OF 'HENTS 1S DATED OCTOBER 12, 1999, hetween- Maywood Propettiss, LLC, whoes
‘e, Kianigih Falls, OR 97603 (referred. to’below as "Grantor™); and U.5. Bank
13 P > Servﬁee—West, 555 8. W. Osk, Porfiand, OR

National, Assoc

97204.{referrad e S e ey - R ; S

ASSIGNMENT. _For ‘vélusble’ conaiderstion,” Graitor assigns, -grante'a continuing securily interest in, and

conveys o Lender s nt, tile, and Interest In and to the Rents from the following deperibed
l = Q ; e

Proper ‘of Oregon:

. Lot rac x ﬂéf'é@ﬁ@ﬁ@fg‘b‘wgsaaﬁm PARK, Kiamath County, State of Gregon
The Real Properly of its’ address is: commonly known 282960 Maywood. Drive; Kiemsth Falls, OR 97801, e
Real Proparty tax identifcation number is 3009-4DD-1600. . ‘ -

Assignmant.’ Terms not othérwise defined In this Asignment
relmancss ofiar amounts shall mean amounts'in lawful

Evenit of Defait The words "Evei
'Evanis Wf Dofaircs 1 B S
résiior "Grantor” means Maywood Proparties, LLC. .
E o o 43 SELEY e R S L s e e : S ol b
ndebiedness. Tho word “Indsbiedness” means all principal and inlerest payabls undsr the Nola and any amounis expondad or advinced by
Lander 16 tischargs obligalions’of Granior 'or' expenses Incured by.Lendar lo enforce dbligations: of Grantor under thiz Assignmant, logsther with
intarest G such rmounts a9 provided in this Assignment; s o5 - oy e REATEA . o cenh e
enier The Wor & 'mo mr{;ﬂq@mbdnﬂqnfyl}smmandmgm‘ R
ory nota or credit agresment dated October 12, 1809, i the: origingl principal amount of
sther, with all renowals of, exisnsions of, modifications af, refinancings of, consolidaticrs of, and

or agresmsnt.
preparty, and &l Improvemants theraon, dasceitisd above in tha "Assignment” sagtion.

"Real Progaity. The words "Raal Proparty inean the propert, Infsresis aid rights doscaibed above in the "Property Dfinition” saction.
Related, Documents.” The, words "Relatsd Documents” mean and Include without limitaiion ol promissery nolss, credit egresmenls, loan
agreements, envirenmantal ‘agreements, ‘quaraitiss; sacurity agresmants, ‘morgages, daads of trust, and &l other instruments, agreements and
- documonts, whather iow o hersafler existing, axscuted in connection with the Indebtedness. - : : f o
"Renta. Ths word "Rents" moans el rents, revanues, Incoms, lssues, profits and proceeds from the Propsdy, whother dus now latar, Including

- V'Wiﬂ‘w‘ujl Yimitation all Rents from all iaases describad on any axhibit attached to.this Assignment. . .
THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAVAIENT OF THE INDEBTEDNESS AND - (2) PERFGRMANCE OF ANY AND ALL OBLIGATIONS
osaawmaunogn,rg NOTE, THIS ASSIGRMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED G
THE FOLLOWING YERMS: * =" - o 0 T S T ASSIGRMENT )

* PAYMENT AND PERFORMANCE. ‘Exco

RFQRMANCE. Except as othorwise provided In.this Assignmaent or any Rslated Document, Grantor shall pay to Lender el amounts
sacufed by  this' Assigninent as they become dus, and shall striclly perform all of Grantor's obligations under this Assignment. - Unless and unti Lendar
exarcises fis right to celiect tha Rents as’ provided balow and so long as there Is no dafauit under this Assignment, Grantor may remain in DOLSESSion
and conirel "of dnd ‘operate’ and manage the Progerty and coliact the Renis; provided that the granding of the right o collect tha Fen's thall not
conslitite Lender's cdri!senttothewG'ofeashchaWInabanmpwprng.:;=:g-, ERr ) B
it i A R T TS - TYE EEAE gy ey LI TR . L. i
GRANTCR'S REPRESENTATION ) ITH RESPECT ! TO: THE RENTS. - | respect to the Rents, Grantor represants and
warrents 10 Lorides that: » T e T FER At e A
¢ Qunershins Granlor Is ontitlad to recelve the Rants free and diear of el rights, loa lans, encumbrances, and clzims except as disciosst fo and
eccepled by Lendatinwrting. .. . L LS e S '
Right 90 Asaign. ! Granlor has:tha ful ight, powar; and authority to enter Into this Assignment and 1o sssign and convey tho Rents to Lander.

