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CONSTRUCT!ON DEED OF TRUST

TH!S DEED OF TRUST 1S DATED OCTGBER 12 1599, among Maywood Propertles, LLC, whose address la 3231
Maywood Drive, Klamath ails, ‘on 97603 (referred {o below as "Grantor"); U.S. Bank National Assoclation,
whose addiess i& PL~7. Cor amercial, Loan Service-West, 555 S. W, Oak; Portland, OR" 97204 (referred to beiow
sometlmes'-a8 - “"Lender":-and-sometimes.as "Beneficiary™); and . U.S. .BANK TRUST COMPANY, -Nailonal
Assoclaﬂon, wimse address is’ 111 s W th Avenue, Porﬂand Qregon 97204 (referrea to beiow 88 "Trustee").

c{)H\IE‘IANCE Aam GRAHT For valusble oomidersﬁon, Gran!or eonveys to Truatea for the benem o‘ Lmdaf as Bmeﬂclary ell of Gmnior’s
right, title, “and lntsfesi n, and 1o’ the’ following. descnbed ras! property, - together with ‘all ‘existing “or'subsoquently erecied ‘or affied buildings,
Improvemants and fixtiirss; ali easemonts; ‘rights 'of way, and appurtsnances; af waler; water rights and ditch rights {inciuding stock in.utiliies with ditch
or lrrigation righis);.and. all other rights, royaitios, and profils relating lo the m intluding without. hn'u‘.ahon alt m!nerals oll, 9as, gsomermal
and simBar matisrs, located: in Klam County, State cf:Qregon. ( pel Propeﬂy ¥ . R

f(':?»nranh.w presegfﬁy éssigm to, !.snd@ (a&-oyknown as. Baneﬁclary ln‘lhis Dasd of Trus!) ell ¢t Gran!oa’s ﬂghl, title, and interast In and io all prss«mi and

opegy and il Rants from the’ Propedy. Commam‘ai Code eecmﬂy lntefasn !n lha
peily dofined be!o\v = 3

connection wnh the, lndebtedness By
Imps'ovamenm. “Tha word 'lmprovaments" means: and Includes wﬂhout llmdsﬂon a!l a)dsﬁng &nd future lmprovements bt dlngs, siructures.
moblla homes afﬁxsd on the Reei Propeﬂy facll‘tles sddl!ions, mptacemsnts and other construction or: thie Real Property.

lndebaedness. The word "lndebtadnsss means ali pdndpal and Inlerest payabie undar the Noto' and any amounis expended or a.dvanced by
Lender to dischargo. chligations of Grantor o, expenses incurred by Trusisa or Lender to enforce obﬁgaﬁons of Grantorr undar this Desd of Trust,
together wi ith intsrest on such’ ‘amounts as provided in this Dead of Trust.

Lemier} The ward "ljender". means U.S: Bank Nalional Assoclaﬁon. its succassors nnd ass!ms

Nota. . The Ward. "Nots means. ‘the Note daled Octobar 12, 1999, In the principal’ antount of $480,000.00 from Grantor to Léndr,

togethar. with all rensweals, axlenslons, ‘medifications, .refinancings, and substiutions for the Nete, The. maiumy date of ihs Noto Is Oc!obaf 15,
2000. Tba ra!s of !nismst on the Notic is sub]sct to inde:dng. adjus!menl ranawal, or renegotiaﬁon T

Pargonal’ ?ropeny " The werds' *Personsl Proparty” mean all squlpment ﬁxlures. and other arlicles of pe:sona! propasty naw or herpaftar ownsd
by Grantor, and fioWw of héreafler attachetd or affixed to the Real Propeny; togsther with all accasslors, parts, and additions to, ali replacemants of,
and &l subsﬁiu’iansrfor. any of sich’'propertys-and together with all procesds (lncludmg wimoui Hmitahon a!l Insuranm proeeeds and refunds of
pramlums) ‘Trom tiny sale‘or other dispos!han of the' Prcpsdy

ments. “The words‘ Ratated ‘Documants™ mean and Include Withcut imitaton’ b promissory noles, crect W’Sﬂl‘&. fcan
agreements, nv’.ronmental agrecments, guaranties, securlly agreements, morigages, deads ol !msl and an other insbruments, mis and
documents, whather now ¢r hereafier exsting, execuled in conneciion with the Indsblodness. v~ ¢

Renis. Tha word "Rsnts' maans s.!l precenl end fulure raan ravenues, Imoma. i&sues. royaibes proﬁts and other bensﬁ‘ts denved from the
Property. - “

Trusice.. The wotd "Trustea « means U‘S BANK TRUST COMPANY, Nallonal Assodaﬂon and any .,ub.,tituta or successor trusices.

THIS DEED OF TRUST, | IhC!.UDING THE ‘ASSIGNMENT OF  RENTS AND THE SECURITY INTEREST IM THE RENTS AND PERBONAL
PROPERTY, IS GIVEM TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2). PERFORIRAKCE OF ANV AND ALL OBLIGATIONS OF

GRANTOR UNDER''THE NOTE, THE 'RELATED DCCUMENTS, AXD' THIS DEED OF TRUST.. THIS DEED OF TRUST, INCLUDING THE
ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RERTS AHD PERSONAL PROPERTY, IS ALS0 GIVEN TO SECURE ANY AND
ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAR AGREEMENT BETY/EEN GRANTOR AND LENDER OF EVEN
DATE: HEREWITH.; ANY, EVEHNT:OF: DEFALR.T: UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY. OF THE RELATED DOCUIRENTS
REFERRED 7O THEREIN, SHALL ALSO BE AN EVENT OF DEFALR.T UNDER THIS ‘DEED OF TRUST. THE ROTE AND THIS DEED OF TRUST
ARE GIVEH AND ACCEPTED OR THE FOLLOWING TERMS:

PAYMENT.AND PERFORMANCE. Except as othenviss provided in lhis Deod oi Trus! Grantor shall pay to Lender al amounts secured by this esd of
Trust a8 thay become due, and shali strictly and in a timely manner perform all of Grantor’s cbligations under the Nols, this Deed ar Trus! and the
Rslated Documents,

