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~ DEED OF TRUST

THISDFEDOF TRUST ("‘S‘chq‘lxv‘lfit‘)'"llljsfm‘mént")‘is made on ,ZOCTOBER.M,IVQQQ . . The grantor is
CGARYDTOWN. - o o S EE It I _

R R ) SR RO [ T w0 ("Borrower”). The trustes is
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, 422 MAIN STREET/PO BOX 151,
KLAMATH FALLS,’,OREGON 97601 e e T ("Trustee"). The beneficiary is
BANKUNITED . .0 "
: P e o : ‘ BRI s » Which is organized and..
- existing under the laws of THE UNITED STATES OFAMERICA . -~ » and whose address is
3200 SOUTHWEST F REEWAY, SUITE 1500, HOUSTON, TEXAS 77027 )
G : o . - ("Lender"). Borrower owes Lender the principal sum of
EIGHTY.EIGHT THOUSAND FIVE HUNDRED FIFTY AND 00/100 ;

Dollars (U.S."$ 88,550.00 ). This debt is evidenced by Borrower's note dated the ‘same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full ‘debt, if not paid earlier, due and payable on
NOVEMBER 01, 2029 : - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
- by the Note, with interest, and all renewals, exterisions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph ‘7 to protect the se f I
Borrower's ‘covenants and agreements- under this Secur this purpose,” Borrower
irrevocably. grants and. conveys to Trustee, .in trust, with power of sale, the -following described property located in
_KLAMATH = County, Oregon: ) - B AR
- SEE LEGAL DESCRIPTION ATTACHED HERETO AND BY REFERENCE MADE A PART HEREOF
- -FOR ALL PURPOSES. . e T R T B B R T T BT TR

o o

Famlly--Fannie MaelFreddie Mac UNIFORM INSTRUMENT AN Form 3038 9/30
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which has the address of 5707 DENVER AVE-

. Sl [Strect) : Lo
- KLAMATHFALLS - OREGON 97603

("Property Address");
ciy] - ‘ [State] 1Zip Code]

TOGETHER ‘WITH all the improvements now or hereafter erei:ted on the property, and aj easements, appurtenances,
and fixtures now or hereafter 4 part of the property. All replacements and additio l also be covered by this Security
Instrument. AJj 0ing is referred to in this Security Instrument as the "Property.”

hereby conveyed and has the right to grant
Xcept for encumbrances of record. Borrower warrants

claims and demands, subject to any encumbrances of record,
Covenants for national use and non-uniform covenants with

i nstitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymient and Late Charges. Borrower v when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2.. Funds for Taxes ang insurance, Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay to
Lender on the day monthly Payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly
i N’ priority over this Security Instrument as-a lien on the Property; (b) yearly
Payments or ground rents on t if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (2) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of baragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are called "Escrow Tiems." Lender may, at any time, collect and hold Funds in an amount not to exceed the
i lly related mortgage loan may require for Borrower's escrow account under the

s Act of 1974 ag amended from time to time, 12U.S.C.
nds sets a lesser

s shall be held in an institution whose d i a fede
(including Lender, if Lender is such an institution) or
pay the Escrow Items. Lender may not charge Beorro

erifying the Escrow: Items, -unles
to make such

ral agency,

Lender at any
such case B

apply any Funds held by Lender
strument. '

Twise, all payments received by Lender under

st, any prepayment charges due under the Notc; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

- Charges;’ Liens, Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the
Preperty which may attain priority over this Security Instrument, and leasehold Payments or ground rents, if any. Borrower
shali pay these obligations in the manne ided i i > OF if not paid in that manner, Borrower shal pay them

i i : owe . ptly furnish to Lender all notices of amounts to be paid
. IfB N Borrower shali promptly. furmnish to Lender receipts
evidencing the payments. )
Borrower ‘shajl promptly discharge any lien which has priority

2 (a)
- agrees in writing to the Payment of the obligation secured by the i (b) contests in
good faith. the  Iien by, or defends against en N

