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 Date: September 17,-71999 '

‘7529 BOO H ‘ST
KLAMJ\TE FALLS. OR 97603

! ‘Bcrro\;\.ier(s) . ‘ . ‘ . ; e ST e e N “Addmse'-'7529 BGOT’E'ST .
e e T T e KLAMATH .FALLS, OR 97603

L8 eamc NA'rxomu. ASSOCIMTION ND - : »Add,ess.aszs 17TH AVE SW, FARGO, ND 581.03°
L.T,ustee u.s /BANK 'rRUs'r -COMPANY,- NATIONAL Assocm'nott e 'Add,ess- 111 SW STH AVENUE
B i : eon'rmnn OR 97204

i rrrevocably grant, bargarn, sell and convey to Trustee, in trust, wrt‘t ,' .
3910-7BC-1300, located in 2.~ '
ounty, State ‘of: Oregon, more par’ncularly descrrbed as follows:

ribed :on*Exhibit*A; whrch is: attached hereto and by thrs reference |ncorporated herern, and all burldrngs and’ other

‘and frxtures now. or \ater: located o.. the Property (all- referred 0" in. this-Deed .of Trust as Property”). . alsc .-

I _hereby as..rg ro-Lenderany ‘existing: and’ future’ leases-and rents_from- the: Property as addrtronal secunty for the debt described
L below. I agree that 1 wrll be legally bound by all the terms stated in this Deed of Trust.k B :

2 DEBT SE : URED Thrs Deed of Trust secures the followrng.

1 a’ The payment of the prmcrpal mterest, credrt report fees, late charges, attorneys fees - (including any on appeal or reviewl},
.collectron ‘costs™ ancl any and “all- other. amoumts, OWing* under .a:note’ with an’ ‘original’ prmcrpal amount of . $ .
10, 570 00k i dated September 1'7. 1999 srgned by 'ELGIN D.: Rexcxxn’r AND SHANNON L. REICHEET

, : Lol . < ("Borrower™}

: and payab!e to Lender, on: whrch ‘the last payrnent is'due . 09/15/04 R Lo e : , as well as

L fthe followrng oblrgatrons, if-any. (collectrvely “Note") I kT o :

; Vand any;extensions and, renewals of .an
i thrs paragraph 2.a. is. checked unless paragraph 2,

D b The Vpayment of all amounts that are payable to Lender at any t\me under a ;
; ., dated . : and any riders-or amendments thereto '

("Credrt Agreement ), srgned by

("Borrower )

: The Credrt Agreement is for a revolving lme of credrt under whlch Borrower ‘may obtarn lrn accordance with the terms of the Credit =~
Agreement) ‘one -or more loans from: Lender on one-or. more occasronst The maxrmum pnnr-rpal amount to be advanced and-
outstandrng at any one trme pursuant to the Credit Ag'eement is.$

The term of the Credrt Agreement consrsts of an |n|t|al perrod o‘ ten years ‘which begins on the above-indicated date of the Credit
urmq ‘which advances. can be obtained by Borrower, foliowed by a repayment period during whichl Borrower must.repay. =

r the. terms of -the_ Credrt Agreement. The length :of:the ‘repayment period and the maturity date
wrll depand, n the amounts owed at: the begrnnlng of" the repayment penod but rt wrll end no later than the maturity date of

Thrs Deed of Trust secures the perform-rnre of the Credrt Agreement the payment of all loans payable to Lender at any time under
“the"Credit: Agreement, the payment ‘of ‘all'interest, credit report fees, late charges, membe:shp foss, aromeys’ fees (including any
“on-appeal ‘or’ ‘review), collectron costs and any “and:all. other amounts that are payabl= 1@ &ender at sy time under the Credit
~Agreement, and any exten "ons and renewals of iany length
E] c.’ Thrs Deed ef Trust also secures the payment of all. other sums, yrnth mterest thereon; advanced under this Deed of Trust to
protect the. securlty of this Deed of Trust, and the. performance of any, covenants and agreements under this Deed of Trust. This
< Deed of Trust also’ securee ‘the: repayment of any future aovances,{wrth mterest thereon, made to Borrower under this Deed of -

payment; erms. and balance due under tho the or Credrt Agreemen or both as applrcable, may be indaxed.
L or’ ,renegotlated in accordance wrth the . terms ‘of t‘re Note . and; h Credrt Agreement and any extensions.and
renewals 01 the Note or. Credrt Agreeme t or both as applrcable
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a2 INSURANCE, LIENS, AND UPKEEP.

