ety (Space abave this ling for Reconfer’s usc)
Dage Septembet 22 1999

Addwss ‘715 v ERANCIS ST

. KLAMATE E‘ALLS, OR 976012085

"’ Address: 715 s'r'emc:s ST
oo KLAMATH FALLS, OR 976012085
Address .4325_17TH AVE W, FARGO, ND 58103
Addresss 111 8i s'rn AVENUE =
o j PORTLAND, OR 97204

_'ell and convey to Trustee, in trust, wrth ’
located in oo
County State of 0regon, more partlcr.larly descnbed as follows

: ’*?él"hﬁ?‘tcm,'“ﬁ’ :'

~or: .as desr.rlbecl n: E)’hlblt'A whrch |s attachsd hereto and by thrs reference lncorporated hereln, and all buildings and otl'wr

. rmprovements nd: frxtures NoW or- later- located -on the Property (ali: referred 10 in: this Deaéd of “Trust as "the Property™). ‘¥ zisp
hereby assrgn Lender: any exrstrng ‘and future leases: and rents: from. the Property as addxtronal secunty for the debt dmri

5 below l agree ‘that | wrll be legally bound by all the terms stated in thls Deed of Trust :

2. DEBT SECURE ‘Thls Deed () Trust sacures the followrng

k: [:] a. The payment of the prrncrpal mterest, credrt report fces, late’ charges, attomevs fee.‘ (rncludmg any on appeal or revrewl,
o ,collectron costs ‘and any and'all other. amounts, owrng “under'a  note ‘with'. an ongmal prrncrpal antount. of $
PR i . dated =7 ) ,srgnedby : :

‘("Borrower”}
, as well as

B "and payable to l.ender, on: whrch the last payment is’ due
. “the followrng C _,' Cif ny. (collectlvely "Note")

: ‘ren wals of any length The words "LINE OF CREDIT INSTRUMENT" do not apply to thrs Deed of Trust rf
this paragraph ? a. checked unless paragraph 2.b.’is also checked

) @ b. The payment of all amounts that are payable to Lender at any time- under a_
CREDIT AGREEMENT = - , dated September 22, 1985d any rrders or amendments thereto
("Credit Agreement“), srgned by CALVIN W. SALE AND KATBLEEN A. SALE

: ) ) {*Borrower").
The Credit Agreament is fora revolvrng lrne of credit under which Borrower may obtain (m accordance with the terms of the Credit

‘Agreement) one' or.more’ loans from. Lender: on.one ‘or more occasions. The maxrmum pnncrpal amount to be advanced and
outstandrng at any: one trme pursuant to the Credrt Agreement is$ 41,598, 00

The term of the Credrt Agreement consrsts of an initial period of ten years, whrr.h begms on the above-indicated date of the Credit
.- Agreement, dunng ‘which advances can be’ obtamed by Borrower, followed by a repayment penod during which Borrower must repay
all amounts owing. to Lender under the terms ‘of ‘the Credit Agreement. The length' of the repayment period and the maturity date

L will depend on the amounts owed at the begmmng of the repayment perrod but it wrrl end no. later. than the maturity dzs= of
E 09/22/29 i L . L

Thls Deed of Trust secures the performance ‘of- the Credit Agreement the payment of aIl loans payable to Lender at any time unde'r
- ithe Credit Agreement the payment of all lnterest, credit repart fees, late charges, membershrp fees, attorneys' fees lincluding any
7. on eppeal or: review), - collectron, costs and-any.and all | other amounts that are, payable to Lender at any time under the Credit )
. Agreement, and eny extensron and: renewals of any Iength :

[ﬁ c. Thrs:Deod of Trus elso secures the payment ‘of all other sums, wrth mterest thereon, advanced under thrs Deed of Tiust to
. ‘protect- the ‘sacurity ‘of this. Deed .of Trust, and the performance of any covenants and ‘agreements under this Deed of Trust. This
" ~Deed of Trus also: secures the repayment of eny future advances, with lnterest therecn, made to Borrower under thrs Deed of

18 ost:rate, - payment terms and balance due under the Note or Credrt Agreement or both as apprrcable may be mdexoo, :
- adjusted, ren d or renegotrat n accordance ‘with ‘the terms’ of the: Note and the Credrt Agreement and any extenstons and
: renawals of t or Credit. 2 ment or both ‘as applrcable

'ORDOTA [HPI Rev /98 : : Copy 1 and 2 - Bank; Copy 3 - Consumer
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.0°3.4.0f 1.do not do any. of these things,
" add the cost to the Note or Credit Agre

- will ‘pay thecost ‘of your doing these whenaver you. ask, with

i : i | rged “under the Note or-.

