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DEED OF TRUST
REQUEST FOR \IOTICE oF DEFAULT

‘THIS DEED OF TRUST i madethis 15t dayof october | 1999  + &mong the Grantr,

I (herem "Borrower"),
: (herein

L 7 J , , whose -
. address is 922°M ‘» LA " AD" - SE ; .OF 477 - - (herein
- Lender . e i g R 4 '

CBORROWER in consrderanon of the mdebtedness herein recrted and the trust herem created rrrevocably grants and
- " tee. m trust W th power ¢ of sale, the follomng descnbed property iocated in the County of
; State of Orenon‘ )

LOTS 0°AND 11. IN BLOCK 1, CRESCENT HEIGHTS ACCORDING TO THE
OFFICIASL ‘PLAT THEREOF ON FILE IN THE OF:ICE O‘ THEY COUNTY CLERK OF ~
’WATH;COUNT 5 OR k. = :

s which has the address: of 108 OZMAR LANE . ‘ I v CRESENT '
‘Oregon’. 97733 S (herem "Property Address") :

: TOGETHER thh all the mxprovements now or hereafter erected on- the property, and all easements, ' rights,
: appurtenanc ‘and Tents’ (subJect however to the rights and authorities grven herein. to Lender to collect and apply 'such
rents), all: of: whxch shall be’ deemed to be and remain a part of the’ propeny covered by this Deed of Trust; and all of the

foregoing. together wrth said property (or the !easehold ‘estate if this Deed’ of frust is on a Ieasehold) are heremafter
referred to as the "Property", :

TO SECURE to Lender tile repayment of the indebtedness ev1denccd by Borrower s note dated 10/ 15/1999 and
. extensions and revewals thereof (herein "Note“). in-the principal sum of U.S. § = - 15,545, 01 , with interest thereon,
~providing for: :monthly mstailments of prmcxpal and interest, with the balance of the mdebtedness 1f not socner paid, due
“and payable on 11/ 01/ 2009 “;the payment of all other sums. with interest thereon. .advarseed inaccordance herewith to

protect the” seeumy of tlm Decd of Tmsr. and the pertommnee of te ctwcmm :aed W‘b OF Borrower hersin
s.omamed D 3

Borrower covenams that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to grant and
‘“convey the Property, and that 1he Property is unencumbered, except for encumbrances of record. ‘Borrower covenants that
'Borrower warrants - and wxll defend oenerally the title to the Pmperty _against all .claims and demands subject to:
encumbrauces of record
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UNiEORM-COVENANTS.>>Bormwe,:'énd Lender covenant and agre \ SO T

1. Payment . of  Principa ‘and Interest. . Borrower shall ‘promptly ‘pay-.when due the principal and -interest
indebtedriess evidenced by the Note and late charges as provided in the Note. e : )

. 2. Funds for.Taxes and Insurance. - Subject to applicable law or-a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds”) equal to cne-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may- attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably. estimated initizlly and from time-to time by Lender on the basis of
assessments and. bills and reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds
to Lender to the extent that Borrower makes such payments'to the holder of a prior mortgage or deed of trust if such holder
is an jnstitutional lender. S ' — :

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are -
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
- the Funds to pay said taxes, assessments, insurauce premiums and ground rents. Lender may not charge for so hokling and
- applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree

in writing at the time of execution of this Deed of Trust that interest on the Fundsshall be paid to Borrower, and unless
such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an ansual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
- pledged as additional security for the sums secured by this Deed of Trust. g

If the -amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance: premiums and ground rents as they fall due, such-excess shall be, at Borrower's option,
either promptly repaid fo Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower sh_z@ﬂ pay to Lender.any amount necessary to make up the deficiency i one or more payments as Lender may
require, R : , e - : .
Upon payment in-full of all sums secured by this Deed of Trust, Lender shail promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, -no later than immediately prior 10 the sale of the Property or its acquisition by’ Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Paymeats. - Unless applicable law provides otherwise, all payments received by Lender under the
Note and pafi_ngraplis’ 1. and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's. obligations
_.under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
- including Borrower's covenants to make payments when due: Borrower shall pay or cause to be paid all taxes, assessments

and other charges, fines and impositions attributable to the Property which. may attain a priority over this Deed of Trust,
and leasehold payments or ground rents; if any. b , k o T -
. +~5.-Hazard' Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against foss by fire, ‘hazards included within ihe term "extended coverage”, and sucli other hazards as Lender may
require and',in' Sixch amounts:and for such periods as Lender may require. :
- The insurance carrier providing the insurance shall be chiosen by Borrower subject to approval by Lénder; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clanse in favor of aid in a form acceptable to Lender. Lender
. shall havevth{:‘gig‘ht to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other