Ko Pr!or-&sﬁg;:meh!’-‘ Grantor-has:not proviously assigned or conveyed the Ranis 10.any other person by any instrument now in forca.

Mo Furinas Tranoter. Grantor Wil it sal; aslgn, Sncumber. or otherwiso  Gisposé of any of Grantors rights In the Rents except as provided in
this'Agreemén et ML
2y, o et eairs PO O . .
LENDER'S RIGHT -Lender shall havs the right at any time." and ‘even though no datault shell have occumed vngler this
Awgqmn o' Colic Rents. For this Purposa, Lender Visv hereby given and grantad tha tollowing rights, powars and autharily:
iotice ssnd no! hy ang all tandnis of the Progert ty acivising them of this Assignment end dirscling o Rants o ba

P

the Property. Lender ma ® p on of the Property; A 5
parsons ilabls therefor, all of the Rents; instilute and carry on all legal proceedings recessary ! Propasty, including such
procecdings as may be necessary to-recover possession of the Properly; collect the Rents and removs any tanant or tonanis or othor parsons
from the Property. S
* - Malnizin the Properly. Lender may enter upon the Propery to maintain ths Proparty and keep the sams in repair; to pay the costs therso! and of
all services of all employass, Including thelr equipment, and of all continuing costs and expenses of maintaalning the Propery in propac repelr and
condiion, and slso fo pay afl taxes, assessments and waler utiities, and the premiums on fire and other Insurance effected by Lendsr on the




do any and s things to exaculd and comply with the laivs of the St of Orogon and elso &F olher laws,

d
and'roquiremants of gl other governmental agencies affecting the Property.

Leaso the Property. Londar may rent or lease 1he whols or any part of ihe Proparty for such term or terms and on such conditions s Londer

mploy Agents: Lender may engage such agent or agents as' Lender ay deam eppropriats, either In Lander’s nams or In Grentor’s name, to
‘rant end ' mehiége the Properly, including the collection and application of Rents.
e LSRR SQEERILT, (e iTh i £ n 2o Rl s . S - Ly . o .
Othor Acts.” Lender may do all such other things and acts with respect to ihe Property as Lander may deem approprials and may act exclusivaly
-and solely in the place and sload of Grantor-and o have all of the powers:of Grantor for the pumposes slated above. )
Mo Requirement to Act. Lender shall not be required to do any of the foregoing acls or things, and ths fact that Lender shall have performed one
or more gf;@pg foregoing acts or things shall not require Lender to do any othar specific act or thing.

APRLICATION OF RENTS. -All costs and exgensss Incurred by Lender in connaction with the Properly shali be for. Grantor's account and Lendar may
_pay such costs and expansss from the Rents. Lander, in its sole discration, shall determine the application of any and ali Rents recsived by i

however, any such Rents recaived by Lender which, are not applied to such costs and exponsss shall be apptiad to the Indebledness. Al ependitures
“madé by Lender under this Assignment and not relmbursed fom the’ Rents shali become & past of the Indebtedness secured by this Assignment, and
“ shall bie payablo.on gemand; with interest at tha Nota ralo from cats.of axpenditure unti! pald.

FULL PERFCRMANCE. It Grantor pays all.of ihe Indebledness when dus and otherwise performs all the obligations imposed upon Grantor undar this
Assignment, the, Note, and tha, Related Documents, Lender shall axecuts and deliver ta Grantor a suitable salistaction of this Assignment and suitable
statements of tarmination of any financing statemant cn filo vidancing Lender's security inferest in the Ronts and the Property. - Any terminsticn fos
‘raquired by law shall be paid by Grantor, if permitied by applicabls law. : T -
EXPENDITURES BY LENDER. 1 Grantor falls to comply with any provision of this Assignment, or if any action i procseding is commenced that would
materially ‘affect Lender's intsrests’ In'the_Properiy, Lender on Grantor's behali may, but shall not be required 1o, take any action that Lendas deems
appropriate. Any’amount that Londsr-expends‘in so*doing will-bear Interest at the rato- providad for in the Note from the dale Incurred or paid by
Lender.to'the dale of repaymant by Granter.- All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the
Nots and be:eppostioned smong and be:payable with any installment paymants to become dus during either (i) the tsrm of any applicable insurgrce
policy .or, (i) the remaining term of the. Nota, or, (c) be trealed as a balloon payment which will e dua end payable at the Nole's maturity. This