44579




economica;
d b

lly fe.
Y this Secur

S not answer w
ender may collect the ins
cured by this Security In

¢
Perty or to pay sums se

when the notice is given.’
Unless Lender and Borrow

‘er otherwise agree in writin

he merger i

n writing,
7. Protection of Lender's

Rights in the Property. If
contained in this Security Instrunent, or there is a legal proc
Property (such as z proceeding in bankruptcy, probate, for

hen Lender’may do and pay for whatever i necessary to
Property: Lender's actions may include Paying any sums sec
appearing in court, paying reasonable attorneys' fees and e
take action under this Paragraph 7, Lender does not have to
~ Any amounts disbursed by Lender under this paragrap
Security Instrument. Upless Borrower and Lender agree to
the date of disbursement "at the Note rate and sha]] be
Tequesting payment.
ortga

ured by

do so.
h 7 shal

payable,

y
.

ntially i
qual to one-twelith of th
or ceased to be in effec
0SS reserve payments may
it-and for the period that
obtained. Borrower shajj p
¢, until. the requirement
Lender or applicable faw.

¢ yearly mort
t. Lender wil]

Lender

-again becomes ;
effect, or to provi

agreement betw¢¢
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Borrower faj]
eeding that may significantly affe
condemnation or f, '
protect-the value of the

ntering on the
other terms o

no longer be re

ay the premiums
for mortgage insy

amounts and
Borrower subject to
ge described above,
€ with paragraph 7.

orrower sh

by Borrower:

perty; Borrower's Loan Application;
inci idence within sixty days
ipal residence

t shall not be

S 16 perform the covenants and agreements
i ct Lender's rights in the
rfeiture or to enforce laws or regulations),
Property and Lender's rights in the
priority over this Security Instrument,
0 make repairs, Although Lender may

a'lien which has
Property t

! become additional debt of Borrower secured by this
f bayment, these amounts shall bear interest from
with interest, upon notice from Lender to Borrower
€¢ as a condition of making the Joapn Secured by this
maintain the morigage insurance i effect. If, for any
€S or ceases to be in effect, Borrower shall pay the
he mortgage insurance previously in effect, at a cogt
Tance previously in effect, from an alternate mortgage
Surance coverage is not available, Borrower shall pay
gage insurance premium being paid by Borrower when
accept, use and retain these payments as a loss reserve
quired, at the option of Lender, if mortgage

provided by an insurer approved by Lender
required to maintain m

Ortgage insurance in
rance ends in accordance with any written

requires)
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9. Inspection. Lender or its.agent may make reasonable entries.upon and inspections of the Property. Lender shajl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10.  Condemnation: The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
.and shall be paid to Lender., - .

In the event of a. total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, rwise agree in
- writing, the sums secured y this Security. Instrument shall be reduced b i the proceeds multiplied by the

following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable

law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. : :

If the Property is.abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuired by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writin » any application of proceeds to principal shall not extend or

paragraphs 1 and 2 or change the amount of such payments.
r Not a Waiver. Extension of the time for payment or
Y successor in interest

12. Successors and Ass ;Joint and Several Liabitity; Co-signers. The covenants and agreements of this
Security: Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Bormrower who co-signs this Security

- Instrument but does not execute the Note: (a) is co-signing this Security ‘nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums’ secured by this Security Instrument; and (¢) agrees that Lender and any other Rorrower may agree to extend,

.modify, forbear or make any.accommodations with regard to the terms of this Security Instrument or the Note without that
‘Borrower's consent, - ) ) :

©13. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum joan
charges, ‘and that Jaw- is finally interpreted so that the interest or other loan charges collected or to ‘be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary. to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

" permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under t} i i ower. If a refund reduces principal, the reduction will be treated as a
partial i T L

14.- Notices. Any 1 i i
mailing it by fi all be directed to the
Property der shall be given by
first class o Lender's address stated herein or any other r desi t Borrower. Any notice
provided for in this Security Instrument shall e deemed to h hen given as provided
in this paragraph. . . .

