Reconosn SUSE..

l:)epu:t)r.

1999..., between

as Grantor,
as Trustee, and

, as Bene{icr’ary,

€ y and appurtsnances and all other nguts thereunio be]ongmg or in anywx'-e now _
o‘trl‘ hereafter &pperlatrung “and.the rents,. rssues and prohts thereof and aIl izxtures now. or hereafter atrached to or. used in connection with
¢ prope

Dollsrs, wrth mterest rheroon accardmg to the terms of a prom:ssory
¢ nox’e of, evan date herethh, payabla .o béneficiar, or order and made by .grantor, tbe #inal- paymﬂnf of- prmcrpal and- mterest hereof, if.

late,”
1ther agree to, attempt to; or gcrually sell convey, or asstgn all ( or any part) oi thn prop-
nterest n it wu‘haut first obtmmng th 'wntten 2
benelrctarya optwn* Al obhgatwns secured by thzs mstrumen
ble, The

sintai the property in good condmorx and repmr, not., to. remove. or demohsh any . building or im-
¢ permxt\any waste of the. property. ;
store promp!ly and in good and habitable, conditio any burldmg or xmprovement which: may be constructed
stroyed ‘hereon, and pay, when due all costs incurred therefor.

2 th‘all Iaws, ordmances, regulations, covenants, conditions’ and resinctzons affectmg the - roperty, if the berehcrary
50, requesr:r, to_joifr in’executing such. ing stat pursuant . to the Uniform Commercial. Code as the 1 neficiary may require and
to. pay. for ftlmg?same in tha. proper, public offica or olhces, as well as the ,cost of all lien searches made by mmg officers or searching

h deemed desxrabla by .the benelxcmry.
tmuously maintain insurance on the burldmgs now. or bereaf!er erected on the property against, loss or
.xch other‘hazards .as, the beneitcxary may from time to ¢ime require, in an. amount not less than $. %_l Ains...wval

written m comparues coepfable to the! berelrcmry, wn‘h loss. payable to the latter; all polxues of insurance shall be delivered to the bene-

S as’ msured if the’ 4r ntor shall fail for,any reason to procure any such insurance and te deliver the policies to the beneticiary
at Ieast tiftéen days prwr to B ¢ exp atmn of any policy of insurance now, or. herealter. placed on the Fildings, the beneficiary may pro-
citre the same at grantors expens "The. amount ‘collected under any tire ‘or ‘other. insurance policy may be applied by beneficiary upon
any mdebledness securad, hereby, and in such order.as beneticiary may, determme, or at optmn of benehcnary the entire amount so collected,
or._any part, thereof, mny bs released to grantor. Such application, or. release, shall not cure’or waive any default or notice of default here-
under or mvalrdafe any, act done pursuant to such notice.

5. To keep the property, Iree rom cansfructmn lians and ro pay all’ taxes, ussessments and other charges that may be levied or
assessed. upon r agnmst tthe. property, ‘before any part of such taxes, assessments and other charges become past due or dehnquent and
promptly d Ilver recerp\‘s the eior to benei:crary, should ‘the grantor fail fo make payment. of any. taxes, ts, insurance pr
liens or othe arges paya Ie.by‘ grant -, either by direct, payment. or by, prowdmg beneficiary with funds with whick to make such pay-
ment, beneficiary may, at its’ option, ake‘ pnyment fbereof and the amount. so. paid, with _interést at the rate set forth in-the note-
secured hereby, iogether thb the obligations described in paragraphs .6.and 7 of this trust deed, shall be added to and become a part of
the debr secured by this trust deed rthout waiver, of any rights arising. from breach of any. ‘of rhe covenants hereof.and for such payments,
with’ mterest as. aforesa:d .the property "hereinbefore described, as well as’ the grantor, shail be’ bound to the same extent that they are
Eound ‘for. payment of ‘the 'obligation herein described, “and all such pay: ts shall be i diately due and payable without notice
and the, nonpaymenl rhereot ‘shall, .at. the opx‘mn ot the benehc:ary, render all sums seeured by. this trust deed immediately due and pay-
able arid Constitutc a breach of this ¢rust deed. ",

6. .To pay, all ‘costs, fees ande benses of. this trust. mcludmg the cost of title search as well as the other costs and expenses of rhe

d_in connection’ ‘with or in enforcmg this obligation and ‘trustee’s and attorney's fees actually incurred.

- action or, proceeding purporting to allect the security rights or powers of benef'cxary or frusiee;
and in uny suxt, actmn or. procccdmg in, wluch the beneficiary or trustee may appear, including any suit for the foreclosure of this deed’
or any suit or action related to this mstrument, mcludmg but not limited to.its validity and/or enforceability, to pay all costs and ex-
penses, r’ncludmg evidence 'of .title_and the bonoficiary’s or trustee’s arrorney lees; the amount of attorney fees mentioned in this para-
graph 7 in alt_cases shall be fixed by tho trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further a;zrees to pay.such suni at the appellate court shall adjudge reasonable as the bensliciary's or trustee’s attorney fees on such appeal.