A/ o~




“roperty of

OFERTY. DESCRIBED IN. THIS INSTRUMENT IN
ACCEPTING THIS INSTRUMENT, THE PERSON
crv PLANNING DEPARTMENT TO
ST PRACTICES AS DEFINED IN

‘Duty to Malntain,*. shalt maln!a!n the Property in tenantable condiiion and prompily perform all repars, replacements, and malntanance

Rscessary o preserveits value, -1 :

Hazardous Subsiences, The terms "Hazardous wasle,” "hazardous subsiance,” "disposal,” Yelaase,” and "threatsned rolease,” as used in ihis
‘Dead of Trust, shall have the same maanings as set forth in the Comprehensiva E 58, Compansation, and Liabilly Act of
1880, as amendsd, 42 U.S.C. Saction 2601, ot seq. ("CERCLA", the Superhind Amen ization Act of 1986, Pub. L. Na. 99-469

("SARAY, the Hazardous Matarials Transporiation Act, 49 U.S.C. Section 1801, 6l sag., the Resource Conservation and Recovery Act, 42 U.S.C.
-Section 6201, ‘ot seq.; or other applicable’ stale or Fedaral law: , rules, or regulations adopted pursuant to any of the foragoi
"hazardous waste™ and "hazardous substancs™ shall also Includa, without limitation,
and asbestos. Grantor represants and warrants to Lendor that: -(a

uss, generation, manufacturs, slorage, treatmeént, disposal, release or |

under, about or from ihe Proparly; . (b) Grantor has no knowledge of, , 8xc9pt as previously disclosed to
-and acknowladged by Lendsr in writing, () any, use, ganeration, trealmant, disposal, relsess, or threatened relaasp of any

douz wasta or substa [

threatenad litigation or
Lendar In'writing, (i) neither Grantor nor any tenant, confractor, i , manufacture,
;store, treal, dispese of, or releass any hazardous wasta or subslance on, under, oparly and (i) any such activily shall ba
conducled in compliance with all applicabls faderal, stata, and local laws, regulations and ordinances, including without limitation thoss iaws,
-regulations, ces dasc ve., Grankc orizes Lender and ifs agants to entar 1y porly to make such inspsctions and

v .cleanup or other costs under any such laws, and (b) agroes fo
Lender against any and ail claims, lossas, ligbilities, damages, penaltiss, and 8xpenses which Lender may
Suffer resulting from a breach of this saction of the Deed of Trust or as a consequence of any usa, generation,
‘storage, disposal, roleace or threatenad ralease:of a i
of Trust, Including the obligation fo indemnify, "sh,
/4his Deod of Trust and shall not bo affectad by Le : f any Intarest in the Fropert .
.Rulsencs, Waste. . Grantor.shall not cause, conduct or psrmit any nuisancé nor commit, any stipping of or waste on or 1o the
-Property or eny portion of tha Froperty.” Without limiting the generality of the foregeing, Grantor wili.not remove, or grant to any other perty the
‘ﬂghg 10 removs, any Hmber, mingrals (incluidlng ot and ges), soll, graval or rock procucts without tha prior wiitten consent of Lendar :
. oval of Improy ments, Grantor shall net demolish or remove any Improvsments from the Real Property without the prior writien congent of
.kendsr, A3 & condilion'to removal of any Improvements, Lendar may require Grantor to make amangements satisfactory to Lender to raplace

sLich Improvements with Improvamen of at leest equal value;

. Lendar's Right 16’ Entes. Lendor and lts. agants and represontatives may enler upon he Real Proparly et &l reasonable times to attand to

nspectthe Proparty for purposss of Greqrggs(cpmp!lgn@ﬂgh ihe tarms and conditions of this Dasd of Trust,

rmmental Requlrements. Grantor shall promptly comply with all faws, ordinances, and regulations, now o herauftar in

al “authoritias applicable to tha use or cccupancy of the Property, including without limitation, tho Americans With

.5 /Grantor! may:contest’in:good fith-any. such: law, or regulation snd :withholg compliance during any procaiding,

Including appropriate appeals, 8o long as Grantor has -notifisd. Lan ng prior to doing so ang so long as, in Lendar's sole opinion,

Lender's inlarasts in theiProparty; ere’ not: joopardizad. - Lender. may require. Grantor io post adequats gscurily or a sursly boid, reaspnably
salisfactory io Lender, to protect Lsndor's interast. i :

" “Buty to Frotact.: ‘Grenor agress nsittier 1o abandon nor loave unattended the Property. Granlor shall do el other acts, in addition fo thosn acts
- 8al forih above In this saction, which from the character and use of the Property are reasonalily necessary to protact and presarve the Properly.

DUE ON SALE -~ CONSENT BY LENDER." Lender ‘may, at Its option, declare immediately due and payable all sums securad by this Dsad of Trust
-upon tha sale or trensfer, without the Lender's prior wiiitan consent, of &f or any part of the Real i'roperty, or any Inferest in the Raal Propery. A *sale
or transfer” means the' convayanca' of Real Property or any right, ‘titte"or Interest therein; whothiar togel, bensficlal or equitable; whether voluntury or
{nvoluntary; whether by outright d, instaliment sale contract, land contract, contract for died, loasshold interest with g term greater than three
(3) years, pHic | ; »'aselgnmant, of transfor of any benaficlg] Interest in or:ic’any tand trust holding title to the Real

y any ! -of Real Proparly interest. if any Granlor is 8 corporation, partnership or imitod liability company,
y.changs in ownership of more than twenty-fivo percant {25%) of the voling stock, partnership Inlerests or limited lisbllity com

&s the case may be, of Grantor. Howavr, his option shall not be exercised by Lender f such exercise ks prohiblied by federal iaw of by

BTN

TAXES AND LIEKS. The following provisions relaing to e axes nd llrs on i Property are a part of this Deed of Trust, -
‘Peyment. Grantor shail pay when due (and In al events prior to delinquancy) all laxss, special taxes, asssssments,
sawer), fines and impositions levied a : . [ P
randered or matarial furnished to the Property.” Grantor shall malntain the-
Lender under this Deed 0f Trust, except for tha llen of taxes and assessmen

Right To Cortest. Grantor
pay, so long as Lender's inter:

ny surety bond fumlsh‘ed In the contest precsedings.