15. " Governing Law; Severability. This Security. Instrument shall be’governed by federal law and the law of the
Jjurisdiction in which the Property is located, In the event that any provision or clause of this Secuirity Instrument or the
Note conflicts with applicable law, such conflict shall not-affect other provisions of this- Security Instrument or the Note
Wwhich can be given effect witheut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, - e

Fthis Security Instrument,
If all or.any part of the Property or any interest
ransferred an i
sums secured by

4 ( : by federal law as
of the date’ofthi,s,Security Instrument. . U :

If Lenderlexercises»thisopt»ion, Lender.shall give Bormrower notice of acceleration. The notice shall provide a period of
. not 1 30 days f notice i i ailed within which Borrower must pay all sums secured by
'this Security Instrumcnt.;;lf;BdrroWelf’fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower
EF04:02/07 o 00 e T Page 4 of 6. I
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hall not apply in the case of accel T paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note Or @ partial interest in the Note (together with this Security
Instrument) may be sol t prior notice to Borrower. A sale may result in a change in the entity
(known as the * icer" i the Note and this Security Instrument. There

i of the Note. If there js a change of the Loan
with paragraph 14 above and applicable [aw-.
ss of the new Loan Servicer and the address to which Payments should be made.
0 cof formation required by applicable law,
20. Hazardous § Borrower shali not cause or permit the Presence, use, disposal, storage, or release of any
) S.-on-or in the Property. Borrower shall not do, nior allow anyone else t i

d governmenta] or
regulatory authority, that an : iati g the Property is
necessary, Borrower s i ions i al Law,

, safety or envire
I ENANTS,
21, Accelcration; Remedies. Lep
breach of any covena
unless-applicable law
the default; (c) a date,
be cured; and.

purchase the Property at any sale,. - ;

Trustee shal deliver (o the purchaser Trustee's deed conveying the Property withont any covenant or warranty, .
expressed or im s in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein.- apply the procee, e in the following order- (@) to ail expenses. of the sale,
including, but net limited to, ’ (b} to all sums secured by this Security
Instrument; and (c) any exc { . R .

22, Reconveyance; 19 Sums § i 1 t, Lender shalj request Trustee to
reconvey the Propeny an { is i 1 es evidencing debt secured by this Security -

Instrument to Trus onvey. | By and without charge to.the Person or persons




23. Substltute Trustee. Lender may from time to time remove Trustce and appomt a sticcessor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.

24, Attorneys Fees. As used i ini this Security Instrument and in the Note, "attomeys fees” shall include any attorneys'
fees awarded by an appetlate court.

25. ‘Riders to this Security Instriiment. If one or more nders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be mcorporated inte and shall amend and

supplement the-covenants and agreements of this Security Instrument as 1f the nder(s) were a part of this Security
Instrument. [Check applicable box(es)] - '

X1: “Adjustable Rate Rider [l Condominium Rlder ‘ @ 1-4 Family Rider

[ 1" Graduated Pavment Rider. - [—] Planned Unit Development Rider 1) Biweekly Payment Rider
Lj Balloon Rlder 2o 1 Rate Improvement Rider- * # LI‘_’] -~ Second Home Rider

l_} Other(s) [specnfy] ‘ L v T e : I

BY SIGNING BELOW Borrower accepts and agrees to the tenns and covenants contamed in this Security Instrument
and i in any rlder(s) executed by Borrowcr and recorded with 1t )
- ‘Wime_sses:

(Seal)
-Borrower

-Borower .-

- (Seal)

-Borrower.

O s ey s I - lSpa;e Below This Linc l*or:\cknowlcdgmem] T -
- 'ﬂjfsmmor ’()'REGON i Cé@ W}L@O R ; B CODNTY 58:
k «-day of @CJ‘O@V / C) 9 7 5 personally appeared the above named

and acknowledged ‘the foregomg mstrument to be HlS - voluntary aci and deed.; :

: “(Oﬁ' c1a] Seal\ S k Before me:
R Mv commlssmn explre / / , y ()..Z, : /[74@ d / L{,m

\’omry Pulﬂuﬂ

SN
o QFFICIALSEAL - .o~
~J M JOHNSTON.
NOTARY PUBLIC - GREGON -

. COMMISSION NO: 317075

220R-02007 . o Page 6 of6

C(Seal)

Borower .

(Seal) - S



DESCRIPTION

' _The félfpwing déscribed real'proberty situate in Klamath County, Ofeg_dn: -

Th'é‘West 1 07 feet of Lot 15 in Block 2 of the Subdivision Blocks 28 ‘ands ‘Horriedale,'ac'cording to the official Aplat
thereof on file in the office of the County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM any portion of
the following parcel: ’ .