As-slgnmgﬁymalsp‘i\‘yinfsecutef;jgyme} ‘of these amounts:” The; rights provided -for- in this’paragraph shall be In addition to any other righls or any

ndor may be entitad'on’account of tha-défautt.” Any such action by Lendsr shall not be construed as curing the default so as to
romtiedy that i otherwise would have had. A R e S o
o foliowing: at the aption of Lender, shal consttute an event of default (Event of Defaull’) under this Assignment:

Blsdnsst. Fallurs of Grantor to make any payment when duse on the Indeblednass. ™« * " R

fault.” Fallire of Granior 1o'comply with any other term, obligation, covenant or condition contalnad In this Assignmest, iho Note of

False Siatéments. Ary warranly, representation or statomant made or furnished o Lender by of on bahalt of Grantor undr this Assignment, the

{Nota &r the Rafatad Documents s flse or misleading In'any matsral respact, elthar now or at the time made or furnishad.

'Détective ‘Cotigterelization.  This  Assignment :Gr any:of tha Relalad Documents coases o bs in full forca and effect (inciuding failure of any
yrisnts 10 creete’a Valld and perfoctad security Interast o llen) ot any time and for eny reason. - - I o ,

mgly with any tem. obligation, covenant, or condition contalnad in any other agreement between Girantor
Decth or ‘Ingolvency. The dissolution (regardiass of whather elaction. to continue is made), any member withdraws from the imiicd fabfity
‘company, or ‘any 'other ‘tarmination ‘of. Grantor’s ‘exislance ‘as a golng- business: or:tha death:of any. member,. the insolvency of Grantor, the
;appointment.of.a recelver for any part of. Grantec’s propsrly, any assignment for the benefit of credilors, any typs of cracitor workout, or the

-commancement of any proceedinig under any bankrupicy or insolvency laws by or against Granfor.. ...

... Foraclosurs, Fortelture, ete., Commencement of foreclosure or forfelturs ‘procesdings, whether by Judicla! procesding, self-help, repessession or
or or. by any govemmental agency against any of the Property. However, this subsection shall nol apply

Grantor as to the validity of rsasonablanass ‘of the clalm wiich Is the basis of tha foreclosuro o forafalture

dér writlen notics of such’claim' and furnishes raserves or a suraty bond for the claim satisiaclory to

Evenis AlGciing Gudrentor’ Any of the preceding evenls occurs with respect 1o any Guaranicr of any of tha indsbledness of any Guaranior diss
of becomes lncomge{gpt.’ oF reyo§<9§ of dlspuies the validity of, or_liabui@y qnder,‘ar‘:y Guare.n!y of the indsbiadness.

Adverst Chenige, A'matéiial adverss changs oceurs In Grantor's finencial condiion, or Lander baieves the Frospsc! of payment or parforms:cs

i

R HTSANDREEA IESQNDEF | A _' Upi n 3¢ Silrrence ‘of any Event of Defauit 'and at‘any time thereafier, Lender may exorcisa any one of

more of the following rights and rémedies, in addilion to'eny othsr righls or remedies providad by lawe v ' ‘

=1 o Accelersis indobiednesse. Lender shall m;m tha right at its option without nolice to Grantor to declare the entire indabtadness immediataly due
. and paysbis, Including any propéyment penalty which Grantor would bo required to pay.

.. Caliect Renia. ; Lendar shall hava.tha right, without niotica to Grantor, to take possession of the Properly and collect the Rents, including amounts
" past dus gnd unpald, and apply the nat proceads, over and above Lendar’s costs, egalinst the Indsbledness. In furtharance of this right, Landsr

* shall'havo &l the fighis provided for in the-Lender’s Right to Collett Section, above. If the Rents ara ccoilected by Lender, thea Grantor imenvocebly
dasignatas Lendsr as Grantor’s attorney-in—fact to endorse instrumenis received in paymant thareof in the name of Grantor ang to negotiale the
same and collect the procoeds. Payments by fenanis or other users to Lender in response to Lendsr’s demand-shall salisty tha obligations for
which the payments are made, whether o ‘nct any:proper. grounds forithe damand exsied. Lender may exercise its rights under this
subparagraph either In persan, by egant, or through a recelver. ... .. R

Appolnt Recelver.. Lendsr shall have the'right fo have 4 receiver appointed 1o lake possession of el or eny pait of the Property, with ths puwor to
protect and preservs the Property, to operats the Froperty preceding foreclosure or sale, and to caliect the Rents from the Property and apply the
proceeds, over and above the cost of the racsivership, against ths Indsbiedness. The recsiver may serve without bond K permitled by law.
Lender’s sight to tha appointment of a receiver shall exist whather or nat the apparent value of tho Property axceeds the Indsbiadness by a
substantial amount. Employment by Lencier shall not disqualify a parson from serving 2s a racelver.