3.1°1 will keep the Property insured by companies acceptable to
you with-fire and theft insurance, flood insurance if the Property.
is located 'in"any area. which is,
as  a special: flood . hazard - area, :
"insurance.’ The policy amount. will be enough’:to pay the entire
amount owing:on'the debt secured by-this -Deed of Trust or the
insurable valug of ‘the' Property,

- policies willhave your. standard loss payable endorsement. No

-one “but you'has a.mortgage.or lisn-on the Property,. except the -

following "Permitted Lien(s)™:.< .~~~ s
. Liens and encumbrances of record,

3.2°1 will pay faxes érid,‘any’aebts“thévt might become a lien on.

the Property, and :will keep it free of trust deeds, mortgages and
. liens, other than yours and the Permitted. Liens just describad. -

L wil prevent:the removal of:any. of the improvéments, o

33 1 will als"o:‘keebrtyhe' Pfobéﬁy}in go'od‘c,o‘nﬂ‘ition a:nd repair. and

3.4 If 1 'do not do"any of these things, you may do them and
add the cost to.the Note or Credit Agréement .as applicable, 1
- will pay-the .cost. of 'vour:doing: these whenever you ask, ‘with
- interest-at-tHe fixed: or floating rate_charged -underthe: Note or
;Credit.ngrae_m'ent, whichever ‘is higher, ‘
things, my failure ‘to. do them will be a default under Section 6,
-and you may still use ottier rights you have for the default. ~ =~ ;-
SET e WARNING
" ‘Unless 1 pravide you with evidence of the insurance ‘coveérage 'as
required by “the .Credit’ Agreement or -this Deed of ‘Trust,” you
may ‘purchase insurance at'my expense to_protect yolr interest.
-This insurance-may,’ but need not,.also protect my interest. - If

~-the:.collateral - becomes damaged, - the ‘coverage’ yo “purchase -

:may not.pay any. claim | make:or any.claim made against me. I
.- may later-cancel this coverage’by providing evidence that ) have

obtain_ed p(opgrty'coveragejgls‘ewhere.' o

I am iéshbhsibléﬁfor the .cost of any.insurance purchased: by
.you.: The cost of this-insurance may be added to the ‘Note or
Credit "Agreement... If :the cost.is added 'to:the Note ‘or Credit

‘Agreement;: the “highest rate on . the underlying Note :or ‘Credit’~

.. Agreement ‘will ‘apply to this added amount. - The effective date
: of ‘coverage ‘'may_be the date: my .prior ‘coverage lapsed or the
date | failed toprovide proof.of coverage. " T

" The 'coverage’ .you ' purcha /
expensive than insurance‘l'_can, obtain on my own ancj< may not

satisfy. - any ‘need :-for - property : damage - coverage' .or - any. .

* mandatory liability insurance requirements imposed by applicable

4. DUE ON:SALE. | agree that.you may, at your option, declare
dueand payabla‘all sums secured by this Deed of Trust if ali.or
any part of the Property, or'an:interest in the Property, is sold:or
transferred.,- If .you exercise the ‘option to accelerate,: |
that you.may:uss ‘any dafault remedies’ permitted: under - this
Deed of Trust and applicable law: | know that you may exercise
your rights under-this due on’ sale provision each time all or.any
~part. of .the ‘Property, or an'interest in the Property, ‘is scid or
transferred, - whether or - not.-you exercised your.rights on_ any
_previous salés or transfers. = ) L
~5."PROTECTING YOUR INTEREST: I will do anything that may
now or later be“necessary_‘to perfept‘and\presekrye this Deed of

involved.

Trust and | will-pay all recording ‘fees and other fees and .costs

6. DEFAULT. It will be a default:

- 8.1 If you do n‘ot, receive any paymént‘bn the débt' secu}ed by’
~this Deed of Trust when it is due; - R

6.2 1f | commit fraud or-make any material misrepresentation 'in
connection ' with my - loan. ‘application, tha . Note: -or ; ‘Credit
Agreement, this -Dsed of Trust,.ar any aspect of my line of
credit. - For example, it will be a default’if | give you a false
financial-statement, .or if 1-:do. not tell you the truth about my
financial situztion;: about-the. Property ‘that"is subject to. this
Desd of Trust, or-about my use of the money:|.obtained ffom
you through the Note or line of credit; . . L
: 8.3 If- any . action “or- inaction by ‘me adversely affects “your
security. for the: Note or. Credit Agreement, including, but not
limited to, the foliowing: . . = o R e
a. If ail or anypart: of the Property, “or-.an -interes: in the
Property, is sold or transferred; = = -+ R
b, If | faii to maintain required instratice on the Property;: .
c. “If | commit waste on the_ Praparty:or othsrwise destructively
'Ssel?rl Za_il to-maintain the Property; . - . E AL
; s L, : . PR

e If 1 fail to péy.<ta§<es, or any debfs ‘thatumidht bécpnﬁéva%fli’evr'}v

*-on the Property; =

<01 ) Jdo  not keep ~ the. vP((_‘:pvert'y’.f free _Ofv;’d‘ejéds’:zO%",‘tYUVva. '
-mortgages’and ‘liens; other:than:this Deed of-Trust .and“other