A portion of Lot 15 in Block 2, Subdivision of Blocks 2B and 3 of Homedale, 'being particularly described as follows:

Beginriihg at the Southeast corner of Lot 15 in Block 2, Subdivision of B!ock'séB and 3 of Homedale; Kiamath County

Oregon; thence North 2°55' East along the Easterly line of said Lot 15, 262.5 feet to the rear line of said Lot 16;
thence North 83°07" West 73.07 feet; thence South 2°55' West paralle! with the Easterly line of said Lot 15, 270.62
- feet to the South boundary of said Lot 15; thence East 73.0 feet, more or less to the point of beginning.




* FIXED/ADJUSTABLE RATE RIDER
Q Year Tvrea'sury Ihdex - Rate Caps) ; : ‘ 0384171

“THIS FIXED/ADJUSTABLE_RATE RIDER is made this. 14TH day of OCTOBER, 1999 . s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
“Deed (the "Security Instrument”) ‘of the same date given by the undersigned (the "Borrower") to secure Borrower's
. Fixed/Adjustable Rate Note (the "Note") to, L S :

"BANK'UNITED. '

(the "Lender") of the same date and covering the property described in the Seéurity Instrument and located at:
5707 DENVER AVE, KLAMATH FALLS, OREGON 97603
e ’ . ; [Property Address]

" THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. T :

ADDITIONAL COVENANTS. " In_addition  to_the covenants ;indlagréements\ made in the Security
- Instrument, Borrower and Lender further covenant and agree as follows: - ’

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES : :
" 'The Note provides for.an initial fixed interest rate of " 8.25000 %. The Note also provides fora change-
in'the initiai fixed rate to an adjustable interest rate, as follows: s . .

4. ADJUSTAELE“INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) Change Dates - R ' B S
'The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
_ NOVEMBER, 2006 ., and the adjustable interest rate 1 will pay may change on that day every 12th month
_ thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
. which my.interest rate could change, is called a "Change Date.” - v
U@ Thelndex
o "Beginning-With'the first Change Date, my. adjustable interest rate will be based on an Index. The "Index” is the
weekly average yield ‘on*United States Treasury securities adjusted to a constant maturity of 1 year, as made
- gvailable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach
. Change Date is called the "Current Index." S : : :
CLLIE the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. : '
_7(C) Calculation of Changes . ' - ’ o
2. - ‘Before each Change Date; the Note Holder will calculate my new interest rate by adding
CTHREE AND.250/1000 - :-° .- percentage points ( " 3,25000 %) to the Current Index. The Note

: ‘Holder. will then ‘rotund the result of this addition to the nearest one-eighth of one percentage point {0.123%).
“ Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

ULTISTATE FIXEDIADJUSTABLE RATE I?Il?ékfi'YEARTREASURY!hiDEx—smggaFaﬁiﬁ/—?hﬁpge‘rﬁ‘a‘éunu‘ mInggsyment  Form 3182 5194
36FF: 00096 S ' Pagelofd - j
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- The Note Holder will then determine the amount of the monthly p yment that would be sufficient to repay the
-unpaid principal that fam expected to owe at the Change Date in full on the Maturity Date at my new: interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes T L )

The. interest rate 1 am required to pay at the first Change Date will not be greater than- 10.25000 % or less
than . - 6.25000 %. - Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by ‘more ‘than two percentage points (2.0%) from the rate of interest I have been paying for the

preceding 12 months. My interest rate will never be greater than  13.25000 %,

:(E) Effective Date of Changes - : : S SRR
© - My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment: beginning on_the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.. - oo R o

. *(F) Notice of Changes- , T ]

“The Note’ Holder will deliver or mai} t0 me a. notice of the change in my. initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: ’

Transfer of the Property or a Beneficial Interest in Borrower. . If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is Mot a natural person) without
Lender may, at its option, require i
Instrunieat. However, this option
federal law as of the date of this § O

If Lender exercises this option, Lender shall give Borrower notice of accele'ation. The
-notice shall provide a period ‘of not less than 30 days fromthe date thé notice is delivered or

“mailed within which Borrower must pay all sums.secured by this' Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17

SHALL BE AMENDED TO READ AS FOLLOWS: v

Transfer of the Property or a Beneficial Interest in Borrower. iIf all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold

or transferred and’ Borrower is not a natural perscen),without‘ Lender's prior written consent,

Lender may, at its option require immediate payment in full of all sums secured by this Sccurity

- Instrument. However, this option shall riot be exercised by Lender. if exercise is prohibited by