Other Romedies. Lender shall havs all other rights and remedies provided in this Assignment or the Notls or by law.

Wslver; Election of Remedies. A walver by any parly of a breach of a provision of this Assignmont shall no! constituts & walver of or prejudice
tho party’s rights clherwisa to demand sirict coraplianca with that provision or any other provision. Election by Lendsr to pursue any remady shal
not exclude pursult of any other remady, &nd an elsction to meke expondiunes o take action to pesform an ohiigation of Grantor undar this
Assignmant afior felluro of Grantor to perform shail not afiect Lesidar's right to dackers & defawt and exerciss s remeties under this Assignment.

Atiomeye” Fees; Expenses. If Lender institutss any sult or aciion o enforca any of the tarms of this Assignmant, Lender shall be eniiled to

recoversuch sum as the sourt msy adjudge reasonabloe as atlorneys’ fess at irial and on any appeal. Whather or not any court action Is invelved,

-all reasonable expanses incurred by Lsnder that in Lender's opinion are nacessary af any tima for the protaciion of its interest or the enforcament

:of.its rights shall bscoma a part of the Indebledness payeble on demand and shall bear inierast from the date of expenditure until repaid at the

.. ...rate.providad for In tha Note. Expenses covered by this paragraph incluca, without imitation, howevar subject to any limits under applicabls law,

V| Bndr's atiomeys’ fees’ and-Londer's legal axpensss whelhor or ot thara s a lawsull, including atiorneys’ foss for bankrupicy proceedings

(including efforts to modify or vacate any automatic stay or injunction), eppeals and any anticipated posi-judgment collection services, thy cost of

sagrching records, cblaining fite reports (including foreclosure reparts), surveyors' reports, and appraiss! feos, and tile insurancs, fo tha exdent
permitted by applicabla law. Grantor elso will pay any court costs, in addition to all other sums providad by law.

MISCELLANEQUS PROVISICHS. The fo!lowihg misceilanaous provisions are a'paﬁ of ihis Assignment; L

Amendmenia. This Assignment, togather with eny Ralated Documants, constitutes the entive understanding‘and sigreament of the pstias &s to
ths matters set forii in this Assignment. No elleration of or amendmant to this Assignment shall be effective unloss given in writing and ¢igned by
the party or pariics sought to ba chargad or bound by the altoration or amendmant. .

RO AL Applicable Law. This Assignment hes been delivered fo Lendsr gnd eccepted by Lender In the State of Cregon. Sublact to the
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provisions on erbitrstion, this Assignment ehall be governad by and consirued In eccordanca with the Ysws of the Site of Oregen.

Suliiple Parlies. Al obligations of Grantor under this Assignmant shal! ba joint and several, and all referancas to Grantor shall mean esch and
every Granior. This means that each of the persons signing below is responsibla for &l obligations in this Angnment

No Modificetion. Grantor shall not anter Into any agresment with tha holder of any morigage, deed of trust, or. _ranr sacurity agreement which
has priority over this Assignmaent by which that agreament Is modifisd, amended, oxiended, or rsnewad without the prior written cansent of
Lander. “Grantor shall nelther request nor sccept any future advances under any such security agreamant without the prior written consont of
Lender.

Ssvaradiilty. If a court of .campetant juﬁsd.cbon finds any provnslon of ﬁ'us Assignment o be inveRd or unsnforcaable as to &ny person of
circumstance, such finding shall not render that provisien invalid or unenforceabls as 1o any cther parsons or circumstances. i feasidis, nny such
offending provision shall ba deamed to be madified to ba within the limits of enforceability or validity; however, i the offarding provision cannot be
so modifiad, it shell be stricken and all other provisions ct this Assignment in all other respects shall remain valid and enforcesble.

Succassem end Aseigns. Subject to the limitations steted in this Mslgnmerﬁ on fransfer of Grantor’s intscest, this Assignment shall be binding
upon and inure to the banafit of the parties, thelr successors and assigns. If ownership of the Propeity becomes vesled in & parson ather than
Granter, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Assipnmsnt and the Indsbtadnass by wey of
forbaarance or extension without relsasing Grantor from the obligations of this Assignmant or llabllity under the Indebtadness.