Evidence of Payment. Grantor shall upon daemand furaish to Lender satisfactory evidence of payhent of the taxes or asssssmanis and
authoriza the appropriate govarnmental offictal to deliver to Lendar at-any time & written statement of the taxes end assessments agains! the
Property. : '
Kolico of Consiruction. Granlor shall notify Lender at least fifieen f(15) days bofore any work Is commancad, any servicss aro fumished, or any
materlals are supplisd to the Proparty, i any mechanic's lian, materllimen's tien, or other #sn could be #sserad on sccount of the work, services,
of materlals. Grantor will upon request ofLendarﬁmlshmLmaMmmmsa&WyblmM&an{munmdﬂpayh
cost of such Improvamants. f

PROBERTY. DAmsE INSURANCE. Ths fodowing provisions relating to Insuring the Property ars & part of this Desd of Trist.




&
DEED OF TRUST ¢ » 1
i icoptinued)

Applisation. of Proceads. ' Grantor shall prempily notity Lender of any-loss o damage :to the Property If: the astimated cost of repakr or
replacomant excesds $500.00. Lender may make proof ‘of foss i Grantor falls 1o ‘do'so within-fifiesn (15) days of the casually. Whather.or net
Landsr’s security Is impaired, Lender may, at its slection, recsive and relain the proceeds of any Insurancs and apply the procesds fo the
redisction of tha Indabisdness, aymént of any lien affecting the Property; or the rastoration and ropalr of the Property. If Lander elects to epply
tha procesds to restorailon and repeir, Grantor shall repair or replacs the damagad or destroyad improvements in a8 manner satisfaclory to Londer,
Lender shall, upon :satisfactory . proof; of such .@xpenditure, . pay- or relmburse- Grantor from the procesds for the reasonablée cost of repakr or
rastoration if Grantor.is. not in datault under this Deed of Trust. - Any proceeds which have not been disbursed within 180 days after their nacaipt
and whish Lendar has:not commitied to,the repair or rostoraiion of the Property shall be used first 10 pay any ameunt owing fo Lendes undsr this
Desd of Trus}, then {o pay accrusd inlerest, and.the remalnder, if any, shall.be applied to the principa!l balanca of the Indeblsdness. If Lander
helds any procsads afler payment in full of ths Indebladness,.such procoads shall be paid to Grantor as Grantor’s interests may appear. |

Unexpired Insurance-at-Salo. - Any unexpired Insurance shall inure to the benafit of, and pass to, the purchaser of tha Propacty coverad by this
Dead of Trust at any trustee’s salo or other sals hald under the provisions of this Deed of Trust, or at any foraclosure sale of such Propady.

Granter's Report on Insuranco. Upon request of Lender, howsver not more than once & year, Grantor shall furnish to Lender a report on sach
existing policy of Insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property Insured, the
than current replacament velue of such property, and the manner of detsrmining that value; and , (e) the expiration dals of the policy. Grantor
shall, upon requast of Lender, hava an independent appraiser satisfactory to Lendar dotermine tha cash velua replacement cost of the Proparty.

TAX AMND INSURANCE RESERVES. - Subject to any mitations sat by epplicable law, Lender may require Grastor fo maintain with Lender resonves for
paymsnt of ennual.iaxes, assessments, and insurance premjums, which resarves shell be created by advance payment or monthly paymenis of 1 sum
eslimaled by Lender to be sufficlant to produce amounts at least equal to the taxes, assessments, and insurance premiums 0 be paid. The reserve
funds shall be held by Landsr'as a general deposit from Grantor, which Londer may satisfy by payment of tha taxes, assassments, and Instirance
premiums required to be paid by Grantor as they bacomo dus. Lender shall have tha right to draw upon the reserve funds to pay such Hems; and
Lender shall not be required to determine the valicity or accuracy of ‘any ftem before paying &. Nothing In'the Deed of Trust shall be construsd os
requiring Lender to advanca other monias for such purposss, and Lendar shall not incur any Habiilly for anylhing it may do or omit fo do with resgect fo
the reserve account.. All-amounts in. the reserve account are hercby pladged to further secure the Indsbtednass, and Lender is hereby authorized to
withdraw and apply such-amourits on the Indobtedness upon tha ccourrenca of an Event of Dafault. .Lender shali not ba required to pay-any interest or
esrnings on the reserve funds-unless required: by law. of agraed to by Lander In wriling. Lender doas. not hold the reserve funds In trust for Grantor,
and Lender I3 not Grantor's agent for-paymant of the taxes and essessmants requirad to be pald by Grantor, B

EXPENDITURES BY LERDER. If Grantor fails o comply with ‘any provision of this Deed of Trust: or.f any action or procesding is commanced that
would mataralty affect Lender’s Intsrests in the Property, Lender on Grantor’s bohalf- may, but shall not b requirad fo, {ake any action that Lender
deams appropriate, :Any amount that Lendar expsnds in 80 doing will.baar intorsst at.ihe rate provided for.in the Nols from tha date incurred or pald
Ly Lender to the'dale of repayment by Grantor.-All such expanses, at Lender’s option, wil :{a) ba paysble on demand, (b) be addad to the balance of
the Nois and ba: apportioned among .and be- peyable with any Instaiment payments tc:become .due, during oither (i) the term of any spplicabla
Insuranca poticy or-(H) the'remaining-tenm of tho Nate, o7 (c) bo trealed as a’balloon payment which wil ba due and payabla at the Nota's A
This Deed of Trust:also:will zecure payment of thase'smounts, . The rights provided for in this paragraph shali bs In addition to any other rights ixr any
romadiss to.which:Lender may:ba ontitled on account of ths default, Any.such-aclion by Lendar, shall not ba construsd as curing ihe dofault 50 as fo
bar Lendor from any remedy that it othenwise would have had. ) B : o