R I¢ is matually adreed that:

‘8. In the ‘event’ that any porlran or all of ﬂw property shaI' be taken under the nght ‘ot eminent domain or conc.emnatzon, berie-

hcmry shalI have l‘be nght zf rt so elects, ro requrre that aII or any portmn of the memes payabla as_compensation for such taking,

NOTE: The Trist Dead Act provides that the irusisa hereunder must be elther an atiorney, who Is an active member of the Oregon State Bay, 2 bank, trust company
or savings and joan zssociation’ authmlzed to'do’ bJ.SlnBSS under the {aws of Oregon or the United States, a title insurance company authorized 1o Insure title o real
proparty of this $tats, lig subsidiaries, atflliates, agents or branchas, the United Stales or any agency (hsmi 07 20 65CTOW agem llcsnsed under ORS 596.505 to 636.585.
*WARNING: 12 USC 1781j-3 rsgulates and.may prohibit exercise of this option.” . .

**The publisher suggests that such an agreament zddress the issue of oblaining heneﬂclary‘s cnnsenl in cnmpla:e detaii
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. which are in oxcess of the amauntirequired. fo pay.all r : » expenses and attorney’s fees necessarily paid or incurred by grantor
in such:proceedings, .shall; bé. paid, to. beneficiary.and-applied by, it first upon any reasonable costs and expenses and attorney's fees, both

) nd appellate courts, nece il d or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
n wn expense, to take such actions and executé such instruments as shall be necessary

me ) tinie upon: written request of beneficiacy, payment of its fees and presentation of this deed and

. dorsem, Il reconyeyances, for, cancellation), without atlecting the liability of any person for the payment of

"the indebtedness, 'frustes may (a) consent fo the making. of any map or plat of the properiy; (5) joiz in granting any easement or creat-
ing any 'restriction théreon; (c) join in any subordination or ‘other agresment atfecting this deed or the lien or charge thereot; (d)

. reconvey, without ‘wacranty, all or. any..part.of the. property. The grantee. in any.reconveyance may be described as the “person or persons

-legally entitied thereto,”. and the recitals therein of any.matters or facts .shall_be conclusive. proof. of the truthfulness thersof. Trustee's

. fees for any. of the services mentioned-in this paragraph’ shall be not less than $5." .. . R ] ) . L

-, A0, Upon . default by, jrantor heréunder, beneliciary may at any time without notice, eithsr. in person, by agent or by a receiver

.ta be appointed by a court; and,without regard to the adequacy of ‘any securiiy for the indebtedness hereby secured, enter upon and take
posséssion,ot\:'thg“p(opqrwty oz .any part thereof, in its own name sue_or othenwise collect. the rents, issues and protits, including thoso past
due, and ‘unpaid, and apply. the same, less costs and expenses of operation and collection, including reascnable attorney’s fees upon any
indebtédness secured hereby, andin such order ‘as beneticiary may determine. . i . . . .
... 11 The entering upon and taking possession of tho property, the collection of such rents, issues and proftits, or the proceeds of fire
and other insurance policies or comp nsation or awards for any, taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any.default. or notice of default her der. or invalidate’ any act done pursuant to such notice.

... 12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of.the essence with.respect. fo such, payment and/or: performance, the beneficiary may declare all sums secured hereby. immediately
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust. deed in equity as a mortgage or direct the

_trustee to, foreclose, this trust deed by advertisement and sale, or. may direct the trustee.to pursue any.other right or remedy, either at
Jdaw. or in equity, Which the beneliciary may_have. In the event the beneficiary elects to loreclose by advertisement and sale, the bene-

-Hiciary, or the trustee shall oxecute and causs to be recorded a written notice of default and election to sell the property to satisly the obliga-

.tion secured hereby whereupon the.trustee shall tix the time and place 'of .sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795. L
.. 13.After ths trustee has commericed, foreclosure by advertisement and sale, and at any time prior fo 5 days before the date the
(trustee conducts the sale, the grantor. or, any other person so privileged. by ORS 86.753, may cure .the default or defaults. It the default
.consists of afailure to. pay, when dus,, s secured by the frust dzed, ths default may. be cured by paying the entire amount due at the
time ‘of the cure othér. than such_portion as.would not then be due had.no. default accurred. Any other. default that is capable of being

.cured ‘may_be cured. by, tendering the. performance required under the obligation or trust deed. In any case, in addition to curing the de-

Afaujt of“defaults, the person, etlecting: the ‘cure, shall pay .to.the bensliciary. all.costs. and expensss actually incurred in enforcing
.the ‘obligation of the frust d ‘#ogether. with trustee’s and attorney's fees not .excesding .the amounts provided by law. o

.14, Otherwise, the sale shall be held on the dafe and at the time. and place designated.in the rotice of sale or the time to which
the sale'may. be postpened as provided by, law, The trustee may sell the property. either in one parcel or in separate parceis and shall sell .
the parcel or. parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form_ &s required by’ law. conveying .the. property so sold, but without any covenant or.warranty, express or implied. The recitals in the
.deed. of any matters of fact shall_be conclusive proot of the truthlulness thereof, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchaseat. the sale, .. . . . e . .
... 15.‘When trustee_sells pursuant to the powers provided. herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘penses of,_sale, including the compensation of. the trustee and a reasonable charde by. trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to.the interest of ths frustee in the trust deed as their inferests may
appear in the order.of theic priority and (4) the surplus; it any, to.the grantor, or to any successor.in interest entitled to such surplus.