“insurable value.of the Property, whicheveris less,
«+."eo-insurance"” or similay’ Provision in ‘the policy, - The insurance
_policies will have . your. standard. loss- payable.endorsement. No

3.3 1 will also |

-1:am" responsible” for t
‘you.

3.1vl‘v\yli" kéép the Pibbérty fnsured by companies acceptable to

“you with fire'and theft insurance, flood instrance if the Property
“Is located 'in ‘any area -which'is, or hereafter will' be  designated

as “a.-special ‘. flood . hazard' - area, -+and’ extended coverage
insurance. The: palicy amount will be enough to pay the entire
amount owing cri the. debt secured by this Deed of Trust or the
desgite any

one ‘but you has'a mortgage or lignron the: Property, except ths

. following "Permitted Lisn(s)": -

wLiens and encumbrences of record. -

3.2 1wil pay té)’(eé ahd‘-':;nyl‘debts‘tﬁat-rhight'be'cpme‘a‘li‘en‘ on
the Property, and will keep'it free of trust deeds, mortgages-and
liens, .other than yours :2nd the Permittad Liens.just describsd,

so’ éep theﬁl—"‘rppe‘rty’in good éondiiion and repair anc¢t
will'prevent the ra oval of any of the improvements.

'vyoiu;mavy do them and
oment as’applicable, |

dit - Agr t, -whichever is higher, Even if you do these
things, my failure’ to do them will-ba a default under Section 6,
and you may stili use othar rights you have for the default.
' . .WARNING

Unless | provide vou with avidence of the insurance coverags as

2:you
".;'required by “the” Credit Agresment or this' Deed of Trust,’
“ may purchass insurance at'my expense to protect your intersst, °

This insurance may,: but need not, “also protect my.interest. |f
the collateral ‘becomes’ damaged, ‘the ‘coverage you

2 im | make-or.any claim

may later cancel this by idil

obtained property coverage elsewhere,

8" cost ‘of. any :insurance purchased by

Credit Agreement.’ I the cost is ‘added ‘tothe Note or Credit
Agreemant; ‘the highest rate’ on the underlying ‘Note. or . Cradit
Agreement ‘will apply.to this added amount,

of,covarage'may»be the date my prior’ coyerage lapsed or the

_'da;e | failed to provide proof of Coverage.

The coverage you- purchase _may  be ‘éonsiderably more

. R4 )
[ expensive than insurance I'can obtain on m

-satisfy . "any

need. f

mandatory Iiabilitykins,urance
aw, SR e )
4. DUE ON SALE. | agree that:you may, at your option, declare
due and payable-all sums securad by this Dead of Trust if all or
any vart of the Property, or.an interest in the Property, is sold or
transferred. - If ‘you exercisa the" option’ to ‘accelerats, | know
that’ vou may..use any- default remedies permitteg under this

‘Deed of Trust and applicable faw, ' know.that you may exercise
-your rights under this due on sale provision-each time all or an
“part of the Property,

oy an interest in the Property, is sold or

transferred, whether or not-you ‘exercised your rights on any

~ previous sales or transfers, ..