. Permittsd‘,Lie‘nlg:zl"_hava_already told you about;
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Tglf l~b'ecomé insol\leniAor bankrupt;

ar. hereafter. will be designated
and extended - coverage .* .

r ! ) Pre . whichever is less, despite any.
“co-insurance” or similar ‘provision in the policy. -The insuranca:

Even. if ‘'you do these’

se ‘may “be considerably: more '

1 'know,

" remedy any such injury -or compensate me- therefor.

- appeal or review)

“‘Property in the event you' exercise

Copy'1-»an_d_,2 - Bank:.\Cbpv.'S - éonsumer

44642

“h."If any person forecloses - or declares a’ forfeiture .on” the
Property under_any. land sale" contract, or forecloses. any
Permitted Lien or other lien on the Property; or . . n

i. If U'fail to keep any. agreement or breach .the warranties,
fepresentations. or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property: \

7. ‘Y(/)UR RIGHTS AFTER bEFAULT. After a default, you will
have the “following- rights " and ‘may use .any cne, or any
co_mbina;ion of them, at any time..

7: You may declare’ the entire’ secured debt immediately due
and payable all at once without notice. . :

7.2 Subject to any limitations'imposed by applicable law, either
‘befere or after a sale of the Property under a judicial foreclosure,
-or before a sale of the Property. by advertisement and zale, you
.may_sue. for and recover from Bdrrower all. amounts remaining
under’the Credit: Agreement, under .the Note, and under this

‘Deed of Trust. 2

7.3 You hi'a{/"\ fbreclosé this Dée’d,ro’f,Trust under abpli@;_able law
either judicially by ~suit - in equity’ or “nonjudicially’ by
.advertisement and sale, - ‘ .

7.4 :You:may. have . apy"rents‘fror"n the Property collected and
pay’the amount received, over and above costs of collection
and other lawful'expenses, ‘on the debt secured by this Deed of
Teust.- . - S

7.5 1" will be liable for ail rezsonzble coliecsion £OS1s you finour,
to the full extent aliowed by fzvw. & you farechose s Deed of
Trust either judicially 'y’ suit: irs - equity or nonjudicially by
advertisement and sale;* | will alsa be liable for your reasonable
attorney, fees including any on appeal or review. :

7:6 You may ‘use any,"othei' rights you have under the faw, this
Deed of Trust, or other agreements, including but not limited tg
any Note or Credit' Agreement. o : .

8.  HAZARDOUS s| UBSTANCES.‘

8.1 Except as previously disclosed to you in writing, | represent
and . warrant ‘to.you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my. knowledge, after due and diligent inquiry, no hazardous
substance is stored, located,: used ‘or produced on any adjacent
Property, nor has “any. hazardous substance been  stored,
located, used, produced, or released. on the Property or any
adjacent. property prior to my ownership, possession or contral
of the Property. R

8.2 I veill not cause or permit any activity on the Property that -
directly. or indirectly could result in the release of any hazardous

.Substance onto or under the Property or any other property. |

agres 1o provide written notice to you immediately “when |

become: aware: that the Property or any adjacent property is

being or has been subjected- to a release of any hezamdbous

substance. R . ‘

8.3 You and your representatives may enter the Property at any
time- for “the purpuse of -conducting an envirenmental audit,
committing - only - such -injury - to - the Property as may ke
necessary to conduct:the audit. : You shall not be requi{edhtﬁ
sha
cooperate in all respects in the performance of the audit. 1 shall
pay.the costs. of thie audit if either-a default exists under this
Deed of Trust- at the time -You airange to have. the audit
performed or -if - the _ audit reveals - a default - pertaining to
hazardous "'substances.. .If | refuse to' permit- you or your
representatives “to. conduct an environmental - audit on the
Property, you may specifically . enforce performance of this
provision. . e ’ . : o

8.4f[,will indemnify and hold you harmless from and against any
and.all -claims, - demands;: liabilities, - lawsuits .and' other
proceeaings, ‘'damages, losses; liens, ‘penalties, fines, clean-up
‘and other_costs, expenses, and attormney fees (including any on
arising directly. or indirectly from or out of, or
in;any-way connected with (i} the breach of any representation,
warranty,. covenant, - or agreement concerning hazardous
substances contained -in this :Deed- of Trust or in any other
document executed by me’in connection with the debt secured
by this Deed of Trust; {ii} any release ontc or under the Property
- or .other -property ‘of any.hazardous substance that occurs as a
direct or indirect result of acts:or omissions by me or my apents
or independent contractors;’ and ({jii) any release onto or under

*-the Property of any hazardous substance that occurs during my

ownership, possession, or coniol of Tha Pr £ .