WARRANTV; DEFENSE OF 'i;’l"l"l.é.g The tailiowing provisians reisting to ownership of tho Propadty are a part of this Desd of Trust. o
Titla. - Grantor warrants that:(a) Grantor. holde: good and markelable §lla of record o the Proparty.in-fes simplo, free and cleer of all ans and

encumbrances ciher-than thosa sat forh inithe Real Property description orin-any.-title Insuranco policy, titta regodt, or finsl tille opinion lssiied in
fevor of; and acseptad by, Lender. In.connacton-with this Dead of Trust, and . (b) Grarter has the fuk righl, power, and authorily to exatuly and
daitver this Dead of Trustlo Lender - bt g ot iz a0 0 o o e e e R .
Defenss of Tiis.::Subject io the exception in:the paragragh abave, Granior warranis and will foraver defend the titis to the Properly cgalrst the
lawiid claims of all parsans.” In-the event any-action.or. precosding is commenced that questions Grantor's tilla or. the Interest of Trusise of Landsr

.under this Dead, of Trust, Grantor, shatl defend the action at Grantor's expense, Grantor may be tha nominal party In such procesding, but Landsr
shall be entitisd to particioats'in, tha procesding ‘and o bo represented In the procaoding by counsel of Lender's' own cholos, and Gmmar_wi@_

: alise o ba dalivarsd, to Leddar such Instruments as Lander may requast fom tima % tima to permit such participation.

Comjt ‘Wit Lewa.” Grantor wananis' that"the Properly and Grantor's use of the Propsrly compliies with ali axisting applicable laws,

ordlmmees pg:_l;p_gqaguqm ‘gf_ govefnrpgn%al autherities. ; :
CONDEMNATION. Tho foliawing provisions relating fo candemnation proceedinigs ars a part of Ihis Deed of Trust, ~ -~~~ ot

Apptication of Hot Proceads: If el or any part of the Property Is condemned by emiriént domain procesdings or by any procoading or punhase
in lieu of condemnation, Lénder may at its sloction require that all 'or any portion of i net procasds of the award bo applisd to the Indeblednass
of the repsair or restoration of-the Property. The net procsads of the award shall mean the award efler paymant of all reasonablis cosls, axpences,
aqgi a‘ﬂomay‘s"fs@ie lneu(md by Trustee 'or Lendar.in connection with tho condemnation. .- - % =.; R B

Ly O g

Procaedinge. It any proossding In conderination s filed, Grantor shall prompty nolity Lanider tn wriing, and Grantor siall promptly take such
steps'as may bo necessary to defand the action and obtain the eward. Grantor may b the noming! party in such procsading, but Lendsr shall be
eniklicd lo paricipals In'the proceeding and to'be represantod In the proceeding by counsal of iis.own choice, and Grantor wilt dativer or causa to
b2 daﬂvemd to Leqsfgr_;_uph lqs?rymgnﬁwmy be raqu_ajs{gd by it from tme lo.time to permit such participation. - L
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES,  The foliowing provisions relating fo govermeantal taxes, foas

and charges are 8 part of this Doed of Trust: ~~ ** " : ,
Cument Taxos, Foes and Charges. Upon request by Lender, Grentor shall exstute stch documents in addition to this Dead of Trus! and take

whataver other aclion Is requested by Lender to pariect and continua Lendar’s flen on the Real Proparty. Grantor shall réimburse Lander lor al
taxes, as described below, togathier with all expensss incurred In recording, perfecting or contintiing this Deed of Trust,‘lnelucﬂqq witheut Emilation

ail taxes, fees, documentary stamps, and oiher charges for recoiding or reglstering this Dead of Trust,
Texes. Tt owing shill consitule takes 1o which this saction applies: .(a) a specific tax upon this type of Deed of Trust o upon all or any part

of the Indeblednass sectired by this Dead of Trust; (b) a speciic tax on Grantor which Grantor I8 auihorizad or required to daduct from payments
on the Indeblatiness securad by this fypa of Doad of Trust; (c) a tix on ihis type:of Dead of Trust chargeable against the Lender or tha holdier of

the Nate;'afid ‘(d) & spacific tax on all-or'any porBon of the Indebledness or on paymsnis of principel and inlarest mede by Grantor. -

Subeaquont Taxss. If any tax to which this section applies is enacled subsequent io the date of this Daed of Trust, this event shall have the sams
effact as"an Event of Défault (23 definad bolow), and-Lander may. exercise any.or ail of iz avallabls remedies for an Event of Default as provided
below unless.Grarilor either i(s).pays.the Jlax bofore it becomes dalinquant, or (b) conlasts the tax es provided above In the Taxes and Lisns
seclion and daposits with Lancer cash o a suffclant cordorate surely bond or olhar securlty saisfectory toLender. .
SECURITY-AGREEMENT; FINANCING STATEMENTS. . The following provislons relating to this Desd of Trust as & sscurity agreement are a part of
M DOOAOITIUSL. " s e T
. Securtly Agreemant. This Instrument shall constituls & sacurity agreament to the extant any of the Property constitutss fxtires or othar porsonal
" 'property, end Lender shak have @il of tho rights‘of a secured parly under tho Uniform Commercial Cado ss argnded from time b tma.

