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neficiary under this Security Instrument.
is. WILLIAM L SISEMORE

(E) 4"No}tef' means the promissory note"signed by Borrower and dated- OCTOBER 14 . 1999

statés thaf Borrower owes Leider “TWO - HUNDRED* ETGHTY THOUSAND AND No/100

o e ).plus interest. Borrower has promised to >

NOVEMBER 1, 2029

that are executed by Borrower. The following
riders are to be executed by Borrower [check box as applicable]: :

x] Adjustable Rate Rider :D'Condoﬁﬁmhrh Rider = : . [ Second Home Rider

Balloon Rider .. :Li<! Planned Unit Development Rider [__| 14 Family Rider
[dva Ridc_l_"’ -"jf-' ’ i Biweekly‘_Paymem»Rider R Other(s) [specify]

all . controlling “applicable federal, state and local statutes, regulations,
dinances, and iralive. tules. and, orders, (tha have the effect of law) as well as all applicable final,
non-appealable judicial opinions.” o T .
A9): 'Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other
charges: that are’imposed - on::Borrower ‘or;: the: Property: by :a condominium - association, - homeowners
aséoéiation’dr"sixriilzii"or'géﬁization; A T e T SR
(X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by checl,
" draft, or similar paper instrument, which js initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financia] institution to debit or credit an
account. -Such term includes, byt is not limited 10, point-of-sale ransfers, automated tefler machine
transactions, transfers initiateq by telephone, wire transfers, and automated clearinghouse transfers,
(L) "Escrow Items" mean those items that are described in Section 3.
M) "Miscellaneous. Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds . paid under the Coverages described in Section 5) for (i)
damage to, or destruction of, the Property, (ii) condemnation or. other taking of all or any part of the Property,
(iii) conveyance in lieu of condemnaticy or (iv) misrepresentations-of, or omissions as to, the value and/or

iy UL,
U

ordinances :

condition of the Pioperty, ' ST GV . . .
(N} "Mortgage Insurance" means- insurance’ protecting Lender against the'Ronpayment of, or default on, the

means the regularly ‘scheduled amount due for (1), principal and interest under the
s under Section 3 of this Security Instrument,

e Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

' S they might be amended from time 10 time,

: As used in this

imposed in regard

o T : _S_ iOf‘f,q\CIl{
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- te a "federally related mortgage loan" even if the Loan does not qualify as a ','federally related mortgage loan"
under RESPA.

Q) ,-VFSuccassor in Interest of Borrower" means any party that has taken title to the Preperty;’ whether or niot
that party. has assumed Borrower’s obligations under the Note and/or, this Securny lnstrumcm

(a) repayment of the Loan, and all renewals extensrons and

and (b). the perfomlance of Botrower’ s. covenanis and, agreements under this
3 For tlns purpose, Borrower u’revocably grants and onveys. to Trustec, in
.described. _property . . located . in the

¢

['l‘ypeS of R m‘ordmg Junsdncnon]
P NE‘

ivis

ST P INy; PRI T FE T R R
. TOGETHER WITH all the nnprovements row or hereafter erected on the property, and ail easements,
ﬁxtures now or hereafter.a part, of the, property.. (Al replacements and additions shali also
ln.,trument. All of the foregomg rs ref‘-rred to inthis Secunty Instrument as the

BORROWER K OV N, TS ,that Borrower is lawfully sersed’ of the estate hereby conveyed and has
d conye e Property and. that the Property is, unencumbered except for encumbrances of
va' ants and w1ll defend general!y the title.to the Property agams-. all clarms and demands,
cord ’ .
THIS SECUR]‘I‘Y INSTRU_MENT combmes umform covenants for nauonal use and non—umform
by, Junsdxcuon to consntute a umform secunty mstmment covermg real
PIOPCYW

UNIFORM COVENANTS Borrower and Lender covenzmt and agree as follows s
I ,Payment of Prmclpal, Interest, Escrow ltems,,}’rewyment Charg&s, and  Late Charges.
when due. the. prmcrpal of, and Jnterest on,. the debt .evidenced by the Note and any.
der the Note. Bonower shall also pay funds for Escrow Items
Set:\mty,lnstruxnent shail he made in U.S.

mms lo'm <i-\
S




currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securrty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
{dug under’ the Note and this Security Instrument be madé in one or more of the following forms, as selected
by Lender {(a) cash, (b) money order, (), cemﬁed check bank check, treasurer s check or cashier’s check

