ﬂ'sv:'q.7 |

19 A ‘Bt\ween :

as Granior,
as Trustee,an

as Beneficiary,'

s, hereditaments ard appurtenance.. ancl a’l other rtgl‘zts {hereunto beIoﬁémg or in an}’mse now
1ssues nnd prohts therecf and aIl hxtures now or hereaiter nttsched lo or used in connectlon un‘h .
the property. : i :
= F .81-; IHE PURPOSE OF SECURIN G PERF ORM'ANCE oi each agreement of grantor herem contamed and pa;menf of the sum
: o[ F | . .

DoIIars, with. mterest ‘thereon accor dmg to 1be {erms of a prouussory
hczary or order’ arid made by gram‘or, the Imal payment oi prmcrpal and interest hereof, if

46 A0

Ihe date of* matunty ‘of ‘the debt secured by this-instrument is the: dm‘e, stnted above, on whxch the fmaI msfallment of the mte
becomes due*and:payable. Should-the. grantor eéither agree to; attempt to, or actuallyisell, convey, or assign ali (or any part) of the prop-
erty or ‘alli\(or'any ‘part) of grantor's' interést ‘in it without first’ obtaining the wreitten consent or approval of the beneficiary, then, at the
beneficiary’s- optmn* ‘all” obligations secured 'by this- instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and b able: The xeCUtzon bv gran‘or of an earnest money ag"eement** does aot constitute a taIe, conveyance or
assxgnment. v

To protec the securlty oiv thig frust deed, gr&ntor agrees‘ : o . : T

1. To protect, preserv and mamtam f‘ze ‘property in good condmon snd repair; not to remove or d’emohsh any building or im-
provement thereo: not to ‘commitior permrt any waste of the property. v ’

‘or restore‘promptly and in ‘good and habitable condmon a1y bulldmg or rmprovcment Whrch may be constmcted

damaged or desfroye thereon, and Y, when due all costs incurred therefor S

FTo'c , COV ¢s, conditions and restrictions atfecting ¢te property; it l‘he benei.-cmry

-s0 requests to ‘join 'in executmg such im&ncmg statements pursuant to the Uniform Commercial Code as the beneficiary may reqauire and
. rlmg same in the proper public-office or olllces, as, well ¢ as. the cost oi all lien” Eearches made by _filing officers or searching

agencre as may *be deemed desirable by the beneirctary.
"4 To provide” and conhnuously mamlam insurance on the buxldmgs now or herea(ter erected 'on' the property agamst loss or
damage by I:re and sucb other }mzards as’ “the benefrcmry may. from fime to time require, in an amount not less than $.
written in ‘Comipanies accepiable to the' benehc:ary, with loss payable to the Iatter; all poi:cres of insurance shall be delivered to the b

ticiary-as’soon as msured if the grantar shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary.
at least’ hﬂeen d ys prior to th explmtron of any policy ‘'of insuratice’ now or hereafter placed on the buildings, the beneficiary may pro-
cure the same'at grantor's expense. The amount ‘collected under any fire or “other insurance policy may be applied by beneficiary ugon

any i mdebtedness secured hereby and in such order as benehcxary may determine, or at ophon of beneitcu-xry the entire amount so collected,
or_ any part: thereo[ may ‘be released, to grantor. Such apphcahon or- release shall not cure ‘or wmve any de!a.xlt or notice of default here-,

under or invalidate* any ‘act 'd

5. To'keep' the” ‘prope rty free‘[rom consfruchon Iren.; and to pay all’ taxes, ‘assessments and other charges that may be levied or

d upon ‘or against the ‘property belore any part of such taxes, assessments and other ‘charges become past due or delmquenr and
promptly déliver recerpts therefor fo benefrcrary, should the grantor luil fo make payment of any taxes, assessments, insurance premiums,
liens or other’ chardes payable by granfor, ‘either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, benehcrary may, at ‘its’ opmm, ‘make’ payment thereox' and’ the amount so paid, with interest at the rate sct forth in the note
secured hereby together with the obhgst:ons described in paragraphs 6 'and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any 'of the covenants hereot and for such payments,
with interest as aforesaid; the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for ‘the payment of the obhgafron “herein described, and all such payments shall be lmmedratelv due and payable without notice,

and the nonpayment ‘thereof shall, at the ‘option of the benehcmry, render ali sums secured by this trust deed immediately due and pay-

able'and ‘constitute a breach of this trust deed.