Tima 19 of the Essence. Time Is of the essance In the performancs of this Assignment.

Walver of Homestead Exempilon. Granior heraby relsases and walvss all rights and banofits of the homesters? exemption laws of the Sta'e of
Oregon as to all indebtednsss secured by this Asslgnment. .

. Walvers end Conssnts. Lander shall not be doamsd to have waived any rights under this Assignmont (or under the Related Documents) uniess
such walver Is in wrtting and signed by Lender. -No delay or omission on the part of Lendar in exercising any right shali operate as a walver ¢}
such right or any other right. - A waiver by any. parly of a provision of this Assignmant shall not conslitute a walver of or prejudice the pauty’s right
othenwise to demand sirict compllance with that provision or any other provision. No prior waivar by Lendsr, nor any course of doaling batwaen
Lendar and. Grantor, shall constitute’a waiver of any of Lender’s rights or any of Granlor’s cbiigations as to any future fransactions. Whanever

-1 conssnt by Lendsr Is roquired in this Assignment, the granﬁng of such w:sembylmda’lnmykzs?amashau net consiituts continuing consent to
S ,subsaqusnt lns!am whens e.uch consam is raqumd .

couvmoF Kﬂa mm&—é‘\

Sl \\
On lhis_QMda of - Qgﬁ}@v_@z P , 19 F9 , before me, the undarsigned Notary Public, personally 6ppeared e

.Manager of iaywood, Proportles, LL.C, and known lo e to be a member or designalad agent of tha limiled Lsbility company iha! execuisd the

. Assignmioni:of: Rants. and: acknowiedged tha Assigimant.to be'itio free and  voluniary ‘act-énd’deed of the limited Nabiity company, by authorly of

~ slaiuis, #ts.arficles, of organization or Rs.opem ng, agrogment, for the uses pod pLrpeses trdrain mentaonsd and on ‘et stated that he or she'ls

ndzsd : emcuts this As..lanmanl and in faa! execuiad the Asslgnment on behaat of the mited HabBﬂy company. .

18, i i , before me, the undefslgned No:ary Pubuc personntly appeared M&ﬁ!yn Stowart,
- Member of 88; LLC; and known:to ms 059 g member. or. designated agent of.the:limiled liabllity company that executsd the

- Assignmant-of-Rents and- acknowlsdged ‘thg Assignment: to"bs’ the free and voluntary ect and deed.ot. tha'limiied Eability company, by authority of
siaiuls; ils. arlicles. of. crganizatien ts-operaling agreemant,-for-the usee and purposes therain mentionsd, and. on oath_staied that he or sho B -
authodz@d i execula this Asslgnmem and in faci oxecu!ed tha Asslgnment on behalf of tho i!mited Eablﬂy ocmpany '




On this_ogéﬁ:@._dﬁycﬁ (chaﬂﬂ i .19ﬂ » befora me, tha undefslgned Notary Publir personeﬁyappearod&mkliafkgaf
Momber of Maywood Propertles, LLC, and known to me to ba a mamber or dasignated agent of. the Iim«ted Fability company that exavuted the
Assignment of Renls and acknowle ! to bo the frea and voluntary act and dead of ihe limited liabilily company, by authority of
.slatute, its,

autho

riiclas . of. -opesaiing agresmant, for the usgs and purposas thorein mentiored, and on oath shatod that e ar she s
i exacuta th!s Assignment and in fac? execu‘ed ths Psslgnment on behalf of tha fimited’ Eabt’i:ycompsny

RN

Rown" a(_K

, 193 2 ; bofora me,
HMamber of Msywood Propemes, LLC: and. known A0;
~Assignment- of- Ranis ang. scknoMedgéd lhs‘Asslg
slatute, its articles of crganization or-ts.
L g

metobsa
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MAYWOOD PROPER'HE LLC
*./“Balance Sheet ‘
May 31 1999 ;

72,800.00
7.76,000.00"
77,750.00°
-776,000,00.
71,3000 -
' °38,800.00

| 54745000

. 000

8 S RN

. s47,597.50

Cgﬁeﬂ; L;abx]xtxes :

517,450.00. i
At 51745000'
517 450 00

tate’ of Oregon, COunty of Klan*ath |
Recorded 10’20/99 at3./80
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Unaudited - For Management Purposes 6My :