”ms mentahfy, or enuty or (d) Electromc Funds Transfer -

Payments are deemed recerved by Lender when recewed at Lhe locauon desrgnated in the Note or at
such [other- locatron as ma be‘desrgnated by Lender in. accordance with the nouce provisions in Section 15.
Lender may return any,, payment(s), or, pamal paymen:(s) if the. payment(s) or. partial payment(s) are
msufﬁcrent 0 brmg the Loan current. Lender may accept any payment(s) or partlal payment(s) insufficient to
brmg7 the Loan, current, .without .waiver. of any rights hereunder or prejudice to its Tights. to refuse such
payment(s) or pa lpayment(s)ﬂm the future but Lender is not obhgated to apply such _payments at the time
such. payments AT accepted._ It each Periodic Payment is applied as of its scheduled due date, then Lender
need not. pay, mterest on unapphed'ﬂmds Lender may hold such unapplied funds until Borrower makes
payment(s) to brmg th Loan curr ',It,‘ Borrower does not do S0, wrthm a reasonable perrod of time, Lender
shall, erther‘apply such funds or retum {them to Borrower If not apphed earher, such funds will be apphed to

‘Note; (2) pv I 1pal due under the Note; (3) amounts due under Section 3. Such payments shall be apphed to
each Perxodrc Paymen t in the order in which it became due. Any remaining amounts shall bz applied first to
late charges ‘second to any other amounts due under this Security Instrument and, then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of cne or more
Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments -shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, ‘or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due un-er
the Note, until the-Note is paid in full; a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance, on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any ~and all irisurance requxred by Lender under Section §; and (d) Mortgage Insurance premiums, if any,
or any sums payable by ‘Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance wrth the provrsmns of Sectron 10. These items are called "Escrow Items." At origination or at any
ume .during ‘the term of the Loan ‘Lender may _require that Commumty Association Dues, Fees and
Asses sments, if any, be escrowed by Borrower, and such dues, fees and assessmems shall be an Escrow Item.
Borrower shnll promptly furmsh to Lender all notices of amounts lo be paxd \.nder this Secuon _Borrower

| pay. Lender the Funds for Escrow ltems unless Lender warves Borro\\er S obhgauon to pay the Funds
lEsc

v, Iterns at any ume Any such

IO —wz/qq
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shall” pay d1recdy, when and where payable, the amounts due. for any Escrow Items for which. payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment ‘within such time period as Lender may require. Borrower’s obligation to.make such payments and
to provide recerpts shall for all purposes. be deemed to be a covenant and agreement: contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to.a warver, and Borrower fails to pay the amount. due. for an Escrow Item,
Lender.may: exerclse il vrrght., under Section 9 and .pay such amoum and ; Borrower shall.then be obhnated
under; Section. 9, i{0; repay to. Lender any such amount Lender may revoke the-waiver.as. to any or all Escrow
Items at any time by-a:notice grven in. accordance with Secuon 15-and, upon: such: revocatron Borrower shall
pay:to Lender all Funds; andi in such-amounts, that are then:required under: this Section 3..:

..irLender-may,.at any:time, collect and<hold:Funds in an amount (1) sufficient to. permrt Lender to apply
the Funds:at the- time specified under RESPA:and:(2) not to cxceed the: maximum amount a lender can require
under-RESPA : Lender. shall<estimate: the:amount- of Funds:due-on’ the basis of current: datz: and reasonable
esumates of expendinires. of future Escrow. Items or otherwise-in:accordance with ‘Applicable Law. .

'The Funds shall be held:in an institution whose deposits are'insured by-a federal agency, instrumentality,
or entrty (including’ ‘Liender; if Lender is an-institution whose depesits are so insured) or in' any Federal Home
Loan®Bank." Lender ‘shall ‘apply’ the ‘Funds: to’ pay ‘the’ Escrow Items 'no “later” than'the time ‘specified under
'RESPA:*Lendér: shalt. not charge Borrower ‘for holding and- applymo the Funds, annually analyzing the
escrow’ account; 'or ! verifying ' the’ “Es¢row  Itemis! unless” Lender pays  Borrower- “interest: on ‘the ‘Funds and

Applxcable ‘Law pemuts -Lendr I ‘fo make such ¥ harge. Unless an agreement rs rnade in writing ur Applrcable

nonfy Borrower(

the defi iciency.in accordance mth RBSPA but m 1o, more than twe e;, momhly, payments.

sy UPpoR, payment. in full of all, sums, secured by this. Security. lnstrument :Lender, shall promptly refund to
Borro er.any; Funds held by, Lender. R v .

} ; . Borrower shall pay all !axes. assessments. /charges, f'rnes and nnposmons
attrlbutable to the Property ;which; can attain .priority over this. Security. Instrument, leasehold .payments .or
ground Tents on: the Property, if any; and Community. Association Dues, Fees, and Assessments, if any To the
extent that these items are;Escrow Items, Borrower shall pay them in the manner provided in Section 3.