Sacurliy faterset. Upon raquost by Lendar, Grantor shall executs fnancing stelements and take whatsver other action Is requastsd by Lencier to

+ perfact and continus Landar's securily Interest In the Rents and Personal Property.. In ‘adgition to recording this Dsed of Trust In the real property
records, Lendor may, at any time and without turther authorization from Grantor, fila exscuted counterparts, coples of repreductions of this Daed

of Trust ss a financing statemsnt.” Grantor shall relmburse Lander for all cxpenses Insurred in perfecting or continuing this security intsrest. Lipon
default, Granldr ‘shaf ‘assemible’ the Personal’Froperty In"a 'manner ‘and ‘at e place reasonably conveniant to Grantor and Lender and make &
avegiahie »,:wttt,hl»n, m}Fe‘(§) days after recalpt of written dsmand from Len PRI G e T s WL
Wesla I L L e R O L e A IR T T A S N I T R T L
Addregses. ]’mimai!lqg :gdqr,azcsqs of Grantor (deblor) and Lendar (socured party), from which information conceming the secuity inliprast
granted by this Deed of Trust may be oblalned (each as required by the Uniform Commercial Code), ave as stated on the first pege of this Daad of )
FURTHER ASSURANCES; ATTCRNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-fact are a part of this Deed
cOFTRUSE. e el e o L S e o
Further Assurances. At any time, and from tme to time, upon request, of Lender, Granior will make, exscuto and deliver, or will cause fp be
+:-mads, exacuted or dalivered, to Lender or to Lender's designes, and when requesled by Lender, cause 1o ba, fled, recorded, refiad, o
rerocordad, as tha case may be, at such times and in such offices and places as Lender may deom approprials, any and: all such moriguges,
deads of trusl, security deads, sscurity apreements, tinancing statements, continuation stalements, instruments ‘of furither assurance, cortificatas,
and other decuments as may, In the sole opinfon of Lender, be necessary or desirable in order 1o effectuate, complels, perfect, continua, or




"¢ pressrvari(a).the:obiigations of Grentor.under ihe Note, this Deed of Trust, and the Rolated Documents, and (b) the lisns and sscurnily interasts
crealed by this Dsed of Truat as first and prior llans on tha Preperty, whether now owned o hersaftor acquired by Granlor. Undess prohidiited by
:law or, agreed to the contrary by Grantor shall reimbursa Lendar for alf costs and axpenses kncumed In connesiion vith tha

ot the hlngsreéarredio in thepreeedingparagmph. Lendar may do so for and in fhe damo of
oses; Grantor hereby kravocably sppoints Lender as Grantor’s attorney-in-fact for the purpose
nd- ‘doing’ all“other: things es may to necessary of dasireble, In Lender’s soke opition, to

6, ind otheriviss performs &l iha cbigations impossd upon Grantor under this
fuit reconveyance and shall execule ang deliver lo Grantor suitable sigisments
o uniy ipleres@}p'lﬁe Rasals and the Parsonal Propesly. Any reconveyance feo

andar, shall canstiuta an ‘svent of defauit (Event of Defsuif’) undor this Daed of Trusk
7 indeblodness. Faiuo of.Grantor to.make any payment when dus on the Indebisdness. . B
BefauRk on Othey Paymente. . Fallure of Grantor, within the time required b this Dead ,0{.Tn§i'?o make any payment for taxse of inswarcs, or any

bhat

-other payment necessary lo prevent fling of or {0 affect discharga ot anylign, ., - oo o L ,
_Compliznice Defeull.: Fafiuro of Grantor to commiply wilh any other tarm, obligation, covenant or condition contained in this Deed of Trust, the Mol
~or In any of the Related Diogumanls, 1 117 et gulyt e s D S e B :
Faise Statements,  Any warranty, representation or stafemant mada or furnished lo Lender. by or.0n behalf of Grantor under this Desd of Trust,
.tho Naa or the Ralaled Dotumanls is false or-mislaading in any material respect, efther now o &t the tims mads or furnished. :
fec srolization. . This Deed of Trust.or any. of tha Relaled Documents. coases 1o be in full force and sifsct (including failure of any
d ¥ loa valid qnq pe:fectad secusily inferest or fisn) at any time and for gny reason. ' ' ;

. Insolvency., The dissolution (regardisss of whether alection fo continug is'made), any member withdraws from the limitod lakiity
company, qr. any. other. termination -of Granior’s exislance as'a 9oing businoss o the doath of any member, tha insoivancy of Granlar, the
-agpoinimant of a recelver. for any part of Grantor’s propery, any assignmant for the benafit of creditors, any typa of creditor workout, of tha

) 'con‘imspcgmgnt:of any prooeeding urjder any bankruplcy o insolvency laws by or against Grantor.” : o ! :
sclo feiture, etc.. Cmmancement of foreclosure o forfoiture proceadings, whether by judicial proceeding, seif-hslp, repossassion or
or T d, by any creditor of Grantor or by any governmental dgancy ageinst any of the Property. - However, this subsaction shal not epply
+In tho ‘ovant ofia’ good falth dispula by Grantor.as to the validily or reasanablonsss of the clalm which is the basls of the foreciosure or foraiture
"procesdi vidod-that Gray nder written notico: of.such clelm and furnishes resarves.or a surely bond for the claim safistsclory lo
‘Conder i g St 1 R T O I B

“Bresc of Othar Agrae: Any bi nlof under the torms “of any diher agrosmient bitwesn Grantor and Lefider that s ot romodiod
“wiihinany graco perlodp fimital
; Lencer, whsiher existing now or later. T

on any.agreement concerning any indeblednass or other obligation of Grantor to

ng evants occurs wilh respéct to any Guarantor of an
o the validity of, or Labilty uncer. any Gueranty of the indebtadness )
nge ocurs in Grantor's financial dondition; or Lénder ballovas the prospsct of payment or performance

act to any Guaranior of anyoﬂhelndebzedness or any Guarardor a’ses

DIES ON DEFAILT. Upon the occurrancs of any Event of Defaistt end at any tfme thereafter; Trustee or Lendsr, at its option, may
cise &1} more of fhe following rights and remadies, In addtion to any other rights of remadies providod by law: -~ [
‘Accolerata Indabledness. Lendershall hava the right at S option without nolice to Grantor.to deciare the entira Indobtadnsss Immediately due
‘and payabls, including any prepayment penalty which Grantor would ba requiad topay. - ..o o oL o

' Forsclogurs.” With respect {0 all or any part of the Real Property, the Trustoe shall have the right to foreclose by notice and sale, and Lender shall
- have'the'right 1o forenlose by judicial foreclosure, In either.case In acserdance with and to the full extent provided by applicabls law. If this Dagd
‘of Trust is:foresiosad by Judiclal-toreclosurs, Lender. will: ba entitied to:a judgment which will pravide that i tha foreclosure sale proceods ero’

Insufficlant lo satisfy tho Judgmsnt; exacution.may issua for the ameunt of the. unpald balancs of the judgment. ..

