHEREOF Borrower has executed ‘tkh:is Deed of Trust »

-Borrower

. ~Borrower

_Deschutes .o é,ouxity ss:
 Onthis | 1 dayof - October . 1999
L Joseph' B“.'_;M(a:t-in,fn AR e o L :
. the fo;e‘goin'g.instmménm beo chis o o T _ voluntary act and deed.

O personally appeared the above named - )
C and acknowledged ° X

My Commissien expires;

- {Official Seal) - , SRS I ,Before Lt 5 R S
— i : lo o —
COFFICIALSEAL . | 0 . 7w e x :
. LORIKEEFAUVER < | - RV tha)'v Public | -
N§Z) NOTARY PUBLIC.OREGON | SR e
S SR ICOMMISSION NO:A 056354 L B
MY COMMISSIeN EXPIRES AUG. 1. 2000 | -

=

REQUEST FOR RECONVEYANCE

TOTRUSTEE: . - ' T R AP -
~+ Theundersigned is the holder of-ths note or notes secured by this Deed of Trust. Said note or notes, together with alf
other indebtedness secured by this Dead of Trust, have been paid in full. You are hereby directed to cancel said note or notes ;
-and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under -

. this Deed of Trust to the person or persons legally entitled thereto, .. . SR : o

,' D‘g'

’(Sgé;qé BelowThxs Line Résgrvga ,Fm;r Le@dér and Re{;ui{dat) R

tate of Qgggah,boumy,of Klamath -
Recorded 10/19/99, at

Jpm.

s

02-08-99.007 .~ OR147525 -
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