.1~ Borrower : shall .promptly..discharge any:lien which. has- -priority ‘over. this: Security - Instrument .unless
Borrower' (a) agrees in writing:to the payment of:the obligation secured by the lien:in 2 manner acceptable to
Lender; but only;so:long as:Borrower:is performing’such agreement;:(b) contests the lien in good faith by, or
defends against:énforcement of the lien:in; legal proceedings which in Lender’s apinion operate to prevent the
enforcement of the lien while: those proceedings-are’ pending, but only. until*such proceedings-are concluded;
ori(c) secures ‘from’ the holder:of the lign‘an: ngreement sausfactory to” Lender subordinating - the lien to' this’

rity Instruinent. HIf- Letider detcrmmes ‘that’ any part ‘of - thie Property is subject to"a lien which can attain

priorrty"over ‘thiis’ Secunty’ Instrument ‘Lefidér may’ give’ Borrower a’notice denufymg t}re lren Wrt.hm 10
$eh1 K H 15 '




. days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
tions set forth above in this Section 4.
Lender'may require Borrower to pay a one-time”charge for a real estate tax. verification and/or Teporting
_Service used by Lender'inconnectionwithjhis Loan. T o o
"7 5.Property Instrance. Borrower shall keep the improvements now existing or hereafter erected on the
Froperty insured-against loss by fire, hazards included within the term "exterded coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which' Lender requires insurance. This
‘insurance ‘shall* be’ maintainéd iin' the ‘aniounts (including ‘dedactible” levels) and for 'the periods that' Lender
‘requires; What' Léfder requires piirsuant to the preceding’ séntences can chanigé during thie term of the Loan,
The *insurance ‘atrier- providing the ‘insurance: shall ‘be. chosen” by Borrower - subject’ to- Lender’s right to
“disapprove’ Borrower’s “choice, “which " right -shall’ not ‘be exercised " unreasonably. - Lender may - require
:Borrower:to ‘payitin connection s with: this :Loan, either: (1) a one-time* charge ‘for:flood’ zone defermination,
icertification : and -tracking * services -or: {2): a-one-time: charge-for :flood: zone.‘determination’and certification
iservices. and sibsequent.:charges reach: time: remappings . or: similar :changes: occur- which: Teasonably might
affec;;vsuchc,dete_rmi,nationa:o_r,xcertiﬁcatiqn.x Borrower : shall -also. be. responsible -for. the- payment: of -any. fees
-imposed iby-the: Federal:Emergency: Management Agency. in connection- wiih the review of any flood zone
:detenpination‘re§ult'ipgLfrom'a:;pbjectiqnﬁby;Borrower.v_. EEAOU T LAy o
e rocdf ;Bo:r',dwer ails-te, maintain any,, of . the coverages ;described. above, ; Lender may - obtain insurance
coverage, ,at ‘Lender’s t,ﬁopti,qnir;and;Boer\;\'/er.’s, * eXpe;xse. - Lender._is;,under~‘, no;obligation to -purchase anv
;panichlaf}ftypqori»p;i;dung_;of;cgvcrage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity.in the, Property, or the,contents of the Property, against any risk, hazard
ility ;and.. might,. provide . greater or lesser coverage. than,, was, previously - in effect. Borrower
0t of the, insurance, coverage, 5o obtained might significantly. exceed the cost of
: Obtained. Any amounts disbursed by, Lender under this Section § shall
secured by this Security, Instrument. These amounts shall bear interest at
f disbursement and shail be payable, ‘with such interest, upon notice from Lender

such pohc s 'sfliail__i)jllvsﬁbjégt to Lender’s

Tight' prove’ Su ' rtgage clausé; ‘and shall name Lender as
:mbi'tgailggeuaﬁrlld/gr as.an additional loss payee. Lender shall have the right to hold the policies and renewal

T

Certificites. If Lender ‘téquires, B rrower ' shail promptly give to Lender all teceipts of paid premiems and

‘reriewal tiotices! If Borrowet obtains any form of insirance coverage, not otherwise required by Lender, for
nage'to, ‘or ‘destriction of, the Property,’such ‘policy shail iniclude ‘2 ‘standard ‘miortgagé clause and shall
‘mame Lénder as morigagee dnd/or as an additional loss payee: RO s :
“FEIn'thie ‘event of ‘1055, Borrawer. shiall give prompt notice to the insurande carrier and ‘Lender. Lender may
‘miake'.proof "of 16ss':if ‘not riiide’ promiptly ‘by ‘Borrower. Unless Lender: and ‘Borroier ‘otherwise agree in
‘writing;"any :ifisurance’ proceeds, :whether or' not- the underlying ‘insurance’ was: required by Lender; shall be
‘applied- to‘restoration’or ' repair'of the - Property,:if the restoration or repair ‘is- economically - feasible and
Lender's security: is; not lessened. During ‘such :repair and:restoration'period, Lender shall have the right to
hold such insurance proceeds:until:Lender has had an opportunity -to inspect such Property to ensure the work
'has‘-been;completed:stofl..ender’s‘satisfaction, provided: that such :inspection shall' be .undertaken promptly.
:Lender: may rdisburse: proceeds :for. the: repairs:and - restoration .in a:single .payment or:in a series of progress
payments;-as: the ‘work: is: completed: Unless: an agreement is-made .in writing:or. Applicable Law requires
‘interest-to.be paid ‘on; such: insurance: proceeds; - Lender. shall not be required to pay Barrower any interest or
gamings on such proceeds. Fees.for public. adjusters; or other third: parties, retained by, Borrower shall not be
paid, outof the, insurance Jpngcecgls and shall be the sole obligation of Botrower. If the restoration or repair is
Aot cconomically. feasible or. Lender’s security, would. be lessened, the insurance: proceeds shall be applied to
I with, the. excess, if any, paid to
) R T
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Borrower. Such insurance proceeds shall be applied in the order provrded for in Ser‘non 2.