:: federal law as of the date of this Security Instrument, Lender also shall not exercise this option

it (a) Borrower causes to be submitted to Lender information required by Lender to evaluate

- the intended transferee as if a new loan were being niade to the transferec; . and (b) Lender

- : ﬁagciof.‘i' .




reaSonably determines that Lender's security wiil not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security. Instrument is acceptable
to Lender. - : , T
To ‘the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferce to
sign an assumption agreement that is acceptable fo Lender and that obligates the transferce to
keep all the promises and agreements made in the Note and.in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Botrower in writing, :

If Lender exercises the option t6 require immediate payment in_full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this -Security Instrument. If Borrower fails to pay these sums prior to’ the expiration of this

.- period; Lender may invoke any remedies permitted by this Security Instrument without further

~ notice or demand on Borrower.

BY ,—SI‘GN‘INGEELO‘W‘,' Bofrower accepts and agreés to lﬁe terms " and . covenants comgined in this
Fixed/Adjustable Rate Rider. o . ‘

= -Bonower

(Scal) [
-Borrower .

“(Seal) -
~Bomower

l;agt;:3of3: SR Cos i '4[Sign Oﬁigir:uiOnb)} -




1-4 FAMILY RIDER

. 0384171
Assignment of Rents

"+ THIS 1-4. FAMILY RIDER is made this 14TH  dayof 'OCTOBER 7y 1992 » and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Insteument”) of the same date given by the undersigned (the "Borrewer") to secure Borrower's Note to

'BANK UNITED ; : ‘ .

(the "Lender") of the same 4dat¢ and covering the Property described in thc Security Instrument and located at:
5707 DENVER AVE, KLAMATH FALLS, OREGON 97603
RN : [Properly Address]

'l-4‘FAMlLY COVENANTS. In additicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: :

A.. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials; appliances and goods of every
nature whatsoever now or hereafer {ocated in, on, or used, or intended to be used. in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, securi
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers; dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafer attached 10 the Property,
all of which, including ‘replacements and additions_thereto, shall be deemed to be and remain a part of the
Property. covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leaseliold estate if the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property." o

B. USE QF PROPERTY; COMPLIANCE WITH - LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all ‘laws, ordinances, regulations and requirements of any governmental body
applicable to the Property. ~ * : :

“C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not aliow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. SRR i

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S.OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All temaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender all leases of the

Property and ail security. deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to medify, extend or terminate the existing leases and to execute new leases, in Lender's sole
- discretion. As used in this paragraph G; the word "lease” shall mean "sublease™ if the Security, Instrument is on a
leasehold, "~ T S e . '
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assignment for additional security only. o
- If Lender gives notice of breach to Borrower: @i)a y Borrower shail be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
“be entitled to collect aid receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay:all Rents due and unpaid to Lender or Lender's i
tenant; (iv)-unless applicable law provides otherwise, all Rents col
' i i perty and collecting the Rents, including, but
5 ! \ i 2 i eiver's bonds, repatr and maintenance costs,
insurance premiums, taxes; assessments and other charges on the Property, and then to the
Security Instrument; (v) Lender,
only. those -Rents -actually recei
possession of and manage t
showing as to the inadequacy of the Property as security.

If the Reats of the Property are not sufficient to cover the costs of taking control of and managing the Property
ard. of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
-not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

" :Lender, or Lender's agents or a judicially appointed receiver, shall niot be required to enter upon, take control
of ‘or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver may do 5o at 2ny time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy. of Lender. This assignment of Rents of

the Property shail ténninate when all the sums secured by. the Security Instrument are paid in full. i

',.'il.; CRQS(S-DE:EAULT PROVISION. Borrower's default or breach,uhdéf: any. note or agreement in which
. 'Lgnder-has_,an,intérest_ shall' be a”breach-under the -Security Instrument and Lender. may invoke any of the
“remedies péﬁnitted_bytheSecyri}ty,_Insttument.‘ L L -

" BY 'SkI‘GVNTNG‘BE‘L:OW, Borrower accepts and agrees to the terms and provisions contained in this l—4vFaimily
Rider, .. owi s s . : S

‘State of Oregon, County §fok_iamath !
Recorded 10/19/89, at 805 p.m.
" InVol-M@9:Page 71/S7(
" Linda Smith,
County Clerk  Fee$_S°%