~ B, PROTECTING:‘?OVUR'_WTEVRéST. ! will do éhything that may

fow or later be necessary to perfect ‘and preserve. this Deed of

-Trust and | will.pay. all Tecordingfaes and other fees and costs
- involved. " B Lo o LT

_ 6. DEFAULT. It will be a defaut:

6.1 1 ybu ‘do not 'recyei,ve any péymentron the‘d‘ebt secured by

this Deed of Tru,st‘ when it is due;

‘misrepresentation in
the Note or Credit

6.3 If 'any ‘action"'oi', inaction by he‘ édveisely affects your

security for the Note or Credit Agreement, ,invcluding,b but not

{imited to, the foliowing:

‘a. i all or any. part -of the Prdperty,';br an ihterest in the
-Property, is sold or-transferred; B

b. If | fail to maintain required insurance on fhe Pfopelty; k

e. - If | commit waste on the Property or otherwisg ‘dsstructively

usa or’ fail to maintain tha Property; .~ -
dio:. ain AREy

. e. i | fail to pay-taxes. or any débts that‘might become a lien

on the.Property:\ T T R
£ 16 I do "not: keep. the ‘Property. fre

. mortgeges ‘and. liens,: other than this Decd.

Penni:ged L_iens‘l have already told cu about;:.;

’ Copy 1 and 2 - Bank; Copy 3 - Consumer

The cost 'of this insurance may be added to the Note or -

Tha effective date .

" instrument

41655

g. ‘If | become insolvent or bankrupt; ) :

h. if any ‘person. forecloses or declares 2 forfeiture on the
Propersty under: any ‘land- sale contract,’ or forecloses any
Permitted Lien or other lizn on the Property; or )

L0 fail to keep any .agreement or breach the w/arrarrtisg

" representations or covenants | am making to you in this Deed of

Trust about hazardous substances on the Property.

7. 'YOUR RIGHTS AFTER DEFAULT. After a default, you il -
have the tollowing - rights ' and may ‘use any ons, or ‘any :
combination of them, at any time.

7.1 You .nay. declare tha entire secured debt immediately due
and payavle all at once without notice, : . :
7.2 Subject to

efore or after

- under .the Credit Agreemént,

Deed of Trust.

7.3 You may foreclose this Deed of Trust under ‘applicable law .

either.. judicially by sy

; ‘in -equity - or ‘nonjudicially - by
advertissment and sale. 1o . ) Lo

7.4 You may have,any,vrénts'.rom the Property coliected ang

' Pay .the amount received, -over.and above costs of coliection

and- other lawfuy) expenses, on the debt secured by this Deed of
Trust, o R o :

to the fuli extent allowed by law. ‘¢ you foreclose this Deed of
Trust “ejther judicially by suit - in aguity or nonjudiciaily - by
advertisement and sale, "1 will alzo be liable for your reasonable

attorney fess inclyding any on appeal or review.

7.5 1 will be:liable “for all reasonable collection costs you incur,

7.6 You may usa any other rights you have under the law, this
Deed of Trust, or othsr agreements, including but not limited to
any Note or erdit Agreement. . ’

8. HAZARDOUS SUBSTANCES."

8.1 Except ag previously disclosed to you in writing, I represent
and -Wafrant “to- you. that: no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowiedge, after due and diligent ina ,
substanca'is stored, located, used or. produced on any adjacent
Property, - nor - hag. any - hazardous - substance been stored,
lecated, used, produced, ‘or released on the Property -or any
adjacent property prior to my ownership, possession or control
of the Property. ' : - ) :

ecome aware’ that ‘the: P
being or has been subjected to a el
substance. L AR

8.3 You and your Tepresentatives m
time for the i

performod - or

hazardous substances.
fepresentatives. to- conduct & ]
Property, you may specifically -~ enforce performance of this
provision. : s .

8.4 1 will indemnify and hold you harmiess from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses,” liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees {including any on

views) arising directly or indirectly from or out of, or
in any way connected with (i} the breach of any representation,
warranty, covenant, or agreement concerning  hazardous
substances contained in’ this Deed of Trust or in any other
document executed by me.in connection with the debt secured
by this Deed of Trust; (ii) any release onte or under the Property
or other property sf any hazardous substance that eccurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; ‘and {iii) any release onto or under
the Property of any hazardous'substance that occurs during my
ownership, possession; or contro! of the Property,