... Af Borrower ‘abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and’ ‘related matters. If Borrower does not respond ‘Wwithin‘30 days to’a notice from Lender thit the inisurance
camer has offered to scttle a claim, then Lender may negouate and: settle the claim. The 30-day perrod wiil

iy

in siz e exXt cuuon of tl:us Secunty Instrument and. sb_all contmue to occupy the Property as
Borrov.er. S, pnncrpal resrdence for at least one, year after the date of occupancy, unless, Lender otherwrse

. destroy,
Whethe or not; Borrower 1s resrdmg_ m'the Property, Borrower shall maintain the Property.in order to prevent
e easmg in; value due to 1ts com:htron. Unless 1: is determmed pursuant to

damaged ‘to “avo1 ..

3 wnh damage to‘, or the takmg of the Property Borrower shall be responsrble for repaxrmg or
restotmg the. Property only if, Lender has released proceeds for such purposes:. Lender may disburse proceeds
for the repau's .and Vrestorauon m av mgle payment .or-in a_series of progress paymenis as the work is

n_demnauon proceeds are not sufﬁcrent to reparr or, restore the Property,

8. Borrower’s Loan Applrcatlon.
Borrower Jor,any, persons, I, entities. ac "g at lhe drrectIon of Borrower or wnh Borrower S knowledge or
conse ga) l 103 ally fal se, mxsleadmg, or, maccurate mformanon or s:atemems 0. Lender (or failed to
provrde Lender w1th matenal mformanon) in connection wnh the Loan Matenal representauons mclude, but
i a ? of the. Propertv as Borrower’s prmcxpal

a legal proceedmg that 'gh srgmﬁcanﬂy affect bende
Se"urlty,}lns nt. (such,as a proceeding in bankruptcy probate for condemnauon or forfelture, for
enforcement of :a lxen which ;may. attain ,priority..over. Ahis,, Security Instrument ,or -to . enforce laws. or
regulatrons) -or. (3) Borrower has abandoned the Property, then Lender may . do and pay. for whatever is
ble or appropnate to prote"( Lender’s” interest in the Property. and ‘rights under this Security
X _ent, ,mcludmg proteumg and/or assessmg the value of the Property, and. securing .and/or _Tepairing
elnot .nmted to,. (l) paymg any sums: secured by a lien

!b e
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' does miot-have to do so and is not :under any
no liability for not taking any or all actions
9. : .
iy ABY. amounts disbursed by Lender, under. this Section. 9, shall, become additional  debt of. Borrower
;secured by, this .S These amounts, shall, bear. interest at the.Note 7ate from the date of
disby e

bur d.,shall be . with E_s;flct_z’,;interes_t, .upon ‘notice. from. Lender.to Borrower requesting

. olll_f a leasehold,Borrower shall complywn.h all the. i:rqin'y;éi‘ons'"df the lease.
the lfr(jperty,ithg.lealsehojgi_ and. the fec title shall not merge unless Lender

i CLEL TG s PLE Tuinn s : :
nder required Mor!gag«?;lr,xsurancsf.asfa_:condmpnof, making. the Loan,
quired to maintain. the Mortgage Insurance. in effect. If, for any reason,

quivalent Mpﬁgégev_mmééﬁévlﬁoyemgé’ is not available, Borzower shall
t;0f the separately designated payments that were due when the insurance

ir accordance <with _any -writien
or.until termination is required by
to pay interest at the rate previded

.. All, Miscellancous Proceeds. are hereby

ged, SLh :Mispcl,lar_lequs_ Proceeds shall be applied. to restoration or repair of the
Or.repair. is economically feasible and Lender’s security. is not lessened. During
iod, Lender shall have the right to hold such Miscellaneous Proc

on.n ingl disbugemens o5 4
writing or, Applicable ous Proceeds,
all not be required to pay B er any interest or carnings on such, Miscellaneous Proceeds. If the
o0, OF Tepair .ot economicaily.feasible or. Lender's securiy, Wwould be lessened, the Miscellaneous

hall be applied to the sums secured by. this Security Instrument, whether or not then due, with the