6. To ‘pay all costs, lees and e expenses of this trust mcludmg the cost of title search as well as the cther cosss ao =xmesues of che
trus tee mcurred in connectron with’or'in: enforcmg this ‘obligation and trustee’s and attorney’s fees actually fncurred..

'7.To i appear in ‘and defend any action or, procoeding purporting to affect the security rights or powers of beneficiary or trastee;
and ‘in any ‘suit, action or ‘proceeding in which the benehcmry or trustee may appear, including any suit for the foreciosure of this deed

‘or any suit ‘or action related to this’ mstrument mcIudmg but not limited to'its validity and/or enforceability, to pay all costs and ex-
penses,’ mcludmg ewdence £ vtztle and the benel‘zuarys or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in’alt cases shall be_ ixed’ by the triaf court and in the event of an appeal from any judgment or decree of the trial court, grantor
iurther agrees to pay such sum at the nppellate courf shall adjudge reasonable as the bemfxc:ary s ar trustee's attorney fees on such appeal.

It is mutually agreed that:: .

‘8. Ini the event that any porlwn or ah of thc property shall be tanen under- the nght of 1) tion, bene-
ixcxary shall have {he nghl it rt so eIecls, to requzre that alI or any purtron of the monies payable as compensation for such taking,

NOTE: The Trust Deed Ast provides that the trustes hereunder must be either an attorney, who Is an active member of the Gregen Stzte Bar, a bank, trust company
or savings and loan assectation’authorized to_do business under the faws of Oregon or the United States, a title Insurance company authorized to insure %itle to rea!
praparty ol this siale, its subsldiarias, aﬂlllales, auem‘s or branches, the Unlted States orany agem:y thereat, or an escrow agenl licensed under ORS 630.505 to 685.585. "
*WARNING: 12 USC 1701[ -3 regulales and hay prohlbit exercise of this option..

**The pubIIsher suggests that such an.agresment address lhe Issue of obtalning beneﬂclary‘s consent In complete detail.
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which.are in excess of the .amount, required fo pay all rai able costs, exp and attorrey’s fees nscessarily paid or incurred by grantor
in such.proceedings,.shall ba.paid to beneticiary. and. pplied by it first upon any reasonable costs and expenses and attorney’s fees, both
" in the trial snd ppellate courts, neces ily paid or incurred by beneficiary, in such proceedings, and the balance applied upon the indebted-
‘ness secured hereby; ‘and ‘grantor “agrees, at its’own expense, to take such actions and & te such instruments as shall be necessary
" ‘in’obtaining such comy jon, promptly upon bencliciary's request.’ : : ’
and from 'time’ to time upon written request ol beneficiary, payment of its fees and presentationr of this deed and
‘the note for endorsement (in'case of Tull ‘teconveyances, for cancellation), without atfecting ‘the liability of any person lor the payment of,
the indebtedness, frustee may (a ) Consent to the making of any map or plat of the property; (b) join in granting an; easement or creat-
:'(c) join"in any subordination or other  agreement affecting this deed or the lien or charge thereof; (d)

ing any restriction” thereon;
reconvey, without warranty,-all or .any. part ol the property. The grantee in any reconveyance may be described as the “person or persons
Tegally entitled thereto,” and the | ecitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. Trustee’s

[fees for any of the ‘services mentioned in this paragraph shall be not less than $5.