8.5 If you shall at any time, through the exercise of zny of your
remedies under this Deeg of Trust, or by taking a deed in feu of
foreclosure; hold title 1o or own.the Property in your own right,
You. may, - at vour option,* convey the Property to me. |
covenant ‘and agres - that |- shsll.“accept delivery of any
-of conveyance gz ume. ownership . of the
Property in"the event.you, exercise your option hereunder o
convey the.Frope;ty 10 me. "You, at your sole discretion, shal
have: the right to rec ‘instrument conveying the Pro;

0.me and such'racordation shall_he deemed acceptance by me

- of the instrumentr_a'ndjt,he‘ ccnvéVancq.'~
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<" the perio

8.6 Al of ‘my" representations; \warranties,  covenants and
..agreements ' contained .in . this. Deed of ‘Trust regarding -any
hazardous substance, including but not limited to my agreement

‘to accept conveyance'of ‘tha Property .from’you and to resume’.

' ownership,shall_survive .foreclosure -of ‘this Deed of Trust or

“acceptance by yeu of @ deed in lisu of foreclosure:

8.7 For purposes of ‘this‘Deed of Truist, the term "hazardous
substance” means. any . substance or material defined or
designated " as..hazardous  or. toxic waste, - hazardous or toxic

.material " or. hazardous, toxic “or - radioactive substance (or

designatad by any.other similar term) biy ‘any applicable federal,

state or lacal statute, regulation ‘or-ordinance now in effect or in"
~ effact at any time during either the term of this Deed of Trust or -
od of time | remain in ‘possession, eustody, or control 'of
followirig-either foraclosure of this Deed of Trust or -

lieu“of foreclosure.

656

9. SATISFACTION OF DEED OF-TRUST. When the Note or

Credit Agreement or both, s applicabls; are completely paid off

. and. the Credit ‘Agreement,- as. applicable, is 'cancelled and

terminated as:.to- any’ future lrans, - understand. that ysu will
request-Trustee to:.reconvey, v, hout warranty, the Property to
the person legally entitled thereto. "1 will pay Trustes its fee for.
preparation and. execution of ths reconveyance instrument. if
that. -fee - does not dinclude recording, ' | will . record . the
reconveyance at'my expenss. - S .

16. vCHAl\tIGE OF ADDkRESS. I will give. you my new .address in

writing whenever | move. . You' may give me any notices by
regular mail at ths last address t have given you. : i

11. OREGON LAW. APPLIES, This - Deed -of Trust” will be
governed by Oregaq'law.‘ o .

12. NAMES OF PARTIES. In this Deed of Trust *I*, "me® and
"~ mean  Grantor(s}, . and . "you"

-’ Grantor

Grantor. ..~

ey 22 /996
B -7 B 7« . e

[
R ’,,Datg

'OFFICIALSEAL = 1.
CARMEN BABCOCK ..

: ~yoll‘m’ffaryaci:

Nmmvﬁusuh%ogfmg o e
‘COMMISSIONNO, 814702 - |
1/ COMMISSIO EXPREBNAY 42002 | *

My commission expires:

N@iary Public for fOr.ei;“t')n

'REQUEST FOR RECONVEYANCE

: ‘TH@ ‘Undérgighed is,the;,h‘dlde'rk of the Nofa ‘or- Credit Ag;eement or'l‘)oth, askapplicable,‘_';apurad by-this Deed of Trust. The entire

obligation evidenced by the Note or Credit Agreement er both; as .applicable, togather with all other indebtedness secured by this. -

* Deed of Trust,: have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or both, as applicable, ard this . .

" Deed of Trust, whic

i ;. Trust 1o the'persen or persons legally-entitled thereto: " -

" ORDOTC [HPI Rev 1/98
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are-delivered herewith, ‘and 1o feconvey, without warranty, all the estate now held by you under the Deed of . - -
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CALVIN W, SALE
§540010491316099%
ATTACHMENT A
Property Descnpteon
ALI: OP LOT 61 AN‘D TKE WEST 16 éE‘s'.l‘ o} 38 LOT 62,

~OF TEE‘ VACATED ALLBY AD-J’ACENT THERETO IN ROSEL}\WH. A

COunty of K!amath
/99, at b . m.
5’