PL # gt LORN. #:090-09-17650,°
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: e‘(cess 1f any, pard to Borrower Such Miscellaneous Proc"eds shall be apphed in the order provided for in
Section2, . -

i the’ everit of a total taking, destruction, or loss in value of the Property, the Miscellaneous: Proceeds
shall be .app) ied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propcny in whrch the farr market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the, ;amount ofqlhe sums _secured by this, Security Instrument rmmedrately Jbefore the partial taking,
dest.ru on S in, value unless Borrower and. Lcnder otherwrse agree in wrmng, the sums secured by this

o all b iced. by the : iscellan Proceeds multiplied by the

fi 0 lowmg fracnon (a) the total amount of the sums secured 1mmedrately bcfore, e, parnal takmg, destructron

l (b) the fair market value of the. Property rmmedralely before the partial taking,
destrucuon or loss m val . Any balance shall be paxd to. Borrower '

wrse agree in, wrmng, ‘the Mrscellaneous Proceeds shall be apphed to the sums

secured by this Securlty Instrument whether or not the sums are then due. . ..
andoned by Borrower or if, after notzce by Lender to Borrower Lhat the Opposmg
Party (as defmed in the next sentcnce) offers to make an award to seme a elaun for damages Borrower fails

apply the, Mrscellaneous Proceeds erther to restoralmn or repar. of the Property or to the sums secured by thls
Segurity, Instrument '_hether ¥

d , or crumnal is ‘begun that, in
Lender S Judgrnent could resul in forferture of the Property or othcr matenal rmparrment of I.ender 's. mterest

eeds of any award or claun

1 pe! Y~ I ! -
l‘or damages ’.hat ar attrxbutable to the unparrment of bender £ mterest in th Propertv are hereby ass1gned
I1.be Len .
.All Mrscellaneous Proceeds. that are no. applred to restoratron or eparr of the Property shall be apphed
rGer vrded for in Section 2.

SSOI I terest of Borrower shall not operate o rerease the habr.rty of Borrower or
any Successors4m Interest of Borrower Lender shall not be requn-ed to commence proceedmgs against any,
'Successo st of Borrower. or,, to refuse to extend ume for payment or otherwrse ‘modify amomzauon
of the sums secured by tIus Secu ty_. lnstrument by reason of any demand made by the orrgrnal Borrower or

4 nder s acceptance of payments from thrrd persons s tmes or Successors in
mounts, less than’ the amount, then_due, shall not be a waiver of or preclude the

EIter

s y
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Security Instrument only to mortgage, grant and.convey the co-signer’s interest in the Property under the
- terms of this Security' Instrument; (b) is not personally obligated to pay the sums secured by this Security
“Instivirient; ‘and (c) agrees that Lender and any otheér Borrower can agree to extend, modify, forbear or make
.any accommodations with regard to the Jferms of this Security Instrument of the Note without the co-signer’s
consent, : :
. .- Subject to the provisions of Section 18, any Successor, in Interest of Borrower who assumes Borrower’s
obligations”.under. this' Security, Istrument . in writing, and..is .approved. by  Lénder, shall obtain all of
Borrc’)wexj_s;;;rigw ,and, benefits under, this, Security Instrument. , Borrower ; shall not be released from
-Borrower’s, obligations, and_ liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and beneft the successors and assigns of Lender, e S
4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for. the purpose of protecting. Lender’s interest in_the Property. and rights. under this
Security Instrument, includitg, but not limited 1o, attorneys’ fees, propesty inspection and valuation fees. In
tegard to any.other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower, shall,not be construed as a prohibition on the charging of suck fee, Lender may not charge fees
ithat are expressly,prohibited by this Security Instrument or by Applicable Law.  ~ .
- I th ubject to a law which sets maximum loan charges, and that law is finally interpreted so
oan charges collected or to be collected in connection with the Loan exceed the
,any, Sych loan charge shall be reduced by, the amount necessary to reduce the charge
t; and (b) any sums already collected from Borrower which exceeded permitted limits
Borrower. Lender, may chaose. to make this refund by, reducing. the principal owed under
the, Note or by, making a,direct payment to Borrower. If a refund reduces principal, the,_reduction will be
treated as 2 partial preg ent without any prepayment, charge (whether_ or not a prepayment charge is
e acceptance of any such refund, made by direct payment to Borrower
f any right of action Borrower might have arising out of such overcharge. ‘

vriting, Any, notice to Borrower in connection with this. Security Instrument shall be deemed to have
Jbeen given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address. if sent by. other, means, Notice to any one Borrower shall, constitute, notice to all Borrowers unless
W expressly  requires .otherwise. The notice address shall be the. Property Address uniess
Borrower has  d gnated. a.substituté’ notice address by notice to. Lender. Borrower shall promptly notify
Lender of Borrower)s change of address. If Lender specifies a procedure for reporting Borrower’s change of

rly eport a change of address through, that specified procedure. There may be
oy i e A¢dress, nder,this Security Instrument at any one time. Any notice to Lender shall
by delivering it or by mailing it by first class mail.to Lender’s address stated herein tnless Lender

ignated another address by, notice to Borrower. Any_notice in connection with this Security Instrument