16. Beneficiary may from time to time:appoi t. a or suce § to any . trustee named herein or to any successor trustee

appointed hereunder., Upon 'such ‘appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any ftrustee herein 1 or appointed hereunder. Each such appointment and substitution shall be
made by ‘written instrument executed. by beneficiary, ‘which, when recorded in the mortgage records of the county or counties in which the
property ‘issitudted, shall'be conclusive proot ‘of proper i ‘of the succéssor trustee,. L R ’

' 17.-Trustee accepts 'this trust-when this'deed, duly executed dnd acknowledged, is made a public record as provided by law, Trustee

is nio¢ obligated ‘to notify any party hereto of pending sale under any other deed of _trust or of any action or proceeding in which grantor,
beneficiary ‘or trustes shall be a’ party unless such action or proceeding is brought by frustee, -
“hs-w7 The grantor covenants and agrees to and with the beneficiary and ‘the beneficiary’s successor in interest that the grantor is lawfully
seized.in fes simple of the real property and;has a valid, usiencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor wirll,,gvgrrant‘ and forever defend. the.same against all persons whomsoever.
U WARNING ! Unless' grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract-or loan'agreenient between them, beneficiary may ' putchase jinsurance: at grantor’s ‘expense to protect bene-
“ficiary’s interést: This instirance may; but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by, beneficiary may not pay any claim made by, or against grantor. Grantor may later cancel
- the .coverage, by, providing. evidénce that. grantor has obtained. property coverage .elsewhere. Grantor is responsible
‘for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may:be the date grantor’s prior coverage lapsed or the date grantor failed. to provide proof of coverage.
The. coverage beneficiary: purchases ;may-be considerably :more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. L B O
-~ The grantor warrants that the proceeds of the 'loan represented by the above described note and this trust deed are:
w5 (a)r pr]'mnilxi for- grantor’s, personal,-family or household purposes (see Important: Notice below) :

(RIS

A SRR S S BB X RO BRIEANTERKED THRBLOHS :

tes fo, inures to the benetit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal fépr ives, successors and assigns..The torm benoticiary skall mean.the holder and owner, including pledgee, of the contract
secured Hereby, whether or not named.as a beneficiary herein, . . .. : . .. .0 o SEeT e e R .

In éons:tming ‘this frust deed, it is understood that the grantor, trustee. and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and -implied to-make the provisions hereot apply equally to corporations and to individuals. ) g
o IN-WITNESS WHEREOPF, the grantor has executed this instrument the.day and year first above written.

* |MPO NOTICE: Dalate, by lining  out, whichaver, warranty {a) or (b} is. ~ Cﬂ
not ‘appli +/if-warrdnty {a) is-upplicablo and’the beneficiary i :H

o hpd

a2

N,
e i s R
bonaficlary MUST_comply, with the Act and Regulation by making required . -xeisd MALELL A, ML LL L2
disclosures;:for this purp use Slavens-Ness Form No. 1319, or equivalent. et S
If complia wjiﬂ]/m'o‘ ~‘A:t.l ‘n‘ol‘ !ggpimd,zdismgard this notice: Coe . : e

STATE OF OREGON, County, of Ll ArKaMMAS, ..o yss. o oo
- This instrument was acknovwledged before me on......Qckoher.... (59 ,19.99
by ....Patrick P. Duchien.and.Karen.N...Duchien. .. B
P isd yment wss acknowledged before me ori’: Cldobem. (S0 L1925
2, 12 Diehimn. Cond Kareo 8- Duch ) n
124

QCr KA (AR -/ A
LGt R 2
Notary Pubﬁg for Oregon * I\g%mmission expires —2‘4‘90}‘_:

REQUEST. FOR FULL RECONVEYANCE (To be uied only whan obligations have besn paid} :

The unidersignsd is the legal owner.and holder of all'indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed ‘have: beén hilly. paid:and isatistied. You hereby are directed, on payment to you of zny;sums c®ing to you urder the terms of the
-trust.deed or. pursuant. to. statute, to. cancel .all evid of indebredness secured by the trust deed (which are delivered tn you Berewith.
- together with the trust deed) and to reconvey,: ’thqut, warranty, o t,h'el parties designeizd Br dhs Sr5menf 4B bt and YRe acbadaienm
. T S S SR R SR S I R Y B : :
held kb}f you under ?ﬁg sama. Mail reconveyarce and d 1enis €0 .. .. iieenn R : sgatEOf ngons COU,"W of Klamath 2
e U MBELGEED O SR <ot CRecorded 10/21/08, at /9 fom.

: ; - e 19 i =% In'Vol: M8S Page /937"
’ “Linda Smith,

DATED: . . s B :
‘Do riot lose or desiroy this Trust Doed OR THE NOTE which It securss.
Both must bo deliverad to the trustee for cqn:ollulinn before B

. reconveyance will be made. County Clerk: Fee$ f 5 o2

.