. 10. Upon any. default by’ grantor "hereunder, ‘beneficiary may at’any time without niotice, either in person, by agent or by a receiver

to be appointed by a court, and ‘without regard to the adegiacy of any Security for the indebtéedness hereby secured, enter upon and take

“possession_of the property or any part thereol,'in its own name sue or otherwise collect the rents, issues and profits, including those past

_due and-unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upen any
indebtedness secured hereby, and in such order as beneficiary may determine. E ! o i

11. The enéering upon and taking possession ot the property, the collection of such rents, issues and profits, or the procesds of lire

_and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as

2

“aforesaid, shall riot cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. .
RIS ¥ Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perforn of any agr ¢ hereunder, time
being cf the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
‘dué and payeble. In such an event the beneliciary may elect fo proceed to foreclose this trust deed in equity as a mortgage or dizect the
‘srustee to foreclose this trust decd by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benelfic iary may have. In'the event the beneficiary elects to foreclose by advertisement and sale, the bene-
“ficiary or'the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisiy the oblisa-
'tion secured_hereby whereupon ‘the,trustee shall fix. the time and place of.sale, give notice thereof as then reguired by-Jlaw and process
‘to foreclose this trust deed in'the mannér provided in ORS 86.735 to 86.795. - - ) . ;
. 13.°A#fer the trustee'has ‘cémmenced “foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts’the sale, the grantor or, any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
“consists of a tailure to pay, when due, sums_secured by the ‘trust deed, the default' may be cured by paying the entire amount due at the
“time of’ the ‘cufe other than. such portion as would not then be due had no default’ occurred. Any otirer default that is capable of being
“cured may De cured by, tendering the 'perqu:manpejtequired under the obligation or trust deed. In any case, in’ addition to curing the de-
“fault or defaults, the person: effecting the cure shall pay-to the beneficiary all ‘costs and expenses actually Incurred in exforting
-the-obligation of the' trust deed together with'trustee’s and attorney’s fees not exzseding the amounts provided by law. . :
71514 Odherwise, the sale shall be held on’ the date and at the time and place designated in the notice of'sale or the time tc which
the sale ‘may be postponed as provided by law. The trustee may sell the property éither in one parcel or in separate parcels and shall sell
the paicel or parcels at auction fo the highest bidder tor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
“in form as required by law convey ng the property so sold, but without any covenant or warranty, express or implied. The recitals in the
“deed of any 'matters’ of fact ‘shall be' conclusive proof of the truthfulness thereol. Any person,’excluding’the trustee, but including ths
‘grantor and bensficiary, ‘may purchase at'the sale.” |~ [ e T G o o
15, Whe: rustee selis, pursuiint 'to" the powers provided herein, trustee shall apply the ‘proceeds of ‘sale to payment of (1) the ex-

Juding “th

of 'sale; Y ticn of the ‘trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by :

_the trust deed, (3) to all persons having recorded liens subsequent to the intérest of the trustee in the trust deed as their interests may
appear in the order ‘ot their priotity and. (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
16. ‘Beneliciary ‘may, from 'time to ime ' appoint’ a " or s t6.any trustée named herein’or fo any successor frustee
appointed hereunder. Upon such appointmient, and without conveyance tn the successor trustee, the latter shall be vested with all titie,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
‘made by written’ instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in wkich the
property is si d. shall be conclusive proof of proper appointment of the trustee. E :
. “17.: Trustee accepts’ this trist . when this déed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party -hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or frustee shall:be:a party. unless such action or proceeding is brought by trustee. :
. - -Tho grantor covenants and agrees:to ‘and with:the beneliciary and.the.beneliciary’s successer in interest that the granfor is lawifully
seized in fee simple of the real. property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit

attached hereto, and that the grantor will warcant and forever defend the same against all persons whomsoever. .