. shall not be deemed to_ e been given to Lender uatil actually received by Lender. If any notice required by
this Security Ix;s'tﬁ:iihent\,is.alsoArequbiir'e‘i‘iJnnder' Applicable Law, the Applicable Law requirement will satisfy
the corresponding requir ent under this Security Instrument. I S R o

16. Goveraing Law; Severabiiity; Rules of Constru n. This Security Instrument shall be governed
| nd_the Iay Jurisdiction ixl‘_‘\ilhich,“the"P:c;>peny;Li,s located. All rights and obligaiions
subject to. any  requirements and’ limitations of Applicable Law.

plicitly allow the parties to, agree by contract of it might be silent, but

d as a prohibition  agatnst agreement by contract.'In the ‘event that any

Instrument or, the Note conflicts with Applicable Law, such conflict shall
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1

not affect other provisions' of this Security Instrument or the Note which can be given effect without the
conflicting provision. - N R ‘

¥ AgtRed “in this Security Instrument: (1) words of the masculine gender, shall - mean ‘and- include
corresponding neuter “words or words -of the feminine gender, (2) words_in’ the 'singular_shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any, obligation 1o take
any actica., T

.11, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

., A8, Transfer, of the Property. or.a Beneficial Interest in Borrower. As used in this. Section 18,
"Interest in the Property’ mieans any legal or beneficial interest in the Property, including, but not limited to,
those béneficial ‘interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of whiitli'is thé tranisfer of title by Borrower at a future date to a purchaser. '

;2% ffiall ‘'or ‘any part of the Property or:any Interest in the-Property is sold or transferr=d {or if Borrower is
not.a natural person.and-a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, . Lender, may . require immediate payment in full .of all sums secured by -this Security- Instrument.
However, mis:i()pt’ionighalll_nopbe' xercised by Lender if such exercise is prohibited by federal law.

“"Jf"Lénder 'exercises’ this' option, Lender shall ‘give ‘Borrower notice of acceleration. The notice shall
provide ‘& périod of ot less than 30 ‘days from the date the notice is ‘given in accordance ‘with Section 15
within: which ‘Borrower must: pay -all sums secured-by this Security Instrument. If Borrower. fails to pay these
‘sums . prior. to: the expiration~of ithis -period; .Lender may -invoke any remedies: permitted by this Security
Instrument withiout further notice or demand O BOTFOWET. - (. (1 ooy oty or .

..., 19, Borrower’s  Right to . Reinstate After Acceleration.. If, Borrower, meets certain . conditions,
Borrower shall have the Tight to have enforcement of this Sccurity Instrument discontinued at any time prior
10 the earliest of: (i) five days before ‘salé of the Propertypursuait to any power of sale’ contained in’ this
Sectirity Instrusient; (i) stich other pefiod as Applicable Law might specify for the termination of Borrower’s’
right-to reinstate; or(iii) entry ‘of a judgment enforcing - this' Security- Instrument.: Those conditions are that
Borrower: (a); pays:Lender ail surns . which then would be due under;this Security. Instrument and the:Note as
if no acceleration had occurred; (b) cures any default of any, other. covenants .or agreements; () pays all
expenses Jincurred in enforcing, this Security Instrurent, including, but not limited to, reasonable attorneys’

fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property’ and’ rights ‘under this'Security Instrument: and (d) takes such action as Lender may
reasoniably réquire to ‘asslire ‘that Lender’s: interest in the’ Property ‘and ‘rights under this Security Instrument,
and ‘Borrower’s; obligation: to pay.the sums: secured by this ‘Security: Instrumeat,.shall : contimue unchanged.
Lendermay require that.Borrower. pay..such reinstatement sums and expenses in.one or more of the following
forms, as _s:lcgtgd by Lender: (a) cash, (b) money .order, (c) certified check, bank heck, treasurer’s check or
O e e Poasts Toamin, Upon ebateneat o Bovowe, s
agency, i tramentality or entity or (d) Electronic Funds' Transfer. Upon ‘reinstatement by Borrower, this
Security Instrimént 'and ‘obligitions secured hereby ‘shall-‘fernain ‘fully effective as if’ no"acceleration had
occurred. However; this'right to reinstate shall not apply-in the case of acteleration under Section 18.

- -’20, Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘The Note:or a partial interest in the
Note (together. with this Sg_c;m;ity}nstmme:nt);can be soid one or more times without prior notice to Borrower.