<1 UCC Remediass: With respect 10 all.or. zny part of the Personal Property, Londsr shall have ell the righs and remadies of a sacured party unda
- the Unlform Commerclal Code, . o '

+ Collect Ranis. . Lendsr shall have tho right.iwithout notice to Grantor, to take possassion -of and manage tho Properly and collect the Rents,

" - Including amounts pest due and unpaid, and epply.the net procesds, over and above Lendar’s costs, against the.Indebledness. In furtherance of

<-this right,-Lender may.require any tenant or other user of the Proparty to make payments of rent or use fses diractly.to Lender. If the Renis ars

‘colleciad by Lender, then Grantor. revocably designatos Lender as Grantor's aticrney-in—{fact to endorss instruments raccived in payment thareof

-+ in the name.of Grantérand to negotiate the samo and collect the proceeds.. Payments by tenanis or other users to Lender in responss to Lender’s

- demand shail sativfy tha obligalions for which the payments are mads, ‘whather or not any proper grounds for. the demand existed. Lender may
- exarciso Iis rights undsr this subparagreph either.in person, by agent, or through a recoiver. .. .. .

~ Appolnt Receiver. Lerder shell have the right to havs a'receivar appointad 10 take possession of alf or any part of the Proparty, with the power to
-+ " protact and preserve the Properly, o operata the Properly praceding foreclosura or sale, and to collect the Rents from the Propeily and apply the
- proceads; over.and: above the cost of the racsivership, &gainst tha- Indebtedness. .- Tho recaiver may.serve without bond if permitied by law.
- Londer’s: right to-the: appaointmant of & receiver shall axist whather or nol-tha apparent valus of the Property exceeds the Indeblednesy by a
*-substantis) amount. : Employment by Lender shall not disqualify.a person from serving es a recelver.. . ... . P P
" Tenancy & Suiferance.’ |t 'Gr inlor remains Tn 'poscession’ of the Property after the Property Is:sold a5 provided gbove or Londor cthorwise
" becomes enlitied 1o possession of theProperty upon default of Grantor, Graintor shaki bacoms & fenant at suffarance of Londar or the purchiser of
‘atLenders oplion, elther - (a) pay a reasonable renial for the Lsa of the. Property, or (b} vacate the Property immoctistaly

'~ Ofhar Remadiea. Trustse or Lendar.shall have any,ofher dght or romsdy. provided in this Déed of Triist of tho Note or by law. - ,
" Notice'cf Sale: ' Lender snall giva Granter rSasonabls notics of the time and place of any public sals of the Parsonal Property or of the tinw after
‘which'any privata sale-or other intendad dispositian of the Porsonal Property is fo ba made, Rsasonable notica shall mean.notica given &l keast
‘ton (10} days before ths time.of the sals or.disposition. Any sale of Personal Property may be mada in conjunction’ with any sale of ttw Real
Sale of iha Froparty.  To the axtent permitiad by Gpplicable law, Grintor hereby walves any and sl rights to'have the Propary marshalied. in
-exarcising Us rights and remedias, the Trustes or Lender shall be frae 1o scif all or-any part of the Proparly togsther or separately, in one sak or by
separals sales. Lender shall be antitied o bid at any publiz sale on all o any portion of the Property. . . . .

Welver; Eccﬂmofﬁemdles.:l\'walmbyanywtyoubteacho!&pmvﬂmoﬂtﬁsb@adoanstsmHnatconsﬁMaawaivaoforpmjum
tha party’s rights’ clhsrwise to dsmand strict compliancs wilh that provision or any clher provision. Election by Lendar 10 pursue any romady
provided in this Dead:of Trus, tha MNols, in any Relaled Document, or peovided by law shall not exclude pusist of any other remady, ahd an
~eiecﬂantomakaexpsndﬂurssor€otakaacﬁomopmmnnn cbligation of Grantor under this Dead of Trust efter faSurs of Granlor b perforn; shall
“ not effsct Lander’'s right to doclare a default and to exsrcise any of s remadiss. ..

Attornays’ Féen; Exponges. If Londer Instiulss arny suit or ection to enforoe any of the terms of this Dasd of Trust. Lendar shak be entitiad to
-recover such'sum as the court may adjudge reasgnable as attomsys’ fees at trial and on any appeal. Whether or not any court action is nvedved,
&ll ‘reasonable”expenses Incuried by Lendar which In Londor's opinion are necassary at any ime.for the protection of its interost or the
enforcoment.of iis rights shall becoms a part of the Indebtadness payabla on demand and shall beer intorest at the Noia rale from tho dais of
expenditure Lkl repeld. - Expenzes covered by this paragraph Includa, without mitation; howaver subjact to eny imits under applicablo law,

-Lender's attormeys’ feas whether or:not thera is a lawsult, including atforneys' fees for bankruplcy proceadings (including eliorts to modity or
vacale any aulomatic sley or injunction), appeals and any anticipated post-judgment collaction services, the cost of searching records, oiataining
titta raporis (Including foraciosure reports), surveyors’ reports, appraisal fess, title instrance, and foes for ths Trustes, io the extent permitind by
applicable law. Grantor aiso will pay any court costs, in addition to 'a% other sums provided by law. ’ B

‘Rights of Trustea. Trustes shall have all of the rights anid duties of Lendaf s sat forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. Ths following provisions relating to the powers and obligations of Trustae are part of this Deed of Trust.