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as'required by the con-
‘tract or loan ‘agreement befween them, Benéficiary may purchase insurance at grantor’s'expense to protect bene-
ficiary’s interest.. This tor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not p clai {e by or against grantor, Grantor may later cancel
‘the coverage by. providing evidence that grantor has obtained’ property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s confract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date graritor’s prior coverage lapsed or the date grantor tailed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone .and-may not satisfy any need for property damage, coverage or any mandatory liability insurance re-
quirements imposéd by applicable-law. - & S

The granter warrants that the proceeds of the loan represented by the above described note and this trust deed are:

e ?:)‘* primarily f.qt.gi;a.mqf's persotial, family. o'r(ﬁouszlzhold‘ purposes. ((see Important Notice, l?glgw')

to sa o (eiin it grantor is a I person) are for b

’ -

This deed appliss to, inures to the benctit of and binds all parties hereto, their heirs, I { devizees, administrators, executors,
personal. sepresentatives, successors ang’;assigns.j’The;term.’beneficiary shall mean the holder and owner, including pledgee, of the confract
- secured hereby, whether or not named as a beneficiary herein. T O LT o .

. In construing ihis trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
i the context so requires, the singular shall be taken to mean and include: the plural; and that generally all grammatical changes shall be
mada, assumed and- implied.to;mp[ce.fheprovisiqr;g_bgreof apply equally fo-corporations and to individuals. -

... IN WITNESS:WHEREOF; the ‘srantor has executed this jpstrume the day and year first above written,
% |\APORTANT NOTICE: Dalsto, by lining out, whichover warranty {a) or (b) is g . Q/‘Mb
* Hiot. cpplicable; if warranty (o) is applicablo and the baneficlary is'a creditor = T

i
ot Cp Pl o and | : r 7 - T
as such word -Is: defined -in the Truth-in-lending Act and -Rogulation Z, the - Jl/ / /l/ é/_ A - )
th o 11 Selned 1 e e aaultion by making roauird K- Gehalle LY. Will e ser=

selosures;: for this gurp <a”Stévens-Ness Forni Ne. 1319,or equivalent. ¢ .
quired, disregord this nolica.” - :

STATE OF OREGON, Céiinty. of \JAMI L L "

This instrument v ‘fsacknowlgdged efore me on:... 2ER ]
;@uﬁg li?(‘f\&u&;ﬂ 2. 8D ~er

Thisinsérument was acknowledged before me on

i

=ity

=
STEVEN-C WARE
TARY. PUBLICS - OREG

" DFFICIAL
COMMISSION-NO,. 051419 (87~~~ Aoy O
S’ MY COMAMISSION EXPIRES FEB. 22, : o , \L

SRISNT

-,

SSBESY o - I\{far} Public for Ox"egon‘ My COMMISSION eXPIres i
REQUEST FOR FULL RECONVEYANCE (Te Dbe used only when obligetions have been paid.} - : ’

. Trustee S
T The an “the jwaer bnid holder of all indebtedness secured by the foregning trust deed. All sums secured by the trust
.- deed have been fu d ! .You hereby, are directed, on payment to you of any. sums owing. fo you under the terms of the
~" trust' deed of . pursuant 1o statuts, i ¢
“together with'the rust deed) and to reconvey, _\’vithout warranty, to the parties designated by the ferms of the trust deed the estats now
held by you wnder. the same.. Kail reconiveyance and docurhents fo ... = : il

evidances of indebtedness secured by the trist deed (which are delivered to you herewith

DATED: - AEhas RN T i s te bf;t_);fe,gon,t County of Ki. math
Do no" losé e;' dusfréy this Tn‘l’ﬂ D;dd OR THE NOTE whi:f\ it secusas. : "f ReGOTdEd 10!‘21 /99, at—-——-l—"/m m.
Both must be deliverad to the trustes for canzellation before : Iri Vol. MS8 Page ‘(/[ g 72 =

reconveyance will be made. . N eag /

: Linda Ssmith,

County Clerk FeeS_/S°°