A sale might result in a change, in the entity (known as the "Loan Servicer) that collects Periodic Payments

ue under the Note ‘and this Security' Instrument and performs ‘other mortgage oan servicing obligations
urider the' Noté: this ‘Sectirity Tnstrumeit, 'and' Applicable Lav. There also fight be one or more changes of
the:Eoan Serviter iinrelated ts aisale of the'Note. If there is'a change of the Loan Servicer, Borrower will-be
ywritten noticesof; the:.change :which.will: state;the:name :and address: of - the new Loan. Servicer,:the

to,which. payments,should be, made and any other information RESPA, requires, in,conuection with a

jonadq
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notrce of transfer of servrcmg If the Note is sold and thereafter the Loan is servrced by a Loan Servicer other
thanuthe purchaser of the Note, the mortgage loan servrcmg obligations to Borrower will remain with the
‘ jan Servicer or be transferred to a successor Loan Servrcer(s) and are not: assumed by the Note purchaser
- unless othérwise provrded by the Note purchaser.'

Neither Borrower nor Lender may commence, join, or be joined to any: judicial acnon (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
.Instrument or that alleges. that,the other. party has breached any, provision of, or any duty owed by reason of,
tlns Secunty Instrument until such Borrower or Lender has notified the other- party (with such notice given in
compltance wrth the requrrements of Sectron 15) of such alleged breach and aﬂ’orded the other party hereto a

to Sectron 22 and the nottce of “cceleratron grven to Borrowerzpursuant to Sectrou 18v shal_l be deemed: to
satlsry the nottce and opportumty to take correctrve actton provrsrons of this Sectron 20

owir g ubstances‘ gaso tne,\: vcro ne. other ﬂammable ol xrc petroleum products toxrc pestrcrdes and
nerbrcrdes, volatrle solvents -materials. contammg .as bestos Jor fomtaldehyde and radioactive materials; (2)
«"Environmental Law" means federal laws and laws ‘of the jurisdiction where: the Property is located that relate
to ealth safety or’ envrronn-ental protectron. (3) "Envrronmental Cleanup mcludes any response aetron,

te to, or otherwxse t\:rgger an Envu‘onmental Cleanup .
permtt.,the presence Juse,. dtsposal storage ar. releas of any Hazardous

Substances, or;: threaten to release any: Hazardous Substances,- on.-or. in the Property Borrower shall not do,
nor! allow anyone elsc to do, anythmg affectmg the Proo..rty (l) that is-in- vrolauon of any Envrronmental

Substances that are. generally recogmzed to be appropnate to normal resrdennal uses and to matntenance of
the Property: (including; ‘butnot limited to, hazardous substances in conisumer products).” :
sttt 'Borrower shall-promptly 'grve Lender wrrtten nouce of (1) any mvestrgatron, clatm demand lawsutt or

release of any Hazardous, Substance and (3) any condmon caused by the presence, use or release of a
Hazardous Substance wluch adversely affects the value of the Property lf Borrower learns or is- nottﬁed by
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NON-UNIFORM COVENANTS. Borrower and Lender forther covermrt and agres as &llows:

.. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acvelerzticn folovwing
Borrower's breach of any covemunt or agreement in this Sexwity Instrument (bt pot prior to
acceleratien under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the c}efault, (b) the action required to cure the default; (<) 2 date, not less than 30 days from the date
the notlce is ngen to Borrower. by which the default must be cured; and (d) thzat faifure to cure the
" default on or. before the date specified in the notice may result in acceleration of the sums secured by
~ this Secunty Instrument and sale of the Property. The notice shall further inform Borrower of the
'nght to‘rems e after 9cceleratmn and the nght to brmg a court action to assert the non-enstence of a

‘safe -and any other ‘remedies permlhed by ‘Applicable "Law. Lender shall be eutrtled ‘to collect ‘all
expenses incrred in pursuing the remedies provided in this Section 22, mcludmg, but not limited to,
reasonable attorneys’ fees and costs of title evidenice.

-1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such nut.ee to be recorded i m each county. in.which any. part of the Property is located
Lender or Trustee shﬂ“ glve notice of sale in the manner prescribed by Applicable Law to Borrower
“and to other persons prescnbed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shail sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement  at-the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale. .. -

“‘Trustee -shall ‘deliver to - the purchaser Trustee s deed ‘conv eying the Property without” any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the ruth of the statements made therein. Trustee shall apply the proceeds of the sale in the
followmg order: (a) to al} expenses of the sale, including, but not limited to, reascnable Trustee’s and
attomeys’ fees; (b) to all sums secured by this Securlty Instrument; and {c) any.excess to the person or
persons legally entitled to it.