'DEED OF TRUST
- (qugﬂnue_d) ’

‘. - . SN : i

Powers of Trustes.” In addition to all powers of Trustes arising as a matfer of faw, Trusles shell have the poiwer to take ths following actons with
raspect to the Properly upon the writlen requsst of Lender ard Grantor: (&) join in ‘Prepasing-and fiing & map' o plat' of the Real Proparly,
including the dadication of streats or other rights to the public; (b) Join in granting ‘any agseghsnt’q croating any restricton on the Real Proparty;
and (c) join In any subordination o other agreameont affecting this Deed of Trust or the Interast of Lender undsr this Dead of Trust,

Chligations o Molify. Trustes shali not be obligated to notify any other parly of a panding sals under any ather Fust dsed or lien, or of any action
of procaeding in which Grantor, Lender, or Truslee shall be a party, unless the action or proceeding s brought by Trusiss,

Trusiea. Trusteo shall mowt all qualifications required for ‘Trustee under applicable law. In addition to the rights and remedias sel forth above,
- with.respact to-all ¢r any-part:of the Proparty, the Trustss shall havo the right ta foreclose by notice and Sale, and Lendar shall have the right fo
forecicse by judiclal foreciosura, in either casa in accordance with and 10 the full extent providad by applicabla law. . -
S agcpeing : A

o Ve Truslee: Lendsr, af Lendar's optian; miy from time 1o time appoint & succossor Trustse 1o any Trusies appointed hersundar by an
.. Instrumant executed and acknowledged by Lender and recordad In the offics of tha recorder of Klamath Counly, Oregon. The instrumant shafl
..-cortain, In addttion to afl‘othor matters requirad by:state law; the' namesiof the original Lander, Trusles, and Grantor, the book and page whero
", Inis Dead of Trust Is récordod; aid the nama and address of the successor rusiee, and the Instument shal bs executed and acknowietiged by
La: iis' 1N Interest.: The succassor trustoe; without convayancs of the Properly, shali succeed to ell the titla, power, and ditics
dn d of Trust and by applicable law. “This procedure for substitution of tnuslee shal govern fo the exclusion of
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Desd of Trust shali b in wiiing, may be sent by ilefacsimie (unless
otherwise raguired by law), and shall be affective whan actually delivered, or when deposited with a nationaly recognizod overnight courigr, cr, if
malleg, gsheu:bé"d;sémed;‘eﬁacﬁvp}whan'depos!tad In-the-United States mall first class, cerlified or registorsd mell, postage prepaid, directad to the
addressas shown nedr the beginning of this Deed of Trust, “An address for nolices under th
writian notice to the other parties, spacifying that the purpose’of the notice is to change the parly's address. All coples of notices
tha ho!der.al'agy:ﬁen' which hes;priority over this Dead-of Trust shall ba sent 10 Lendar’s address, as shown near the beglinning of this Dead of Trust.
For notice purpasss; Geantor agress to kesp Lender and Trusise informed at all imes of Grantor's cument addross.

ACCESS LAWS:~(5) Grantor agrees-that-Grantor-and-the - Property I-times: striclly. comply with the raquiremonts of the Amaricans with
Disabilitas Act of 1990; the Felr. Housing Amandments Act of 1988; and other, faderal, slate, or local laws or ordinances related to disabled access; or
any statuts, rule, regulation, ordinance, order of govarmenta! bodios and regulatory agencies, or order or decres of any court adopted or enachad with
respect tharelo; "as now: sxisting or hereatter. amandad-or. adopled-(collectivaly, the ;"Access Laws'). Al.any. time, Londar may roquire'a cortifizate of
compliance with'the Access Laws'and indemnification agreement In a form reasonably accsplabla to Lender. Lender may also require e certificals of
compfiance with tha Access Laws fram an architsct, snginser, or other-third parly accapiabls fo Lender, . :
(b) Notwithstan  set forth horeln o+ In‘&ny othsr docurmant, Grantor shall:not sliar-or parson to alfer the
"roperty In' &y m Which would Incredss Granior's rs: _ i ! out the: prior wrttien apprival of
Lendsr. “In"ctipn € nder may. raquirs g’ certificats ‘of Co with the Access Laws from an architact, enginger, or cther
Jarson accoplabls RN Yy Nt RS R e e S Pt
(c) Granior agrees to give prompt wiitten nolice to Lender of the receipt by Grantor of any daims of violation % any of tha Access Laws and of the
commancement cf 8ny proceedings or Investigations which relate to compliznce with any of the Accass Laws, . : Ll

(d)-Granior shat In&eg{nlfyfde:fe‘nd. ‘and hold harmisss Lendar from and against any and all claims, da

damnds, damagas, costs, exponsés, insses,
liabilies, panalties, finas, and other proceadings Including without limitation veasonable atlomneys feés and expenses @rising directly of Indirectly from or
out of or In any.way. connactad with any fallure.of the Property to comply with any of the Access Ly Tho obligaticns and Uabliliss 6f Grantor under
this ‘saction shali surviva dny tarmination, satisfaction, assignmont, judicial or nonjudicial forecicsi procaading, or. dofivery.of a desd In ligy of
foraclosure. : ) 5 o R Y R
MIS

harged or. bound by tha aftsreti ‘ o
used for purposes ofher than Grantor's residance; Granicr sRall furnish to_ Landar, upon request, a cidified
from the Property during Granlor’s prévious fiscal year in such form and datall as Lender shall regjids.
ipls'from the' oparly lass all eash SHiuras ' mads in conneciian with ths opention of the

pmvislons‘oﬁh!sDeedomest:, A Ll SR
1 BRerger, Th'e@shan beino nierger of the Interest or estate crealed by this Deed of Trust with any other iniscast or estale in-the Property ot any
time haeld by or for the benafit of Lendsr in any capacily, without the written consent of Lender. - ol - RRRCN
. Multipls Parlise. . All obigations of Grantor undar. this Doed of Trust shal! be Joint and several, and &k references lo Granior shall mean each and
every Granior.” This- means that each of the persons slgning below Is responsible for el obligations In this Dsod of Trist, ;

Saverebllity. 1 a court of competent jurisdiction finds any provision of this Dead of Trust to bs Invalid or unenforesablo as to any parson or
circumstance, such finding shail not render that provision lnvaiid or.unanforceahla a5 to any other pevsons or.clrcumstancss. 1f feasibla, any such

- offsnding provision shak-be desmad {o'ba modifisd to be within tha Uimits of enforceabliiy o validity; however; H tha cfiending provision cannot be
$0 modified, it shall bo stricken and all other provisions of this Dasd of Trust In all other respecis shall remain velid and enforcaable.