security agreement with a lien which has priority ovér this Deed of Trust, L . )
: In the event of loss, ABor‘réwe’r'shyall giv_e‘ prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. . SR '
If the Property-is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date *
uotice is ‘mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
- authorized to-collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Deed of Trust. : R
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Flanned Unit Developments.
Borrower shali keep the Property in good repair and shall not commit waste or permit impaifment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations -
of the condominium or planned unit developmeant, and constituent documents. SR :
7. Pretection of Lender's Security. If Borrower fails to perform the ‘covenants. and agreements contained in this
- Deed of Trust, or if any. action or proceeding is commenced which materially affects Lender's interest in the Property, then
. Lender, at Lender's: option,” upon “notice ‘to - Borrower, may make such appearances, disburse such sums. including
reasonable hi(brnéyS' fees, and take such action’as is necessary to protect Lender's interest. If Lender required mortgage
insurance ‘as a-condition of making the loan secured by this Deed of Trust, Borrower shail ‘ray the premiums required to
maintain such insurance ‘in effect until -such time as the requirement for such inswrance terminates in accordance with
Bosrower's and Lender's written agreement or applicable law. L : RN
Any améunts disbursed by. Lender pursuxymt‘to this paragraph 7, with interest thercon, at the Note rate, shall become -
additional indebtedness of Borrower 'secure(‘l‘by this Deed of Trust. Unless Borrower and ‘Lender agree to other terms of

paylnent.vsuch:amoum‘}éhall be payable vpon notice from' Lender o Borrower requesting pavoent thereof: Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any actiozhereunder, . : .
8. Inspection. Lender may make or.cause to be made reasonable entries ‘'upon and inspections of the Property. .

~_provided that Lender shall givs Borrower notice prior to any such inspection specifying reasonable cause therefor related to
« Lender's interest in'the Property.” -~ . 0 i e TR e S
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'S
* " 0. Condemnation, * ile proceeds of any award or claim for damages,. direct or cotisequential, in connection with any.
condemnation-of other taking of the Property, or part thereof, ‘or for conveyance:in lieu “of condemnation, are hereby '
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust. - : SR : .

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ‘time. for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's SuCcessors in
interest. Lender shall not be required to commence proceedings against such siccessor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender-in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions. of ‘paragraph 16 hereof:; All covenants and agreements of Borrower shall be joint and several.
Auny-Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to

grant and convey ,thkat‘Bbrrowér's'intercst, in the Property. to Trustee under . the terms-of this Deed of Trust, (b) is not~ -
personally,l,iable'onf the Note ‘or under this: Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder
“may.agree {0 gitend. modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or
the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property. Ll . g

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at-the Property Address or at such other address as Borrower may designate by nofice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other addréss as Lender may designate by notice to Borrower as provided herein. Any‘noticé provided for in this Deed of
Trust shall be desmed to have been given to Borrower or Lender when given in tlie manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in'which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conﬂictingrprovisioxi, and to this end the provisions of this Deed of Trust and the Note ate declared to be severable. As
used herein, “costs”, "expenses” and "attorneys' fees" include all sums {0 the extent fiot prohibited by applicable law or

limited herein. - L s : Y ) T “UIR :

14. Borrower's Copy. Borrower shall be furiiished a conformed copy of the Noie and of this Deed of Trust at the
time of execution or after recordation hereof. - . SECE )

15. Rehabilitation Loan Agreement. Borrower shall’ fulfill all of ‘Borrower's obligations under any home
rehabilitation, improvement, repair, o other loan agreement which Borrower enters info with Lender. Lendcy, at Lender's
option, ‘Tay -require Borrower to execute and deliver to Lendet, in’a form acceptable to Lender, an assignment of any
rights, claims’ or:defenses which Borrower may have against parties who supply labor, ‘materials or services in connection
with improvements made to the Property. L ey :

216, Transfer of the Property or & Beneficial Interest iri Borrower. If all or any part of the Property or any interest
‘in it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred -and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Deed of Trust. : ) : :

_If Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall piovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Boirower must pay all sums secured
by this Deed of Trust. If Rorrower fails to pay these ‘surns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Deed of Trust without firther notice or demand on Borrower. -

NON-UNIFORM COVENANTS. - Borrower and Lender further covenant and agree as follows:

17. ‘Acceleration; Remedies.. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums
secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed
of Trust ‘and sale of the Property.. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of
Borrower to acceleration and sale, If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all ‘of the sums secured by this Deed of Trust to be immediately’ due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to coilect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph 17, including, but not limited to, reasonable attorneys' fees. R

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of .an event of default and of Lender's election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which the Property or some part thereof is located, Lender or Trustee shail
give notice of sale in the mannefr,prescﬁhed by applicable law to Borrower and to the other persons prescribed by
applicable law. After the lapse of such time as may be required by applicable law, Trustee, without demaund on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of the sale in one or more parcels and in such order as Trustec may determine. Trustee may
postpone sale of all or any parcel of the Property by public announcemeni at the time and place of any previously
_scheduled sate. Lender or Lender's designee may purchase the Property at any sale.

~ Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or

" warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima fade evidence of the truth of the
‘'statements ‘made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees and costs.of
title evidencs; (b) to-all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persens

legally entitled thereto.” , :
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n of the sums secured by this Deed of Trst

: reach of Trust: (c)
‘Borrower pays. all reasonable expe ‘in enforcing . the ‘covenants and agreements of
Borrower contained: in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require-to as'sur%; that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation
to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the ‘obligations secured hereby shall remain in full force and effect as'if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As- additional security hereunder,
Borrower hereby assigns: to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragtaph 17 hereof or‘abandonment of the Property; have the right to collect and retain such rents as they become due and
payable. -7 - . : :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by

- judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the -
rents of the Property . including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of.the Property and collection of rents, including, but not limited to, recejver's fees,
premiums on receiver's boiids and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust. Lender
and the receiver shall be liable to account only for those rents actually recéived, R

- 20, Reconveyance, ‘Upon payment of.all sums secured by this Deed of Trust, Lender shall request Trustee o
reconvey the Property and shall 'surrender this Deed of Trus 0

Property. .77, SR :

21. Subsiituté"Tlfgistée. In-accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to-any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shail succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law,

the urnderlying: indebtedgess, k;nd/or'~:econveyance of this Deed of Trust, and/or telease of the Lender's interest in the

.22, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. ,
©23. Attoriteys' Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees" shall include attorneys' fees, if
any, which shall be awarded by an appellate court! ' L. e :
24. Hazardous Substances. Borrower shall 1ot cause of permit thie presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the pressnce, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. : Vo :

Borrower shall promptly give Lender written notice of. any investigation, claim; demand, lawsuit or other action by
any 'goverhme_nu’ﬂ or regulatory- agency - or private party involving the “Property’ and any Hazardous Substance or
Eilvironmental '_Law‘ of which Borrower has actual knowledge. - If Borrower learns) or is notified by any governmental or

- regulatory -authority, " that aiy removal or -other remediation of any Hazardous Substance aifecting' the Property is
necessary, Borrower shall promptly take all ‘necessary remedial actions in accordance with Environmental Law,

As used in this paragraph:24, "Hazaidous Substances” are those substancés defined as toxic or hazardous substances

" by Environmental Law ‘and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,

“toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 24, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to healil, safety or environmental protection.

o REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

R MORTGAGES OR DEEDS OF TRUST
; Bbrrq&vg:r and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
. priority over this Deed of Trust to give Notice to' Lender, at Lender's address set forth on page one of this Deed of Trust,
“with'a.copy to'P.-0. Box:17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or
other foreclosure action. .~ .- ‘ R S

N WITNESS WHEREOF, Borrower has executed this Deed of Trust.

S T OFRICIAL 8BAL
0 ANIE A SALAS.
NOTARY PUBLIC - OREGON -

-~ COMMISSION NO. 311620

HY COUMISSION EXPIRES M‘ﬁ . ’ :
STATE OF OREGON, .~ - ‘ : : County ss:: . -
Onthis , - /S 777 _day of DcAy ber . 1999 personally appeared the above named
%ﬁ/&?ﬁ*ﬁ / > Oﬂ /( 8’ ™ } C.ar / SN and acknowledged
the t’oregoingiblrxkskt'r;mnmtm:l’)e i L AL X volunidry-act and deed, o )
‘,,"(orﬁqi‘nl,Scyal) 61/45’/260\._ K Befo : g :

..My Commissit N S

~Borrower
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: U REQUEST FOR RECONVEYANCE AL AR 4176
TOTRUSTEE L T e ' T TR T o 763
The undersxgned is the holder of the note or notss secured by tbls Deed of Trust. Sald FOte of Dotes, t together with all

- other- mdebtedness secured: by this Deed of Trist, have been paid in'full. You are hereby directed to cancel said note or
rotes and this Deed of- Trust,’ which are. dehvered hereby. and to reconvey, wxi.hout warranty. ail the estate now held by,

©~you under thxs Deed of Trust to the person or persons legally entitied thereto. RN

Original (Recorded) Copy(Branch) COpy(Custcmer) o Pagc’s‘ofs
(Space Below Thls Line Reserved For Lender and Record o -
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