8.5.1f you shall at any time, through the exercise of any of your ',
remedies under this Deed. of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Praperty in your own right,

- you may, at- your option,: convey: the Prcperty to me. 1

covenant' and ' agree -that'*| shali ‘accept delivery - of - any
instrument, ‘of - conveyance :and resume ownership' of - the
your cption hereunder to
.convey-the: Property ‘to-me. -You, at. your.sole digcretion, shall
have.the right to record any. instrument conveying the Property

..to:me and such recordation shall be deemed acceptance by me

af.the in;trument and the conveyance.
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Y representations
oritained :
s substance; including but not limited to my-agreement
“to accept convayance ¢ erty p to’ rest
“ownership, shall survive“foreclosure of this Deed. of :Trust or
acceptance by you of a deed'in lisu of foreclosure, -

8.7 For purposes’ of this Deed of Trust, the term k'fhia;a‘rdous'
: \ “defined or -
-hazardous  or- toxic .

: substance™ - means -any..substance * or ‘material
designated - as- hazardous - or. toxic: waste,
material " or- hazardous; ‘toxic .or radioactive substance (or

. designated by any other similar term) by any apglicable faderal,

- state or local:statute, regulation or ordinance now in’ sffact or'in
- effect at any_time during either the term-of this Deed of Trust or

.. the period of time'I remain in’possession; ¢ustody,

“the Property following, :
‘aceeptang you of 2

You of.a deed in‘lieu of foreciosur. -

warranties, . covenants and
in " this Deed of ~Trust régarding - any

T .or control of °
either. foreclosure of ‘this Deed of Trust or .

'f41643f‘

9.?ff'SAT!S‘FACTHON OF  DEED OF TRUST. When the Note or
Credit. Agreement.or both,-as applicable, are completely paid off
*.and: the .Credit Agresment; - as applicable, is cancelled - and
terminated as. to:anyfuture .loans,. | understand that You - wil
- redue;t Trustee to reconvey, ‘without Warranty, the Property to
the person legally entitied thereto, " | witl pay Trustee its fee for
preparation and execution  of: the feconveyance instrument. [f
that :-fee " does not:include - recording, - 1 will  record  the
- freconveyance at my expense.

10 CHANGE OF ADDRESS. | wil give you my new address in
iting - whenever-} move. You may give me any notices by
. fegular mail at the last address | have given you. .

11. GREGON" LAW “APPLIES. This Deed of Trust  will - be
governed by;VOregon law. . el
NAMES OF PARTI Deed of Trust “I", “me* ang

n-this :
E ;'Tynu"r»_andr "ypur" C mean:. -

and

Grantor” -

. Grantor .-

Elam

Date

o Per's‘oyﬁally a'ppyeya:re'd the abové’narﬁed DA
Trust tobe -

Shannon L “?E;ohefT

Hhe

Vo

“and ackno’wlgdg'e}j__fhe'folreg"qing’DeéH of

'NOTARY PUBLIC-OREGON
| COMMISSION NO, 080361 4
CORMISSION KO, 050SBt
NENTNCY > .

AT PN,

voluntary act.

My co.mmissionbe%pire’s: : A _:',I -2 2000

_TNotary.Fl;bylivcl for ;‘(')i'ég-on;

~

' REQUEST FOR RECONVEYANCE

; holder of the Note or. Credit greement
obligation evidenc d:by:the Note or.Credit i
n paid’ ou i)relhc_areb‘y directed

The ‘ﬁndé;s’i'ghéd,fis the (

elivered 'btje,rkewi‘lh,' .and ‘to-rr“e'convey,

_Ag;eement»'or,both, as ‘applicable,

appiiééble,- ksve-cuyed by t'hisiijéed of Trust. The entire
together with all. other-indebtedness secured by this

or. "both,‘ as

ta cancel the Note or'Cradit Agreement or both, as applicable, and this
without ‘'watranty, all 'the

estate now held by you under the Deed of
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ELGIN D REICHERT
6640010437637091 -
ATTACHMENT 4 |

PROPERTY DESCRIPTION

e "kstate,éfo 'gch,fcbdn:t"y o‘f‘;)(lamath:.
: Recordeq 10/20/99, at g:/ Z m,
- InVol: Mgg pags /7"
. Linda Smyitp, == Lo .
* . County Clerk - Feeg g5