" pccessora and Astlgr. Subjectito:the finiiations Stated In this Doead of Trust on bansiug:ot Grantor's.interest, this Deed -of Trust shef be
binding upon and inure to the benefit of the parties, their successors and assigns.If ¢ 3 Proparty bacomes vasted in a parsen other
;than Grantor, Lender, without notice to Grantor, may deal with Granlor’s succsssors with reference 1o this Dead of Trust and the Indebladness by
~way.of forb qca’og.exl\an’s.!an:\zit!\out releasing Grantor from the obligations, of this Desd of Trust or Hability under the Indeblednass.
ST RS R v =X N R N T ST e W
Time I8 of the Eadence, b Is ofthe essance in fhe performanc of this Desdcf Trust. * s ‘
+*"Welvors'and:Consants. Lénder shall nol be deamad to have waived any rights under this Dasd of Trust {or under the Relaled Documonts)
-+ Unlgss such walver Is In writing and signed by Lendsr. No daiay or omission on the part of Lender In exarcising any right shall operale as a wiivar
" "of such right or any cther fight. “A walver by any parly of a provision of this Deed of Trust shell not constituts a walver of or prejudice the periy's
right othorwizse to demand strict compliance with that provision or eny olher provision. No prior walver by Lender, nor any courss of dagling
batwiean Lender.and .Grantor, . 2],

. Whoriover'conssit'6y Lander
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Unless you provide us with evidence of the insurance coverage ag reguired by our contract or loan agreement,
we may purchase Insursnce at your expense to profect our interest This Insurance may, but need nol, alao
protect your interesl. If the colldleral becomes damaged, the coverage we purchase msy not pey any claim yeu
make or any ciaim made agains: you. You may laler cence! this coverage by providing evidence that you have
obtained property coverage elsawhere.

You are responsible for the cost of any Inslirance purchased by us. The cost of this Ingsurance may be sidded
io your coniract or loan balance. if the cost Is added to your contract or loan balance, the interest rate on the
un erlying contract or loan wiil ap J) fo this added amount. The efifective dzale of coverage may be the dale
you tar coverage Iapsed or | the yau falled to provide proof of coverage.

me

ﬁaidembly more expensive then Insurance egou can obiain on your own
d age coverage or any mandatory i Hity insurance requirements

ANDEACHGRANTOHAMW}H’S

ADDSNGTO‘\I ’
3 it lc-oaeeou ~

AP PS N 1993 ,mnxe.ﬂwunderslgmd Netaxy PubBc. petsonauyappeared RODMA.S?W.
- Msnager 1] uayw P ag, LLG,: X designalsd agent of the fmiled llability company thet executed the Dosd
of Trust and. acknewlsdged lhe Doed. of Trust to ba the free and vuluntary act and dead of the imitsd Nabliity company, by authority of statile, its
articlas o orgammﬂfon ,of s, opsrag‘ng agtea;:ant for the usses and purposfes thersin menbal;\ed and on oalh sta!ed that he or sha !s aulhnd;nad to
d tha Dead

CIAL QRAL
DT, ADDiNGTON
JEVBLCOREGON

IRES ufﬁs's

On this "~ D89N ‘dayet (Do debion 18 99 betcre me, the undarsigned Notary Publc, porsonaly appeared Marlyn Stawart, -
‘Hember of Maywood Prop-mes, LLC, and knawn o me fobea’ member or. designaisd agent ¢f the imited lishilily company that exceuted the: Desd
! Trilst 10" b 'thé free and voluntery &ct and dead of the Umilad lablity company, by authorily. of statile, is

Medgad i
nization or ls operaling'agreament, for the ‘Usés and purposes’ therain mentioned, and on-caih ‘stated that he- cr she is authomad to
3 of,Tmst and in fact exacutsd ths Dood. of Trust en bahalt of the limitad Ilabikty compeny.

: P )99 ‘79 betars me, the undetsigned Notary Public, pefsonally appeared Jatk ua.kgm.
Member ol' Elaywood Proplm!es, LLC, and known to me tobea mamber or dasignated agent of tha limitad iablily company that executad the Dead
o Deed’of Truat'to 'be tha frea and veluntery‘sct'and dezd-of. the limitad kability company, by euthorly of stalula, is
cpsmﬂng agiesmsnt,’ “for tha® usas and pwrposss thereln mentioned, ard on oeth siaﬁsd lhal ha or she s au(hmzsd fo
 Doad ‘o mbehaxdﬁwinﬁwm company. - : s .
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 (Conlinuedy

_GREGat) -

coumvor_ Klopoath

~ LWMITED LIABILITY GOWFANY ACKNOWLEDGNERT

)88

Onttis 7010 dayof_(Dosksben ) . 82 9_, betors ma, the undersigned i

, 1
Member of ood Properties, LLC, and known lo ma 10 bs & member or dasig : b
of Trust and.acknowledgsd the Dead of Trusi lo bo [ i by authority of ststile, /s
organization o its operating egree ; iyl r he or sha Is authorized o
exacule this Deed of Trust and in fact exoculad the Dead of

= . Residingat_K Jz.0000 Eacl, 2R

-QE%;* ' Myeommisclbnexpheg_t?—ﬂlz—n ]

REQUEST FOR FULL RECONVEYANCE
(To be usad only whan cbligations have been pald in full)

« Trustsg

Var. .28 (¢} 1299 CFI ProServicee, nc. Allrights resarved. {OR-301 MAYWOOD.LH G&.OVL]