2230 'Reconveyanee. Upon'payment of all sums secured by.this. Security. Instrument, Lender shall request
Trustee 10 reconvey\ thie: Property and shall surrender this Security Instrument and all notes evidencing debt

,,'-rsecured By thls Secunty Instririeit to'I‘rusree Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to_it. Such: person or persons shall pay any recordation costs. Lender may
chargesuch person:oripe ‘r'econveymg the Property, but only if the fee is paid to a third party
( t h”as e’ ’I‘rusfee) for ser 1ces rendered and the charging of the fee is permitted under Applicable Law.
. -1724 Substitute Trustee.\Lender may from time to time remove Trustee and appoint 2 successor, trustee
e "to any:” Trustee appomted ‘hetetnider: Without conveyance: of the. Property, the successor- trustee shall succeed
to all the title,” power and duties conferred upon Trustee herein‘and by Apphcable Law. =/ -
As used'i in this Security Instrument and in the. Note attorneys fees shall include
i 'appellate court.
es, Ttus Secunty Instrument secures any advances Iender at its dxscretron may

i

}b"lq
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BY SIGNING 'EE,.OW Borrower accepts and agrees to the terms and covenants contamed in this

Sawmy Immzmem and in any rider(s) executed by Borrower and recorded wﬂh it.

“”Q CGUNTVOFBGULGER
\‘m. 5% RN

(Seal)

-Borrower

b **********
REEMENTS, PROMISES,,AND COEMITB‘IENTS M’ADE
1989 CONCERNING LOANS _AND HER CREDIT ‘
0 :

, Dbc 291788

(@ls(oﬁ) (9904) ‘
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LOAN #1 0900917650 -
. APPL #: 9909090018 .

ADJ USTABLE RATE RIDER

‘(1 Year Treasury Index - Rate Caps)

- THIS ADJUSTABLE RATE RIDER is made this  14TH E -day of OCITOBER, 1999 . ,
_and is mcorporated into - and. shall "be "deemed to. ‘amend and | supplement the Mortgdge,
. Deed of Trust or Security Deed {the "Secirity Instrument") of the same date- ngen by the undersngned (the
o "Borrower") to secure Borrower S AdJustable Rate Note (the "No‘e") o

‘ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIA’I‘ION

05 EVERGREEN DR, -KLAMATH FALLS, OR 37603
[Property Address}

nitial interest rate of .
- monthly payments, as follow

e} [LOAN_#:090-09-17650 .,
e _MULTiSTATE "ADJUSTABLE \TE', RIDER ARM 5-2 -Single Fam;ly e AN
L Fan leMadF eddia Mac Unlform lnstrument




(B) The Index
Begmnmg wnh_the ﬁrst Change Date my. interest rate will be based on an Inde ..The "Index is the
verage yxeld{on‘ nited: Stafés Treasury securities adjusted to a constant ~of 1 )ear, as made
e Board The most recent Index ﬁgure avaxlable as of thedate 45 oays be ore

favaxlable the Note Holder will” choose ‘a-new lndt.x Wthh is based upon
compamble mformatmn. The Note Holder will give me notice of this choice. o

will, calculate my. new mterest rate by addmg

2] percentage points

-3 87::%) 1o, the, Current Index. The: Note, Holder will then round the result of this

on to the nearest one-elghth "of ‘onie’ percentage pmnt (0 125%) Subject to_the limits stated in Section
will be my new. interest rate until the next Change Date.

Ids then determme the‘amount of the monthly pay:nent that womd be suﬁicxenl to
npaxd prmmpal that T'sm expected to0 owe at 'the” ‘Change Date in fall on the maturity date at my
new mterest rate in substantlally equal payments- The result of tms\calculatmn will be the new amount of my

tegevst;ratez;} am ited to” it the Change Daté. will not \be _greater than
i, ‘ 500%. Theregﬁe "y Interest rate will

irit

1 Oll any.
the rate of | mterest I ‘have. been'pa paymg “for t
than R i - 11.500 %

My new mterest rate lel become effecuve on each Change Date. I will pay the amount of my new
1xnc:) thly ayment begi ) t monthly payment date after the, Lhange Date untxl the amount of my

' #-090 09 ‘7650
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(Seal)

-Borrower
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_*'2* (F) Notice of Changes : ; R

" . The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly paymentbefore the effective date of any change. The notice will include information required by
law to'be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice. )

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

~Transfer of the Property or a Beneficial Interest in Borrower. As used-in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
lin}gtﬂ to, those beneficial interests transferred in a bond for deed, contract for deed, installment
salés contract or escrow agreement, the intént of which is the transfer of title by Borrower at'a -
future date to a purchaser. :

If all or any part of the Property or any Interest in the Property is sold or transferred (or if:
Borrower is not. a natural person and a beneficial interest in Borrower is 'sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such .- -

“-exercise is prohibited by-federal law. Lender also shall not-exercise this- option if: (a) Borrower
causes to’ be -submitted to Lender information required - by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the lnan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

_ To the extent permitted by Applicable. Law, Lender may charge a reasonable fee as a .

- condition to Lender's-consent to the loan, assumption.” Lender m:y-also require the transferee to.
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
< "all the promises and agreements made in the Note and in this Security Instrument, Borrower will

i - BRI

- “"continue " to-be ‘obligated ‘tirider the Note and this Security. Instriment- unless Lénder releases
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